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Treasury  Financing  Operations 


Nove.Tiber  Bond  Offering 

The  Secretary  of  the  Treasury  announced  on 
October  26,  1953,  an  offering  on  October  2S  for  cash 
subscription  of  an  Issue  of  $2  billion,  or  there- 
abouts, of  fully  marketable  2-3/14-  percent  Treasury 
bonds,  to  be  dated  November  9,  1953.  and  to  mature 
September  15,  I96I.  Subscription  books  were  closed 
at   the  close  of  business  on  October  2S. 


Commercial  banks  and  other  lenders  were  requested 
to  refrain  from  making  unsecured  loans,  or  loans 
collateralized  In  whole  or  In  part  by  the  bonds 
subscribed  for  to  cover  the  10  percent  deposits 
required  to  be  paid  vdien  subscriptions  were  entered, 
and  a  certification  that  no  such  loan  had  been  m£ide 
was  required  on  each  subscription  entered  by  a 
commercial  bank  for  account  of  its  customers. 


Subscriptions  to  the  bonds  amounted  to  $12.5 
billion  and  allotments   totaled  82.2  billion. 

The  basis  of  allotment  on  subscriptions  for  the 
offering  was  announced  by  the  Treasury  as  follows: 
Subscriptions  In  amounts  up  to  and  Including  ?10,000, 
totaling  about  $22-1/2  million,  were  allotted  In 
full.  Larger  subscriptions  from  mutual  savings 
banks,  insurance  companies,  pension  and  retirement 
funds,  and  State  and  local  governments,  aggregating 
about  ll.S  billion,  were  allotted  2k-  percent,  and 
larger  subscriptions  from  all  others,  Including 
Jg-l/'t  billion  from  commercial  banks,  were  allotted 
16  percent.  ?or  both  percentage  bases,  however, 
the  minimum  allotnient  on  any  one  subscription  was 
$10,000. 

Allotments  by   investor  classes   were   as   follows: 


Investor  olaseee 

Allotments 

Individuate,  partnerships,  and  personal 

(In  millions) 
101.5 

Mutual  savings  banks 

I6I+.5 
IS6.7 

Pension  and  retirement  funds 

65.3 
1,299.0 

Dealers  and  brokers 

170.5 
163.2 

37-'+ 

Total 

2,lgg.l 

(Government  investment  accounts 

50.0 

2,233.1 

In  accordance  with  the  announcement  on 
October  26,  subscriptions  from  commercial  banks, 
which  for  this  purpose  were  defined  as  banks  ac- 
cepting demand  deposits,  were  received  for  their 
own  account  without  deposit.  A  payment  of  10  percent 
of  the  amount  of  bonds  subscribed  for  not  subject  to 
withdrawal  until  after  allotment  was  required  on  all 
other  subscriptions.  Any  qualified  depositary  was 
permitted  to  make  payment  by  credit  for  bonds  allotted 
to  it  for  Itself  and  its  customers  up  to  any  amount 
for  which  it  was  qualified  In  excess  of  existing 
deposits.  Subscribers  other  than  commercial  banks 
were  permitted  to  enter  subscriptions  only  for  their 
own  account. 


The  Treasury  reserved  the  right  to  reject  or 
reduce  any  subscription,  and  to  make  different  per- 
centage allotments   to  various   classes  of  Bubsoribers. 

Bearer  bonds,  with  interest  coupons  attached, 
and  bonds  registered  as  to  principal  and  Interest 
were  issued  in  denominations  of  $500,  $1,000,  $5,000, 
$10,000,  $100,000,  and  $1,000,000.  Interest  on  the 
new  bonds  will  be  payable  from  November  9,  1953.  at 
the  rate  of  2-3/1^  percent  per  annum,  payable  on  a 
semiannual  basis  on  September  I5,  195'+.  and  there- 
after on  March  I5  and  September  I5  in  each  year 
until   the  principal   amount  becomes   payable. 

Sale  of  Savings  Notes   Suspended 

On  October  23,  the  Treasury  announced  the 
suspension  of  sale  of  Treasury  savings  notes, 
Series  C.  In  response  to  press  queries  it  was 
stated  that  the  suspension  was  due  to  two  related 
causes.  The  first  was  that  the  determination  of  the 
amount  of  the  Treasury  financing  in  the  next  week 
would  be  difficult  in  view  of  the  uncertainties  of 
future  dally  sales  of  Treasury  savings  notes  under 
current  conditions.  The  second  was  that  the  savings 
notes  oould  create  a  problem  in  connection  with  the 
debt  limit  on  the  basis  of  current  sales. 

Retirement  of  Portion  of  Treasury  Notes,  Series  A-I953 
On  November  9,  the  Secretary  of  the  Treasury 
announced  that  the  Treasury  on  that  day  had  purchased 
from  the  Federal  Reserve  System  and  retired  $500  mil- 
lion of  2-1/3  percent  Treasury  notes  maturing 
December  1,  1953.  Payment  was  made  in  effect  by  the 
use  of  gold  vtAch  was  part  of  the  Treasury  general 
fund  balance.  The  use  of  gold  in  this  way  to  retire 
Government  seouritiee  held  by  the  Federal  Reserve 
System  has  no  effect  on  bank  reserves  and  therefore 
is  neither  Inflationary  nor  deflationary.  Payment 
for  the  securities  was  made  from  Treasury  balances 
in  the  Federal  Reserve  Banks;  the  balances  were 
then  restored  by  the  deposit  of  gold  certificates. 

This  completed  the  program  contemplated  in 
connection  with  the  sale  of  $2.2  billion  of  2-3/')- 
percent    7-year   and   10-month  bonds,    delivery  of 
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which  on  November  9  otherwise  would  have  carried 
the  public  debt  and  the  guaranteed  obllgatlona 
held  outside  the  Treasury  up  to  or  beyond  the 
legal    limit. 

A  substantial  excess  of  expenditures  over 
receipts  during  the  ensuing  two  months,  the  announce- 
ment stated,  was  expected  to  reduce  the  Treasury 
balance  to  the  low  operating  level  of  about  12  billion 
early  In  January.  Normally,  the  Treasury  would  have 
taken  larger  advantage  of  present  very  favorable 
market  conditions  to  borrow  enough  money  to  maintain 
a  more  adequate  balance.     Since  this  was  Impossible 


under  the  present  public  debt  celling.  It  was 
necessary  to  put  to  uee  a  substantial  part  of  the 
gold   In   the  Treasury  general   fund. 

Treasury  91-Day  Bills  Refunded 

October  Issues  of  weekly  Treasury  bills  amounted 
to  $7.5  billion  and  refunded  an  equal  total  of 
maturing  bills.  Each  offering  and  maturity  amounted 
to  II.5  billion.  The  average  rates  of  discount  on 
the  new  issues  were  I.5S3  percent  for  October  1; 
1.397  percent  for  October  2;  I.438  percent  for 
October  15;  I.372  percent  for  October  22;  and 
1.220  percent   for  October   29. 


Details  of  Treasury  marketing  finflnoing  operatione 
are  ahovn-.  elsewhere  in  this  issue  of  the  "Treasury 
Bulletin",      in  the  tables  on  "Offerings"   and   "Dis- 


position", respectively,  of  marketable  issues  of  bonds, 
notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills". 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


( In  millions  of  dollars ) 


Budget  receipts  and  expenditures 


Nat 
reoelpta 


Expend- 
itures 
2/ 


deficit 
C-)  2/ 


Net  of 
trust 
account 
and  other 
trans act loos 


2/i/ 


Clearing 
account 

y 


In 

public 
debt,  or 
decrease 

C-) 


Not 

Increase 
In  General 
Fund  bal- 

decrea^e 

(-) 


Lerels,   and  of  period 


General 
balance 


Total 

Federal 

securities 


Fiscal  years! 


19'tf 

Wits 

ighh 

19'*5 

19h6 

19^7 

19W 

19't9 

1950 

1951 

1952 

1953 

195*  (Sat.). 
Calendar  years; 


19^. 
19'>i. 
I9W. 
19^5. 

igitfi. 

19^7. 

igitS. 

19*9. 
1950. 

1951. 
1952. 


Months: 

1951~Januflry. 
February 
March ... 
April... 

May 

June.... 


July.. 
Augxiat 
September 
October, 
NoTeiDiber 
DeCQOlber 
1952 -January. 
February 
March,, . 

April,.. 

May 

June .... 


July,, 

August 

September 

October, 

November 

December 

1953 -January, 
February 
March, 
April 
May,. 
Jme. 


July... 
August 
Septeonber 


12,696 
22,202 
113,892 
tt,762 
1*0,027 
It0,0lt3 
lt2,211 
38,2ll6 
37,01*5 
lt8,lU3 
62,129 
65,218 
68,305 

16,290 
3't,'i83 
1*3,531 
1*3,928 
38,810 
1*1,010 
1*1,1*50 
38,122 
37,831* 
53,1*88 
65,523 

1*, 1*1*8 
l*,257 
8,112 
2,626 
3,11*6 
7,089 

2,571 
3,591* 
6,209 
2,635 
3,521 
5,279 
1*,953 
5,553 
9,886 

l*,323 
3,809 
9,796 

3,316 
l*,050 
6,585 
3,099 
1*,151 
6,003 

5,061 
5,1*79 
10,502 
2,81*9 
l*,38o 
9,71*4 

3,308 
i*,568 
6,01*1 

2,659 


31*,  187 
79,622 
95,315 
98,703 
60,703 

39,289 
33,791 
1*0,057 
1*0,167 
1*1*, 633 
66,11*5 
71*,  607 

72,116 


57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 

36,209 
1*1,711* 
38,255 

56,81*6 
71,366 


3,808 
3,211 
l*,058 
1*,007 
■',517 
5,969 

1*,739 
5,087 
5,163 
5,1*83 
5,178 
5,627 

5,1*55 
5,105 
5,701* 

6,016 
5,659 
6,930 
6,71*2 
5,018 
6,070 

6,383 
5,161 
7,121* 

5,737 
5,595 
6,187 
6,362 
6,2Ul 
7,988 

6,068 
6,01*2 

6,119 

5,1*77 


-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,811 
-3,122 

3,510 

-1*,017 

-9,389 

-3,8U 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 

-5,81*2 


61*0 

1,01*7 

l*,05l* 

-1,381 

-1,370 

1,119 

-2,168 

-1,1*93 

1,01*6 

-2,81*7 

-1,658 

-31*7 

-501 

1*1*8 

l*,ia2 

-1,693 
-1,850 
2,865 
-3,1*26 
-968 
515 
-3,283 
-1,009 
-1,121 

-676 

-116 

l*,315 

-3,513 
-1,862 
1,756 

-2,759 
-1,1*73 


-1,613 
-338 

-2,222 
791 
-521* 

-1,103 
-29I* 
-1*95 
99 
679 
11*7 
1*37 

53 

-1,788 
-266 

-1,161 
-123 

-1,386 

-350 
-229 
-502 
311 
815 
-1*1 


-83 
227 
-31* 


-371* 
186 
106 

-291 
357 

-192 

-17 
77 

1*22 
-252 

201 
-265 

-111 
272 
-197 


-23I* 
300 


555 
-507 
366 
1*83 


21*7 
-161 

m 

106 

-301* 

1*3 


329 
-91 
-326 

1*32 
-195 
-229 

316 
-21*3 
-11*5 


-135 
289 

-1*28 

-373 
1*66 

-1*30 
117 
235 


Source:  Actual  figures  from  Dally  Treasury  Statement;  estimates  based  on 
"Eevlev  of  195I*  Budget"  released  August  27,  1953.  More  detailed 
Information  with  reapect  to  the  figures  on  this  page  Is  given  In  euc- 
ceedlng  tables . 

Grose  receipts  less  appropriations  to  the  Federal  Old-Age  and  Survi- 
vors Insurance  Trust  Fund  and  refunds  of  receipts . 
Transactions  of  the  Foreign  Economic  Cooperation  Trust  Fund,  estab- 
lished under  Section  111*  (f)  of  tiie  Economic  Cooperation  Act  of 


23,1*61 
61*,27l* 
61*,  307 
57,679 
10,71*0 
-11,156 
-5,991* 
1*78 
It,  587 
-2,135 
3,883 
6,966 

5,029 


- 

50,232 

- 

57,707 

- 

61*,753 

- 

1*7,1*81* 

362 

-18,966 

-2l*0 

-2,21*9 

199 

-!*,100 

231* 

1*,331 

87 

-1*23 

-106 

2,711 

-319 

7,973 

-181* 
-91*4 
-270 
366 


709 

91*5 
1,306 
-186 

357 

587 

-2,278 

209 
1,613 
-800 


2,238 
2,513 


182 
-3,099 

105 
1,930 

-1*1*9 

6,598 
536 
-269 


358 

6,515 

10,662 

l*,529 

-10,1*60 

-10,930 

1,621. 

-1,1*62 

2,01*7 

1,839 

-388 

-2,299 

1,330 

6,983 
1,751 
9,91*2 
3,767 

-22,502 

-1*05 

1,111 

1*71 

-l*i*7 

62 

1,770 


221 

929 

3,187 

-l,6ll* 

-1,173 
1,571* 

-1,737 

-525 

1,822 

-2,01*2 

-250 
-329 

-J*15 

1,196 
1,765 

-1,1*J*7 

28 

1,51*8 

957 
-973 
201* 

-981 
1,1*61 
-1,572 

-376 
335 
881* 

-3,326 

57 

1,032 

l*,071 

-1,067 

-196 


2,991 
9,507 
20,169 
21*,  698 
ll*,238 

3,308 
11,932 
3,1*70 
5,517 

7,357 
6,969 
l*,670 

6,000 


10,51*3 
12,291* 
22,236 
26,003 
3,502 

3,097 

1*,208 
l*,679 
It, 232 
It, 295 
6,o61* 


U,l*5l* 
5,382 
8,569 
6,955 
5,782 
7,357 
5,620 
5,095 
6,916 
lt,87U 
l*,62l* 
l*,295 
3,879 
5,075 
6,81*0 

5,393 
5,1*21 
6,969 

7,925 
6,952 
7,156 

6,175 
7,636 
6,o61* 


6,021* 
6,908 

3,582 
3,639 
It,  670 

8,71*1 
7,671* 
7,1*78 

5,126 


72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

271,100 

108,170 
165,877 
230,630 
278,U5 
259,11*9 
256,900 
252,800 
257,130 
256,708 
259,1*19 
267,391 


256,125 
255,91*1 

25l*,997 
251*, 727 
255,093 
255,222 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258,081* 

258,292 
259,905 
259,105 

263,073 
263,186 
262,682 
261*, 919 
267,1*32 
267,391 

267,1*02 
267,381* 
261*,1*85 
261*,590 
266,520 
266,071 
272,669 
273,206 
272,937 
273,386 


l*,568 

i*,10O 

1,623 

1*33 

1*76 

90 

73 


27 

1*,301 
l*,230 
1,511* 
567 
339 
81 
55 
30 


1948  (62  Stat.   150),    are  consolidated  with  budget  expenditures.      Be- 
ginning with  the  fiscal  year  1951,    Investanents  of  wholly  owiMd 
Government  corporations  In  public  debt  securities  are  excli^ed  from 
budget  expenditures,   and  included  with  other  euch  investnents  unier 
"Trust  Account  and  Other  Transactions". 

3/     Excess  of  receipts,   or  expenditures   (-). 

±/    For  outstanding  checks  and  intereet  coupons,   and  telegraphic  reports 
from  Federal  Reserve  Banks;  excess  of  receipts,   or  expenditures  (-). 
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-BUIXJET  RECEIPTS  AND  KXPENDITURES . 


Table  1«-  Receipts  by  Principal  Sources 

(in  ™nnowft  of  dollars) 


Internal  reranue  1/ 


IncGBoe  and  profits  taxes 


Corpo- 
mtlQDfi 
2/ 


IndlTldual, 
not  wlth- 


VlthhsU. 

by 

anmloyere 


Total 

5/ 


Eaployinent 

taxes 

6/ 


Total 

Inteznal 

rerenue 


Other 

receipts 

1/ 


Grose 
rsceipta 


Approprl- 
atloQfi  to 
FOASI 
Trust  Ftmd 


receipts 

2/ 


Bet 
receipts 


I9W. 
19*7. 

igks. 

19'>9. 
1950. 
1951. 
1952. 
1953. 


1953 -January,. . 
February. . 
March 

April 

May 

June 

July 

August. . . . 
September . 


195*  to  date... 


21,ll93 
19,292 
19,735 
19,61n 
18,189 
2lt,2l8 
32,826 
33,101 


3,ni 

1,''79 
8,551 

1,837 

U90 

6,986 

651 

326 

1,636 


2,613 


9,392 
10,013 
11, '•36 

9,8U2 
10,073 
13,535 
18,521 
25,058 


1,170 
3,399 
2,138 
1,252 
3, '•99 


6,588 


30,885 
29,306 
31,171 
29,U8s 
28,263 

37,753 
51,3''7 
5'*, 073 


3,983 
'♦,538 
10,229 

2,77'' 
3,373 
8,705 
2,171 
3,385 
l»,86U 


1,701 
2,0211 
2,381 
2,1<77 

2,883 

3,931 
'♦,562 


l'»7 
757 
Ii90 

2't7 
625 
lt7't 
22b 
626 
35'' 


10,1*20  l,20lt 


7,725 
8,0'»9 

8,301 

8, 31*8 
8,303 
9,''23 
9,726 
10,870 


8U2 
856 


922 
939 
937 
955 
981 


2,873 


liO,310 
39,379 
'•1,853 
'•0,307 
39,'^1^9 
51,106 
65,635 
69,931 


11,972 
6,150 
U,712 

3,900 

11,920 

10,117 
3,332 
It, 966 
6,199 


'•35 
'•9'^ 
1(22 
381t 
■•23 
62'^ 
551 
613 


3, '•92 
'•,635 
3,82U 
2,082 
1,'^39 

1,639 

1,811. 
1,912 


209 
107 
102 

90 
169 
15b 

235 
ll«) 
152 


W,238 
Wt,508 
U6,099 
'•2,77lt 
1H,3U 
53,369 
67,999 
72,'t55 


5,232 
6,300 
11,870 

I»,01A 
5,l'iO 
10,323 
3,619 
5,153 
6,1»02 


1,238 
1,'^59 
1,616 
1,690 
2,106 
3,120 

3,569 

l.,086 


117 
'•86 
"•25 

232 
516 
'•20 
206 
519 
299 


2,973 
3,006 
2,272 
2,838 
2,160 

2,107 
2,302 

3,151 


5U 

336 

9Wi 

963 
2ltl( 

159 
105 
65 
63 


ltO,027 
'•O.O'tJ 
1*2,211 
38,2li6 
37,01*5 
'•8,ll^3 
62,129 
65,218 


5,061 
5, '•79 
10,502 

2,8't9 
"•,380 
9,71*4 
3,308 
U,568 
6,01*1 


Table  2.-  Exjiendl turee  by  Major  Classifications 

(In  Blllionfl  of  dollars) 


Total  10/ 


Interest  on  the 
public  debt  u/ 


Veterans*  Adminis- 
tration 12/ 


191*6 

1947 

19'*8 

19'*9 

1950 

1951 

1952 

1953 

1953  -January . . . 
February. . 

March 

April 

Hay 

Jime 

July 

August. . . . 
Septenber . 


195'*  to  date. 


60,703 
39,289 
33,791  ii/ 
'«>,057  H/ 
'•0,167 

1*4,633 
66,llt5 
711,607 


5,737 
5,595 
6,187 
6,362 
6,241 


6,068 
6,042 
6,U9 


18,228 


48,870 
16,812 
11,500 
12,158 
12,346 

19,955 
39,033  lit/ 
44,584 


3,632 
3,501 
3,789 

3,891 
3,746 
4,056 
3,890 
3,519 

3,7»r 


'',1'^3  li/ 

6,016  li/ 

4,689 

4,469 

4,917 

5,788 


393 
468 
690 
468 
547 
560 

558 
437 
390 


11,196 


1,385 


4,722 

4,958 

5,211 
5,339 
5,750 
5,613 
5,859 
6,508 


235 
311 
563 

372 
179 
,,882 

237 
206 

560 


1,003 


4,253 

7,259 
6,469 
6,878 
6,517 
5,333 
4,952 
'•,335 


35't 
349 
364 

351 
350 
349 
369 
351 
327 


1,047 


2,133 
5,332 
6,467 
9,666 
10,865 

9,263 
11,384 
13,393 


1,123 
965 

781 
1,281 
l,4l8 
1,141 

1,014 
1,529 
1,055 


3,598 


Source;  Dally  Treasury  Statement. 

1/  For  further  detail,  see  tables  under  "Internal  ReTenufi  Collections" . 

2/  Breakdown  between  corporation  income  and  profits  taxes  and  individual 
Income  tax  not  withheld  Is  not  available  prior  to  July  1953 . 

i/  Fiscal  year  1953  and  monthly  figures  Include  old-age  Insurance  tax  on 
aelf-employnent  Inccne,  because  this  tax  Is  not  separable  currently 
from  Income  tax  not  withheld.  Prior  fiscal  year  figures  exclude  old- 
age  Insurance  tax,  on  the  baala  of  estimates  beginning  1952.  For 
further  explanation,  see  footnote  8. 

4/  Dbder  Current  Tax  Payment  Act  of  1943,  as  amended  (26  U.S.C. 

1621-1632).  Fiscal  year  1953  and  monthly  figures  Include  old-age 
Insurance  taxes  oo  e]ig>loyers  and  employees,  because  these  taxes  are 
not  separable  currently  from  Income  tax  withheld.  Prior  fiscal  year 
figures  exclude  old-age  Insurance  taxes,  on  the  basis  of  estimates 
beginning  1951.  For  further  explanation,  see  footnote  8. 


^    Partly  estimated  beginning  January  1951  (see  footnote  8).  Fiscal  year 
1953  and  lunthly  figures  will  not  add  to  this  total  (see  footnotes  3 

6/  Conalata  of  receipts  for  old-age  insurance,  uneii9)loyment  Insurance,  and 
railroad  retirement.  Beginning  January  1951,  receipts  for  old-age 
insurance  are  estimated  as   explained  In  footnote  3.  Ballroad  unemploy- 
ment Insurance  contributions  for  administrative  expenses  are  Included 
in  "Other  receipts" . 

1/  Includes  proceeds  from  sale  of  sxtrplus  property  and  from  Government- 
owned  securities;  deposits  resulting  from  renegotiation  of  war 
contracts  (see  "Treasury  Bulletin"  for  February  19'*8,  page  5);  and 
repayments  on  credit  to  United  Kingdom  (see  Table  4). 

Footnotes  8  and  9  on  page  3  and  10  through  32  on  page  4. 
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Table  3.- 


Bxpenditures  for  National  Defense  and  Related  Activities 

(In  millions  of  dollars) 


Office  of 
Secretary  of 
Defense 

15/ 


Air  Force 
16/ 


"sr 


Pajments 
under  Armed 
Forces 

Leave  Act 


Surplus 
property 
dlepoBol 


Strategic 

and 

critical 

materlalfl 

i2/ 


19't6 

19"t7 

igW 

19't9 

1950 

1951 

1952 

1953 

1953 -January... 
Fsliruary.. 

Maicb 

April 

Hay^ 

June 

July 

August.... 
September. 


195l(  to  date. 


1*8,870 
16,812 
11,500 
12,158 
12, 31*6 

19,955 
39,033  li/ 


3,632 
3,501 
3,789 
3,891 
3,7'*6 
It, 056 

3,890 
3,519 
3,787 


11,196 


3't3 
lt02 
It  10 


1,690 
3,506 

6,238 
12,350  Jit/ 
lit, 882 


1,285 
1,088 
l,28lt 

1,285 
l,2llt 
1,395 
l,ltlt7 
1,210 
1,302 


27,800 
6,91] 
6,0lt6 
5,ltl7 
It, 058 


15,161 
It, 998 
It, 171 
It, It  12 
lt,UO 


1,986 
270 


661t 

1,501 

268 

25 


106 
llJt2 
325 


3,958 


6,867  5,757 

15,370  111/  9,961 

I6,lt97  11,776 


1,211 
1,315 

1,293 

1,399 
i,itao 

i,ita8 

l,lt32 
1,293 
1,383 


It, 108 


1,020 

96I1 

1,078 

l,Ult 
1,003 
1,058 

899 

925 

1,019 


2,8lt3 


99 
299 
lt39 

656 

a7 

912 


Source:     ])&lly  Treasury  statensnt. 
Footaotes  at  and  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  mllllGOB  of  dollars) 


Total 

Bretton  Woods 

Agreamenta 

Act 

Export - 
Import 
Bank  21/ 

Credit 
to 

Itaited 
Kingdom  22/ 

Government 
and  relief 
in  occupied 
areas 

Greek- 
Turkish 
Asslet- 
ance 

Mutual 

Security  Act  2^/ 

Fiscal  year 
or  fflcoith 

EconcBilc  and 
technical 
assistance  2k/ 

Military 
assist- 
ance 22/ 

Other 

Other 
26/ 

19it6 

19lt7 

WltS 

19lt9 

727 
It, 928 
■t,l'i3  13/ 

6,016  13/ 
11,689 

lt,li69 
It,  917 
5,788 

393 
lt68 
690 
lt68 
51*7 
560 

558 
It37 
390 

1,385 

159 
l,lt26 

568 
938 
lt65 
-60 
Its 
88 
25 
113 

-37 
-6 
-10 
-23 
It7 
63 
-lit 
1U3 
53 

182 

2,050 
1,700 

5li^ 
881 
1,333 
779 
370 
152 
lt8 

3 
3 
3 
2 
It 
3 

3 
2 

1 

5 

161 
279 
126 

65 
18 
U 

* 
* 

• 

13lt  12/ 
It,0lt3  ii/ 
3,523 
3,006 
2,191 
l,72lt 

lltl 
llt3 
156 
lilt 
200 
llt8 

95 
80 
91 

266 

Itli 

881t 

2,228 

3,760 

277 
316 

523 
366 
285 
325 
U51 
197 
232 

881 

■•7 
lt7 

3 
2 
3 
3 
3 
7 

3 
It 
3 

10 

803 
lt20 
170 

58 

256 

90 

1953 -January 

February 

March 

AprU 

5 
10 

15 
7 
10 

15 

July 

August 

September.... 

195lt  to  date 

21 
11 
9 

111 

Source:  Dally  Treasury  Stateaent. 

Footnotes  1  throush  7  en  page  2  and  10  through  32  on  page  k, 
8/  Amounts  appropriated  to  the  Federal  OXd-J^e  and  SurrlTora  Insurance 
Trust  FuDd  are  e^ulTalent  to  the  aaounte  of  taxes  collected  and 
deposited  for  old-age  Insurance  (US  U.S.C.  UOl  (a)).  The  Social 
Security  Act  Awndaenta  of  1950  (Public  Law  73V),  approred 
August  28,  1950,  changed  In  certain  respects  the  basis  of  transferring 
the  appropriated  funds  to  the  trust  fund.  Effectlre  January  1,  1951^ 
the  old-age  InBurance  taxes  aa  ei^loyers  and  ai^iloyees  and  the  vlthheld 
IncoiM  tax  axe  paid  into  the  Treasury  in  ocaiblned  amounts  vlthout 
separation  as  to  type  of  tax.  TZls  old-age  Insurance  tax  on  self- 
eaq>lQ7^uit  incoas,  lJiq>oeed  by  Public  Latr  73^,  Is  lerled  and  coll«ot«A 
as  part  of  the  Individual  income  tax,  beginning  vlth  the  taxable  f9tKF 
19^1.  Beginning  Januaxy  1951*  the  amounts  transferred  currently  m 
appropriations  to  the  trust  fund  are  based  on  estlaatas  of  old-age 


Insurance  tax  receipts  nade  by  the  Secretazy  of  the  Treasury  as  required 
by  lav,  and  are  adjusted  in  later  transfers  on  the  basis  of  vage  and  aelf- 
eoqiloyaent  Income  records  maintained  in  the  Social  Seciirlty  Administration. 
For  purposes  of  this  table,  the  amounts  credited  to  the  trust  fund  begin- 
ning January  1951  represent  estimated  receipts  of  old-age  insurance  taxes 
for  corresponding  periods.  Accordingly,  these  amounts  are  Included  under 
e^loymsnt  taxes  and  excluded  from  total  Income  and  profits  taxes  as 
shown.  The  breakdown  needed  for  excluding  appropriate  amounts  frcm  Indl- 
Tldual  Inocae  tax  vlthheld  and  not  withheld  is  estimated  only  on  a  fiscal 
year  basis.  This  estimate  for  1953  ia  not  yet  available.  Figures  for 
June  1953  Include  adjustments  by  increase  in  amomts  transferred  as 
appropriations  as  foUowet  $53  mlXlion  based  on  records  of  self-enqiloyBient 
income  for  calendar  year  1951  and  $39  million  based  on  records  of  wages 
earned  In  the  quarters  ending  September  30  and  December  31*  1952. 
2/  Interest  en  refuMs  is  inclxided  in  Table  5  nnder  "Miscellaneous " . 
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Table  5.-  "Other"  Expenditures 

(In  mllllona  of  dollara) 


21/ 


^eroe 


Housing 
end  home 
finance 
22/ 


Public 
vorkB 


Rec  one  traction 
Finance 
Corporation  31/ 


Social 

security 

program 


Atomic 
Energy 
Commleelon 


Mlscella- 
n^us 


19'i6 

igit? 

191*8 

igii? 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March .... 

AprU.... 

May 

June 

July 

August ... 
September 


195't  to  date. 


2,133 
5,332 
6,lt67 
9,666 
10,865 

9,263 
ll,38!t 
13,393 


1,123 
965 
781 

1,281 
1,1*18 
1,11*1 

1,011* 
1,529 
1,055 


3,598 


-203 

1,226 

782 

2,658 

2,986 

635 
1,219 
3,063 


357 
285 
281 

293 
581 
382 

251* 
377 
275 


906 


IU9 
172 
239 
385 
378 
528 
1*77 


11*9 


-21*6 
129 
-68 
-56 

-270 

1*60 
611* 
392 


161 
21*2 
310 
521* 
593 
621* 
71(0 
660 


160 
-30 


50 


160 


359 
690 
1,126 
1,519 
1,575 
1,1*58 
1,515 
1,655 


193 
155 
11*5 
17I* 
155 
158 


U87 


-23 
215 
U38 
311* 
589 

-71 
-169 


-18 
3 
1* 


-n 


81(5 
1,066 
1,619 
1,696 
1,967 
2,027 
2,203 
2,253 


251 
215 
180 

229 
211* 
155 


598 


159 
1.56 
61*7 
521* 

908 
1,6U8 
1,802 


167 
153 

11*0 

117 
157 
155 


1*29 


1,11*2 
1,1*56 
1,633 
2,121* 
2,515 
2,81*1* 
3,086 
3,185 


239 
223 
207 

265 
221* 
231 


830 


Source :  Dally  Treaaury  Statement . 

Fool3iotee  1  through  7  on  page  2  and  3  and  9  on  page  3 . 

10/  ExpenditureB  are  "net" ,  after  allowance  for  reimbursements  to 
appropriations,  receipts  of  revolving  fund  appropriations,  and 
receipts  credited  to  disbursing  accounts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal 
covering  into  the  Troaauxy.  The  figures  include  transfers  to 
trust  accounts  and  net  transactions  of  wholly  owned  Government 
corporations  and  agencies.  They  exclude  investn^nta  of  these 
corporations  and  agencies  in  public  debt  securities  beginning 
1950  (when  these  were  combined  with  similar  Investments  of 
trust  funds  and  accounts),  and  public  debt  retirements  charge- 
able to  the  sinking  fund,  etc.,  under  special  provisions  of 
law.  Payments  to  the  Treasury,  principally  by  wholly  owned 
Government  corporations,  for  retirement  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  aoi 
expenditures.  Further  information  on  these  capital  transfers 
may  be  found  in  the  1952  Annual  Report  of  the  Secretary  of  the 
Treasury,  pagee  512  and  513- 

11/  Beginning  November  19l*9,  interest  on  the  public  debt  is  reported 
as  an  expenditure  when  such  interest  becomes  due  and  payable,  as 
distinguished  from  the  previous  practice  of  showing  the  expendi- 
ture on  the  basis  of  Interest  paid  by  the  Treasiorer  of  the 
United  States . 

12/  Includee  public  works  undertaken  by  the  Veterans'  Administration. 

13/  Includee  transactions  relating  to  the  Foreign  Economic  Coopera- 
tion Trust  Fund  (see  page  1). 

11*/  Net  transactions  by  the  Departments  of  the  Air  Force  and  the  Army 
relating  to  "Deposit  fund  accounts"  are  included  under  "Trust 
Account  and  Other  Transactions"  Instead  of  "Budget  Receipts  and 
Expenditures"  beginning  1952. 

15/  Includes  retired  pay  for  the  military  aervlces  beginning 
September  I9U9. 

16/  Department  of  the  Air  Force  expenditures ,  excluding  those  made 
on  behalf  of  this  department  out  of  appropriations  to  the  Depart- 
ment of  the  Army . 

17/  Departanent  of  the  Army  expenditures,  excluding  the  following: 
those  included  elsewhere  In  Table  3j  international  finance  and 
aid,  shown  In  Table  1*;  river  and  harbor  works  and  flood  control, 
included  ;n  Table  5  under  "Public  works";  and  Panama  Canal. 
Defense  expenditures  of  the  Panama  Canal  through  191*7  are  in- 
cluded In  Table  3  under  "Other";  nondefense  expenditures  are 
included  in  Table  5  under  "Miscellaneous"  .  Figures  Include  certain 
expenditures  on  behalf  of  the  Department  of  the  Air  Force  (see 
footnote  16). 

18/  Department  of  the  Navy  expenditures,  excluding  those  Included  else- 
where in  Table  3  and  those  for  international  finance  and  aid  shown 
in  Table  1* . 

19/  Not  classified  separately  prior  to  I9U7. 


20/  Through  191*7  Includes  "war"  and  "national  defense"  expendituree  of  various 
departments  and  agencies,  including  the  Reconstruction  Finance  Corporation; 
expenditures  of  the  United  States  Maritime  Commission,  the  War  Shipping 
Administration,  the  Selective  Service  System,  and  the  National  Advisory 
Oonmlttee  for  Aeronautics  (191*7  only).  After  191*7  consists  of: 
United  States  Maritime  CcBmlssion,  and  War  Shipping  Administration  in 
liquidation,  through  191*9;  Selective  Service  System;  National  Advisory 
Committee  for  Aeronautics;  and  certain  small  Defease  Department  items. 

21/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  preceding 
Economic  Cooperation  Act  of  I9U8,  as  amended. 

22/  Under  the  Financial  Agreement  of  December  6,  19l*5.  First  repayment  became 
due  on  December  31,  1951,  when  payments  were  made  of  $1*1*  million  principal 
and  $75  million  interest.  Payments  on  December  31,  1952,  were  $1*5  million 
principal  and  $71*  million  interest. 

23/  Act  of  October  10,  1951  (61*  Stat.  373). 

21*/  Prior  to  July  1951,  consists  of  expenditures  under  tihe  Economic  Cooperation 
Act. 

25/  Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense  assistaixe. 

26/  Includes  principally  relief  to  countries  devastated  by  war,  various  other 

foreign  relief  programs,  international  children's  emergency  funds,  end  loan 
for  construction  and  furnishing  of  United  Nations  Headquarters. 

27/  Department  of  Agricultinre  expenditures,  excluding  those  included  in 

Tables  3 and  U  and  those  for  forest  roads  and  trails,  Included  in  Table  5 
under  "Public  works" . 

26/  Department  of  Commerce  expenditures,  excluding  those  Inclikled  in  Tables  3 
and  1*  and  those  for  public  roads  Included  in  Table  5  under  "Public  works"; 
includee  U.  S.  Maritime  Ccomnission  for  eleven  months  of  1950,  until  it  was 
abolished  and  its  funotions  were  transferred  into  the  Department  of 
Commerce  by  Reorganization  Plan  No.  21  of  1950. 

29/  Housing  and  Home  Finance  Agency  expenditures  excluding  those  in  Table  3; 
beginning  September  1950,  includes  Fedeoral  National  Mortgage  Association 
and  prefabricated  housing  loans  program,  which  were  transferred  from  the 
Reconstruction  Finance  Corporation  by  Reorganization  Plans  Noe .  22  and 
23  of  1950. 

30/  Consists  of  expenditures  for  the  following:  Bureau  of  Reclamation; 
Tennessee  Valley  Authority;  river  and  harbor  works  and  flood  control 
under  t;he  Department  of  the  Araj;   public  roads  under  the  Department  of 
Commerce,  except  assistance  to  Greece  and  Turkey;  forest  roads  and  trails 
under  the  Department  of  Agriculture;  public  buildings  uaier  General 
Services  Administration,  consisting  of  construction  only,  beginning  1950; 
Bureau  of  Community  Facilities  in  the  Federal  Works  Agency  until  the 
Bureau  wes  abolished;  and  other  Federal  WorksAgsncy  expendituree  except 
those  in  Table  3  until  the  Agency  was  abolished . 

31/  Excludes  "war"  and  "national  defense"  expenditures.  Included  In  Table  3 
through  191*7.  See  also  footnote  29- 

32/  Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
*   Less  than  $500,000. 
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Table  7. 


Social  Security  Act  -  Budget  Receipts  and  Expenditures 

(In  millions  of  dollars) 


Eiceee  of 
net  receipts , 
or  eipendl- 
turoB   (-) 
1/ 

Bscslpte 

Fiscal  year 
or  month 

Gross  reoelpte 

Deductions 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
SuTTivors  Insurance 
Trust  Fum  kj 

Refunds  of 
social 
security 
taxes  5/ 

For  old-age 
insurance  2/ 

For  unafflplojlnent 
insurance  3/ 

net 

receipts 

WliS 

19U6 

I9U7 

19*8 

19^9 

1950 

-306.7 
-363.5 
-573.3 
-639.7 
-889.9 

-1,155.0 
-1,192.1 
-1,173.6 
-1,316.9 

-I6U.5 
72.8 
3.9 
-237.2 
-105.lt 
-126.2 

-173.1 
-106.9 
-99.0 

l,l»9'l.5 
1,1.18.1 
1,61.4.3 
l,82l..l 
1,913.1 

2,332.7 
3,353.1 
3,827.5 
1., 362.1 

133-1 
667.3 
1.38.6 
231..2 
535.2 
1.20.8 

209.6 
532.1. 
300.9 

1,309.9 
1,238.2 
1,1.59.5 
1,616 .2 
1,690.3 
2,106.1. 

3,119.5 
3,568.6 
1..086.3 

117.1. 
1.85.6 

1.21..  5 

232.1. 
515.6 
1.19.6 
205.6 

519.1. 
298.6 

181.. 5 
179.9 
181.  .8 
207.9 
222.8 

226.3 
233.5 
258.9 
275.8 

15.7 
181.7 
1I..0 

1.7 
19.6 
1.2 

3.9 
13.0 
2.1. 

1,309.9 
1,238.2 
1,1.59.5 
l,6l6.2 
1,690.3 
2,106.U 
3,119.5 
3,568.6 
1..O86.3 

117.1. 
1.85.6 
1.21.. 5 
232.1. 
515-6 
1.19.6 

205.6 
519.1. 
298.6 

7.2 
5.8 
8.2 
7-2 
9.7 

9-9 
12.2 

9.6 

5.1. 

.5 
.1. 
.3 

.1. 
.1. 
.1. 

.1. 
.5 
.5 

177.1. 
I7I..I 
176.7 
200.7 
213.1 

1951 

1952 

1953 

1953 -January 

Fe1jruai7 

15.2 

181.3 

April 

13.7 

1-3 

.8 
3.6 

Julj 

Septonbor 

1-9 

Ezpendlturea 

Total 

Adjninie- 
tratlTs 
^penses 

Transfers 

to 

FOASI 

Trust 

Fund 

Grants  to  States 

or  month 

Total 

Social  Security  Administration 

Children's  Bureau 

Bureau  of 

Old-age 
asslst- 
arce 

Aid  to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

1/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

ment 

Seourlto 

fi/ 

1945 

191.6 

1.81.  .1 
537.6 
750.0 
Sto.i. 
1,103.0 

1,371.'. 
1,1.13.1. 
1,1.23.0 
1,587.3 

179.7 
108.5 
9.3 
238.6 
121.. 6 
127.0 
176.6 
119.1. 
100.8 

32.2 
39.2 
25.5 
20.1 
11.. 6 

lU.l 
17.8 

21.. 0 
23.7 

1.9 

1.9 
1.9 

2.0 
2.0 
2.0 
2.0 
2.0 
2.0 

.1. 

.7 
3.3 
3.6 
3.7 
3.7 

1.51.9  2/ 
1.98.1.  2/ 
721.. 1 

819.6 
1,085.1 

1,353.7 
1,391.8 

1,395.2 
1,563.6 

177.8 
106.6 
7.9 
236.6 
122.6 
125.0 

171.. 7 
117.1. 
98.9 

333.6 
361.2 
515.7 
573.1 
710.8 

81.3,2 
826.1 
799.8 
899.1. 

81..7 
66.5 
.6 
156.0 
70.3 
1.9.9 

110.1 

77.6 
60.1 

52.8 
59.3 
113.1. 
11.1.7 
190.0 

256.1 
316.5 
303.3 
338.5 

32.6 

26.7 

.1 

59.1. 
25.0 
19.3 
1.7.6 
30.1 
19.3 

10.0 
10.3 
11.. 9 
16.9 
20.3 
21.. 2 
26.2 
29.1. 
32.7 

2.9 
2.5 

• 

5.9 
2.5 
1.8 

1..6 
2.9 
2.1 

17.0 
1.5.2 
59.3 

5.2 
3-9 

U.5 
5.3 
3.3 
8.1 
5.3 
1..2 

5.1. 

6.3 
10.7 
10.5 
11.3 
11.2 
12.9 
12.7 
13.3 

1.7 
1.2 
.6 
1.8 
.7 
.1. 

1.3 

.9 

1.0 

3.3 
1..2 
7.5 

li 
7.6 
9.7 
11.1 
11.8 

.9 
1.2 

-8 

1.9 

.7 

.1. 

1.5 
.5 
.8 

1.1. 
1.3 
2.0 
3.1. 
3.7 

3.9 
5.5 
7.2 
6.1. 

.5 
.1 
.9 
.3 
.3 
.1 

1.5 
1.0 

31.  .1. 
55.6 
59.8 
66.6 
11.0.7 

207.5 
178.0 
186.5 
202.2 

1.9.3 
I..5 
1..9 
-.7 
17. S 
1.9.8 

• 

10.3 

191.8 

191.9 

1950 

1951 

1952 

1953 

1953-Januaiy... 
Fetruaar., 

March 

April 

May 

June 

July 

August.... 
Septeanher. 

Source:     Dallj  Treaaury  Statement  through  J\ine  1953. 

1/     Eiceee  of  expenditures   ia  corerod  by  approprlatlona  by  Congreee. 

2/    Taxes  on  employere  and  employees  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendBente   (26  U.S.C.   11(^00-1^32);   and  tax  on 
self -employment  IncomB  under  the  Social  Security  Act  Amendments  of 
1950  (36  U.S.C.   U80-U82).     The  tax  am  eelf -employment  IncaaBo  la 
levied  and  collected  as  part  of  the   Individual  iJicoae  tax  beginning 
with  the  taxable  year  1951-     Beginning  January  1951,   the  receipts 
ehovn  here  aie  baaed  on  estlmatee   (see  footnote  U). 

^    Tax  on  employers  of  8  or  more  under  the  Federal  naomployment  Tax 
Act  and  later  amandmente   (26  U.S.C.   I60O-I6II).     Figures  exclivle 
certain  credits  not  to  exceed  9O  percent  of  the  total  tax  which  are 
eillowed  with  respect  to  contributions  by  the   taxpayer  to  a  State 
fund  under  a  State  unemployment  compenaatlon  law. 

kJ     Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Truet 
Fund  equivalent  to  the  amount  of  taxes  collected  and  depoelted  for 
old-age   Insurance  {h2  U.S.C.  1(01  (a);    see  also  footnote  2).     The 
Social  Security  Act  Amendments  of  1950  (Public  Law  73**),   approved 
August  28,   1950,   changed  in  certain  respects  the  basie  of  trans- 
ferring the  appropriated  funds   to  the  truet  fund.     Effective 
January  1,   1951,   the  amounts   transferred  currently  aa  appropriations 
to  the  trust  fund  are  based  on  estimates  of  old-age   insurance  tax 
receipts  made  by  the  Secretary  of  the  Treasury,   and  are  adjusted   in 
later  tranafem  on  the  basis  of  wage  and  ae  If -employment  Income 


records  maintained  in   the  Social  Security  Admlnistratloa.     For  purpoaea 

of  this   table,   beginning  January  1951,    the  same  amount  aa   la  credited 

each  month  to  the  triist  fund  la  shown  as  estimated  current  tax  receipts 

for  old-age   insurance. 

Interest  on  refunds   le   included  under  "Admlnlatratlve  expensea" . 

Includes  eipenditurca  from  appropriations  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,   as  amended; 

administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 

under  Section  201  (f)   (1)  of  the  Social  Security  Act, 

admlnlatratlTe  expenses  under  the  Wagner-Feyaer  Act  of  1933  j 

(20  U.S.C.   49d);   and  Interest  on  refunds  of  social  security  taxes. 

Aid  to  permanently  and  totally  disabled  (Title  UV)   as  added  by  Social 

Secxirity  Act  Amendments  of  1950  (Public  Law  73^),   approved  August  28, 

1950. 

For  unemployment  Insurance  and  maintenance  of  public  employment  offices; 

Includes  expenditures  made  directly  by  the  Federal  Government  beginning 

January  19^  for  maintenance  of  ^ployment  offlcea,   and  expenditures  of 

the  U.   S.  Ekiployment  Service  for  the  period  December  I9k2  through 

June  19^(8,  ^en  it  was  not  in  the  Bureau  of  E^ploy^nt  Security. 

Total  includes  expenditures  for  grants  to  Statea,  Public  Health  Service, 

as  foUowe;   191*5,  $10.7  mlUlon;   ani  19U6,  ♦.2  mlUlan.     After  19l'5 

expenditures  were  made  under  provisions  of  the  Public  Health  Service  Act 

of  19W  (58  Stat.  682). 

Less  than  $50,000. 
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. BOKJET  RECEIPTS  AMD  EXPENDITURES  . 


Table  8. 


Kallroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  nllliona  of  dollars] 


£zaeaa  of  net 
receipts ,  or 

lltures  (-) 


Bacelpts 


Taxes  on 
carriers 
and  their 


Deduction: 
Refunds  of  taxes 
on  carriers  and 
their  eu^Ioyees 
2/ 


Ret 
receipts 


expensei 


Transfers  to 
Ballroad  Eotlre- 
aent  Account 
(trust  account) 


19lt5 

19't6 

W^tT 

I9W , 

witg 

1950 

1951 

1952 

1953 

1993-^anuai7. ,, 
Fehruaiy, . 
March 

April 

May  

June, 

Julj 

August... , 
Septenber. 


-26.3 
-12.8 
77.3 
-206.5 
-15.5 
-3U.I 
-30.5 
-35.9 
-30.3 


285.0 
282.6 
380.1 
557.1 
563.8 

550.2 
577.5 
735.0 
626.0 

IU.2 
89.U 
51.8 
12.6 
89.6 
53.3 
llt.6 
93.3 
53.0 


281*. 8 
281.7 
380.0 
557.0 
563."* 
51*9.6 
577.5 
73U.8 
625.3 
lit  .2 
89.U 
51.8 

12.6 
89.6 
53.3 
14.6 
93.3 
53.0 


311.1 
29't.5 
302.8 
763.5 
578.9 

583.7 
608.0 
770.7 
655.6 

13.* 
90.6 
52.2 

12.5 
90.2 
52.7 
W.l 
9't.O 
53.9 


2.3 
2.6 
't.3 
5.0 
lt.lt 


308.8 
291.9 
298.5 
758.5 
57't.5 
582.8 
608.0 
770.7 
655.2 

13.1* 
90.6 
51.9 

12.5 
90.2 
52.7 
W.l 
9lt.0 
53.9 


Source:  Dally  Treasmy  Statamant. 
1/  £xcese  of  expenditures  Is  covered  by  approprlatlcns  by  CcDeress. 
2/  Interest  on  refunds  Is  included  under  ** Administrative  expenses". 
^     Includes  interest  on  refunds  (gee  footnote  2),  Beginning  in  1950, 


administrative  expenses  previously  sbovn  as  budget  expenditures  are 
paid  frcm  the  trust  fund  (see  "Trust  Account  and  Other  Tranaactlans" , 
Table  6). 
Less  than  $50,000. 


Table  9.-  Railroad  Unemployment  Insurance  Act  ^  -   Budget  Receipts  and  Expenditures 


( In  milllGsis  of  dollars ) 


Excess  of 
receipts,  or 
expnodltures  (-) 
2/ 


Ballroad 
unamployment 
Insurance 
contributions  3/ 


AdjBinistrative 
expenses  U/ 


Transfers  to  Ballroad 
lAianployment  Insurance 
Account,  Unsaroloynent 
Trust  Fund  2/ 


191*5 

191*6 

x9l*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953  -January . . . 
Februaiy.. 

March 

April 

Hay 

June 

July 

August.... 
Septeaober. 


.5 

-.6 
-5.1 


-.6 

-.1 

-.6 
2.1 
-.1* 
-.3 
1.5 
-1*.6 
.1* 
1.1* 


13.2 
12.9 
11*  .2 
1'*.5 
9.7 

9.1 

9.8 
10.3 
10.0 


12.6 
13.1 
13.7 
15.1 
ll*.8 

12.3 
5.8 
9.7 

10.6 


3.7 
3.5 
't.5 
5.5 
5.9 

6.9 
5.8 

5.3 
5.8 


8.9 
9.6 
9.2 
9.7 
9.0 

5.1* 

k.k 
1*.9 


Source:  Dallj   Treasury  Statenent. 

1/  Operated  as  Ballroad  UneiqiloTBent  Izuuranoe  Adnlnlatratlon  Fund,  for 
adBilnlBtratlTe  expenses  of  the  Ballroad  Betlrameat  Board  In  adainla- 
terlng  the  act  (lv5  U.S.C.  36I). 

2/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congees. 

^    Throu^  19^8  represented  10^  of  contributions  under  tli*  Ballroad 
TAieiBploynent  Insurance  Act  of  1933*  the  reualnlng  90f  vas  deposited 
In  the  Ballroad  Ctaei^loTinent  Insurance  Account  In  the  UneBplojinent 
Trust  Fund.  Beginning  19^*9,  represents  contributions  equal  to  0.2*t 


of  the  taxable  pay  roll;  the  remaining  contrlbutlans  are  deposited  in 
the  Ballroad  tbiaa^loymant  Ineurance  Account  {k^   U.S.C.  3^8  (f)). 
(See  "Trust  Account  and  Other  Transactions",  Table  7). 

hj    Consists  of  expendltmres  from  appropriations  made  specifically  for 

admlnlstratlTe  expenses  relating  to  the  Ballroad  Ubemploynent  insurance 
Act. 

2/  Bepreseats  excess  funds  of  the  Ballroad  tAiemplojment  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  191*0  (^  Stat.  IO99). 

•   i^as  than  $^,000. 


November  195 J 


-TRUST  ACCOUNT  ANT  OTHKR  TRANSACTIONS. 


Table  1. 


Summary  of  Trust  Account  and  Other  Transact  lone 

(In  mlllicmfi  of  doHare) 


Het  of 

truBt  account 
and  other 
treneactloQS  l/ 


TruBt  aocountB,   etc. 


Not  receipts,   or 
expenditures  ( -  ] 


Eipendlturee 
(other  than  net 
InTeetaaents ) 


Net  InrestmeDta  of 
ao7emaent  agencies   In 
public  deht  securltlee 


Net  redeonptlons,  or  sales  (-), 
of  securities  of  GoTemmcmt 
agencies  In  the  market 


Guaranteed         Not  guaranteed 


19't6 

19l»7 

19^8 

19'>9 

1950 

1951 

1952 

1953 

1953 -January. . 
February. 
March.... 
April.... 

Hay 

June 

July 

August. .. 
Septenber 


-52"* 

-1,103 

-29U 

-U95 

99 

679 
IUT 
U37 


-111 
272 

-197 


-231* 
300 

35 


3,238 
2, 619 
2,658 
1,890 
-281 

3,852 
3,855 
3,763 


571* 
-109 
A5 
631 
801 

-199 
695 
31 


7,712 
6,2lA 
6,515  2/ 
5,71't 
6,669 

7,796 
8,807 
8,932 


286 
920 
61*9 
Ul»3 
l,0l»7 
1,338 

lt29 

1,158 

1182 


lt,l.7't 
3,625 
3,857      , 
3,8211  2/ 
6,950 

3,9^5 
'',952 
5,169 


296 
31*6 
758 

kse 

217 
537 
629 
lt61t 
"•51 


3,668 
3,362 
3,060 
2,311 

-ifoa 

3,557 
3,636 
3,301 


130 
170 
100 

112 

'•53 
735 

61 
395 

71 


160 
387 
16 
1.6 


-66 
-28 
-123 
28 
Ik 


-35 
13U 
-11 

51 

-38 
-33 


Source:     Dally  Treastiry  Statemant. 

1/     Excess  of  receipts,  or  expenditures  (-). 


2/    Excludes  Forel^  Eccsicntlc  Cooperation  Trust  Fund  (a 
•       Less  than  $500,000. 


Table  2.-  Trust  Account  Receipts 

(In  BllllaQS  of  dollars) 


Federal  Old-Age 
end  SuTTlTors 
Insurance  Trust 
Fund 


Sallroad 

Betlr^iant 

Account 


National  Serrloe 
Life  Insurance 


GoTemnteKit 

Life 

Insurance 


GoTeziment 
employees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


19lv6 

191*7 

19'»8 

19't9 

1950 

1951 

1952 

1953 

1953 -January... 
Fetmiary., 

March 

April...., 

MlW 

June...... 

Jnly 

August. ... 
Septeaber. 


7,712 
6,21A 
6,515  3/ 
5,71'» 
6,669 

7,796 
8,807 
8,932 


286 

920 

6U9 

1*3 

l,0lt7 

1,338 

1*29 

1,158 

1132 


1,386 
1,623 
1,807 
1,92U 
2,367 
3,1*11 
3,932 
1»,516 


118 
1*92 
1*1*0 
2U8 
525 
593 
211* 
530 
310 


797 
625 
6U5 

678 
850 
71*5 


53 
11* 
92 
135 
1*8 
91. 
51* 


1,280 
1,289 
1,313 
1,173 
1,281 

1,51*2 
1,61*3 
1,591* 


28 
213 
22 

67 
332 
106 

65 
321 
13 


2,351 

1,501* 

71*0 

690 

1,076 

6a 
786 
637 


31* 
193 
36 
51 
33 


103 
131* 


6llt 
578 
591* 
680 


26 
36 
36 
31* 
21*5 

38 


1,666 

792 
1,171*  i/ 

529 

1*03 

51*5 
597 
1*01 


Source:     Daily  Treasury  Statement. 

1/    Conslste  of  CiTil  Service  end  Foreign  Serrlce  retlrooect  funds. 
2/     Includes  Adjusted  Serrlce  Certificate  Fund,  Dl8tr.i.ct  of  Columbia, 
Indian  tribal  funds.  Island  poeseseiotis,  increment  resulting  frca 


reduction  in  the  weight  of  the  gold  dollar,   and  through  June  1950 
seigniorage  cm  sllTer  under  the  Silver  Purchase  Act  of  193I*.     Thereafter 
any  such  seigniorage  Is   Included  under  budget  receipts . 
^    Elclules  Foreign  EccDomic  Cooperation  Trust  Fund  (see  page  1). 
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-TRUST  ACCOUKT  mt>  OTHER  TRANSACTIONS. 


Table  3.-  Truet  Account  Expenditures  Other  Than  Net   Investments 

(In  milllcziB  of  dollars;  negative  figures  are  oiceae  of  credits) 


Federal  Old-Age 

Unaniploy- 

National 

Gorenaaant 

OoTernmait 

Other 

Deposit 

Flaoal  year 

and  SurrlTora 

ment 

Serrlce  Life 

Life 

employees' 

trust  funds 

fund 

or  month 

Insurance 

Trust 

Insurance 

Insurance 

retlreansnt 

and  accounts 

accounts 

TruBt  Fund 

Fund 

Fund 

Fund 

funds  1/ 

2/3/ 

(net)  y 

19W 

l*,U7U 

358 

152 

1,11*6 

280 

50 

267 

1,571* 

61*7 

19't7 

3,625 

U66 

173 

869 

282 

67 

323 

1,073 

372 

19^8 

3,857 

559 

222 

859 

302 

TO 

21*1* 

1,231* 

367 

19't9 

3,821*  y 

661 

278 

1,311* 

31*8 

61 

222 

526  U/ 

itlU 

6,950 
3,9't5 

781* 
1,569 

301* 

321 

2,026 
900 

2,988 
611. 

111* 
77 

268 
271 

370 
387 

96 

1951 

-191* 

I., 952 
5,169 

2,067 
2,750 

391 
1*65 

1,01*9 
1,010 

996 
588 

82 
8e 

300 
363 

1*13 

1*1*1 

-31*65/ 

1953 

-529 

1953 -January 

296 

230 

39 

100 

1*3 

6 

30 

1*1 

-192 

February 

3l»6 

237 

38 

91. 

l*J* 

7 

29 

32 

-136 

March 

758 

21*7 

39 

no 

53 

7 

32 

56 

211. 

April 

use 

256 

UO 

92 

50 

8 

33 

1*0 

-30 

May 

217 

257 

l»0 

76 

51 

8 

32 

33 

-280 

537 
629 

261* 
261 

itl 
1*0 

78 

75 

50 
1*8 

9 

31* 
31* 

1*8 
28 

13 

131 

l»61i 

262 

1.1 

69 

50 

6 

31* 

89 

-87 

U51 

30it 

ItO 

71 

50 

5 

35 

1*1 

-96 

Source:     Dally  Treaaury  Statemsnt. 

1/    Conalsts  of  Civil  Serrlce  and  Foreign  Service  retirement  funds. 

2/  Includea  Adjusted  Serrlca  Certificate  Fund,  Dletrlct  of  Columbia, 
Indian  tribal  funds,  expenditures  chargeable  against  Increunent  on 
gold,   and  beginning  1950,  Mutual  Defenae  Assistance  Trust  Fund, 


i/    Srcludea  net  Investaiiants  in  public  debt  securltlea  beginning  1951  (e 

Table  h,   footnotes  2  and  3). 
hj    Excludes  Foreign  Econoniic  Cooperation  Truat  Fund  (aee  page  1). 
^     Includes   transactions  by  the  Air  Force  and  the  Ajnny  beglnrlng  1952. 


Table  4.-  Net  Investments  of  Government  Agencies  In  Public  Debt  Securities 

(In  mllliana  of  doHare;  negative  figxrres  are  excess  of  redemptionB) 


Total 

Trust  accounts,  etc. 

Fiscal  year 
or  month 

Total  trust 
accounts,  etc. 

Federal  Old-Age 
and  SurvlTors 
Insurance  Trust 
Fund 

Railroad 

Retirement 

Account 

ttoemployment 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Gorenment 
Life 

Insurance 
Fund 

GoTernaent 
employees  * 
retirement 
funds   1/ 

other  trust 
funds  and 
accounts  2/ 

Goremment 
corporations 
and  agencies 

1/ 

191*6 

191*7 

19U8 

191*9 

3,668 
3,362 
3,060 
2,311 
-1*02 
3,557 
3,636 
3,301 

130 
170 
100 

112 
1<'^3 
735 

61 
395 

71 

3,668 
3,362 
3,060 
2,311 
-1*02 
3,369 
3,355 
3,068 

-112 
223 
61 

11*1* 
1*11 

ao 

80 
UlO 
22 

1,002 
1,191* 
1,19'' 
1,291* 
1,1*11* 
1,678 
1,950 
1,51*5 

12 
31 
11*1 

180 
137 
356 

87 
72 

156 
11*8 
569 
31*6 
338 
357 
1*1*9 
280 

-25 
53 
15 

-27 
51 
95 
7 
53 
13 

102 
1*43 
1*1*6 
-160 
-721* 
650 
583 
590 

-85 
121 
-85 

-13 
253 
23 
-3 
21*5 
-51* 

2,053 

1,231* 

1*61 

353 

-1,91*6 

91* 

-21*5 

59 

-10 
15 

-10 

-10 
-20 
120 

10 
-10 

1*7 
60 
32 
32 
-26 
8 
1 

-2 

-3 
-2 
-3 

-1* 
-9 
36 

-1* 

-1* 

309 
282 
363 
1*1*7 
51*3 
573 
621* 
588 

7 
6 
1* 

2 

-1 

213 

1* 

38 

-1 

-2 
-6 

9 
-6 
9 

-9 

♦ 

16 
« 
-3 

-10 

» 
6 

1951 

1952 

1953 

1953 -January 

Fehruary,,.. 
March 

April 

May 

June 

Julj 

August 

September . . . 

187 
281 
232 

21*2 
-51* 
38 

-33 

U2 

-101* 

-19 
-11* 

1*9 

Source:  Dally  Treasury  Statement. 

1/  Conslste  of  Civil  Service  and  Foreign  Service  retirenent  funda. 

2/  Conslste  of  Adjusted  Service  Certificate  Fund  prior  to  1951;  beginning 
with  that  year.  Includes  also  InvestiMnts  of  other  accounts  which  for 
prior  years  are  Inclijied  In  Table  3  under  "Other  trust  funds  and 
accounts"  and  "Deposit  fund  accounts  (not)". 


Conslets  of  net  InreetoLents  of  Goverxinent  corporatlcns  which  for 
prior  years  are  included  in  Table  3  under  "Deposit  fund  accounte 
(net)";  and  net  inveatzaeDta  of  wholly  owned  Govemmflnt  corporations 
and  agencies,  wbioh  for  prior  years  are  included  in  budget 
expenditures . 
Leas  than  $500,000. 


November  I9i) 


-TRUST  ACCOUNT  AMD  OTHER  TRAMSACTIOMS . 


Table  5.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fundi/ 

(In  milllans  of  dollars) 


Beoolpts 

Scpendltures 

other  than  lnrestmonts 

Uet 
Increase, 

decrease 

C-), 

In 

assets 

Assets, 

end  of  per 

Fiscal 
year 

Total 
2/ 

Apporoprla- 

tlons 

by 

Congreae 

i/ 

Intoreat 

and 

profits 

Invest- 
ments 

Trans- 
fers 
frcn 
fenar&l 
fund  hj 

Deposits 
by 

States 
5/ 

Total 

Benefit 
payments 

Administrative 
eipansee 

Total 

Invest- 
meota 

or 
month 

of 
taxes  6/ 

Reimburse- 
ment to 
general 
fund  2/ 

Bureau 
of  OASI 
and  other 
8/ 

peoded 
balance 

1937-1*5.... 

191*6 

191*7 

191*8 

191*9 

7,51*9.8 
1,386.0 
1,623.3 
1,807.1* 
1,923.8 

7,021.3 
1,238.2 
1,1*59.5 
1,616 .2 
1,690.3 

528.5 
11*7.8 
163.5 
190.6 
230.2 

.It 
.7 
3.3 

- 

936.1* 
357.9 
It66.lt 
559.1 
660.5 

783.5 
320.5 
1*25.6 
511.7 
607.0 

\ 

152.9 
37.1* 
15.6 
13.0 
13.8 

25.2 
31*. 1. 
39.7 

6,613.1* 
1,028.0 
1,157.0 
1,21*8.3 
1,263.3 

6,613.1* 
7,6lil.U 
8,798.U 
10,01*6.7 
11,309.9 

6,51.6.3 
7,51*8.7 
8,7lt2.3 
9,936.8 
11,230.7 

67.1 
92.7 
56.1 
109.9 
79.3 

1950 

1951 

195a 

1953 

2,366.8 
3,1*11.5 
3,931.5 
'',516.3 

2,106.1* 

3,119.5 
3,568.6 

1*,086.3 

256.8 
287.1* 
333.5 
386.6 

3.6 
3.7 
3.7 

.9 

25.7 
1*3.3 

781*  .1 
1,568.5 
2,067.1 
2,750.0 

727.3 
1,1*98.1 
1,982.1* 
2,627.5 

33.0 

13.7 
17.5 
23.7 
23.1* 

1*3.1 
52.9 
61.0 
66.1 

1,582.7 
1,81*3.0 
l,a61*.5 
1,766.3 

12,892.6 
lit,  735. 6 
16,600.0 
18,366.1* 

12,61A.8 
14,322.8 
16,273.1 
17,817.6 

247.8 
412.8 
327.0 
548.8 

1953-Jan. . . 
Feb... 
Mar... 

118.1 
1:91.7 
1*39.9 

117.1* 
1*85.6 
l*2l*.5 

10.9 

" 

.7 
6.2 
It.l* 

230.1 
236.5 

21*7.3 

223.2 

229.5 

21*0.1 

- 

1.9 
1.9 
1.9 

5.0 
5.1 
5.3 

-111.9 
255.2 
192.6 

17,329.8 
17,585.0 
17,777.6 

16,972.1. 
17,003.4 
17,l41i.li 

357.4 
581.6 
633.2 

Apr... 

Majr... 
June.. 

21*8.5 
521*. 5 
592.8 

232.1* 
515.6 
1*19.6 

1I..8 
171.8 

\ 

1.2 

8.9 

1.4 

255.8 
256.9 
261*. 3 

21*9.0 
21*9.9 
255.6 

: 

2.0 
2.0 
2.0 

1*.8 
5.0 
6.7 

-7.1* 
267.6 
328.5 

17,770.2 
18,037.9 
18,366.1. 

17,324.0 
17,1*61.2 
17,817.6 

446.2 
576.6 
548.8 

July.. 
Aug... 
Sept.. 

213.8 
529.9 
310.2 

205.6 
519.1* 
298.6 

10.9 

'- 

8.1 

10. It 

.7 

261.3 
262.1 
30U.O 

251*. 5 
254.6 
256.9 

1*0.5 

1.9 
1.9 
1.9 

1*.8 
5.6 
lt.6 

-1*7.5 

267.8 

6.2 

18,318.8 
18,586.6 
18,592.8 

17,904.3 
17,967.7 
18,039.3 

414.5 
618.9 
553.5 

1937  to  date 

29,570.2 

26,929.9 

2,535.7 

15.1* 

89.1 

10,977.1* 

10,21*9.5 

73.5 

317.0 

337.1* 

18,592.8 

18,592.8 

18,039.3 

553.5 

Source:     Dally  Treasury  Statement . 

1/     Includes  tranflactlcea  under  the  predececaor  Old-Ago  Beserre  Account, 

2/    Beginning  HoreBiber  I95I  the  total  Includes  "Other"  receipts.   In  the 

natiire  of  recorerles  from  expenditures  incidental  to  the  ope'  atlcm  of 

the  tmst  fund. 
1/    For  basis,   see  "Budget  Receipts  and  Expenditures"  Table  ?• 
5/    Itoder  Section  217  of  the  Social  Security  Act,  ae  ameoded;  r©lmb\n-ee- 

mont  for  benefits  paid  to  survivors  of  World  War  II  veterans,  and  in 

1952  for  administrative  costs  also. 
5/    To  cover  eo5>loyees  of  States  and  their  political  subdlvlslonfl.  Included 

under  provisions  of  Section  2l8  of  the  Social  Security  Act  as  added  by 

the  Amendmante  of  1950  (Public  Law  73**),  approved  August  28,   1950. 


6/    Reimbursement  to  the  general  fund  under  Section  201  (f)   (2)  of  the 
Social  Security  Act  aa  added  by  the  Ainandji»nts  of  1950. 

2/    Under  Section  201  (f)  (l)  of  the  Social  Security  Act,  as  amended; 
for  amounts  expended  by  the  Department  of  Health,  Education,  aixL 
Welfare  (and  predecessor  agencies)  and  the  Treasury  Deparlaaent 
for  the  Administration  of  Title  II  of  that  Act  ai^  the  related 
parte  of  the  Inteirxal  Revenue  Code  (26  U.S.C,  U8o-lt-82,  11*00-11*32) , 

8/    Salaries  and  expenses  of  the  Bureau  of  Old-Age  and  Survivors 

msuranca,  paid  directly  from  the  trust  fund  under  provlslcais  of 
annual  appropriation  acts  beginning  vlth  that  for  191*7 
(60  Stat,  69l*)j  and  also,  beginning  191*9,  related  expanses  of 
other  offices  In  the  Departsoent  (and  predecessor  agencies). 


Table  6.- 


Railroad  Retirement  Account 

(In  millions  of  dollars) 


Fiscal 

Receipts 

licpendltio'ee  other  than  InveslZLsnts 

Net  Increase 
or  decrease  (-), 
In  assets 

year 

Total 
1/ 

Approptt*l- 
atlona  by 
Ccogrese  1/ 

Interest 

on 

Investments 

Total 

Benefit 
psjnaants 

Adminis- 
trative 
expenses  2/ 

Total 

Invest- 
ments 

Unexpended 
balance 

1936-45.... 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1953-Jan... 
Feb... 
Mar... 

Apr... 
May... 

June.. 

July.. 
Aug... 
Sept.. 

1936  to  data 

1,468.2 
312.0 
322.4 
797.4 
677.4 

749.2 
561.0 
829.7 
744.0 

13.6 
91.4 
52.7 

13.5 
91.7 
135.2 

48.2 
75.6 
54.2 

6,639.1 

1,425.7 
292.1 
298.2 
758.5 
626.5 

687.0 
490.8 
750.83/ 
654.7 

12.9 
90.6 
51.9 

12.5 
90.2 

52.7 

48.1 
75.4 
53.9 

6,161,7 

42.4 
19.9 
24.2 
38.9 
50.9 

62.2 
70.2 
78.9 
89.3 

.7 

.8 

.9 

1.0 

1.5 

92.5 

.1 

.2 
.3 

477.4 

952.5 
152.0 
173.3 
222.3 
278.2 

304.4 
321.0 
390.7 
465.1 

38.6 
38.0 
38.7 
40.1 
40.4 
40.8 

40.2 
40.6 
40.4 

3,380.6 

952.5 
152.0 
173.3 
222.3 
278.2 

299.9 
316.2 
384.6 
458.9 

37.9 
37.6 
38.3 
39.5 
39.9 
40.2 

39.7 
40.1 
39.9 

3,357.5 

4.5 
4.9 
6.1 
6.1 

.7 
.3 
.4 

.6 
.5 
.6 

.5 
.5 
.5 

23.1 

515.6 
160.1 
149.1 
575.1 
399.2 

444.8 
240.0 
439.0 
278.9 
-25.0 
53.4 
14.0 

-26.6 
51.4 
94.4 

8.0 
35.0 
13.7 

3,258.6 

515.6 

675.7 

824.9 

1,399.9 

1,799.1 

2,244.0 
2,483.9 
2,922.9 
3,201.9 

3,015.3 
3,068.7 
3,082.7 

3,056.1 
3,107.5 
3,201.9 

3,209.8 
3,244.8 
3,258.6 

3,258.6 

500.5 

657.0 

805.5 

1,374.5 

1,720.0 

2,057.6 
2,414.5 
2,863.1 
3,142.8 

2,955.8 
3,008.4 
3,023.0 

2,996.4 
3,047.6 
3,142.8 

3,149.9 
3,203.0 
3,216.1 

3,216.1 

15.1 
18.7 
19.4 
25.4 
79.1 

186.4 
69.4 
59.8 
59.1 

59.5 
60.3 
59.7 

59.7 
59.9 
59.1 

42,5 
42.5 

Sourcei  Dally  Treasury  Stateooit. 

1/  TotalB  maj  differ  frcn  those  In  Table  2.  Prior  to  fiscal  year  1952, 
appropriations  vere  tnoluded  In  Table  6  vben  made  but  vere  Included  In 
Table  2  when  amounts  vere  transferred  frcn  the  gesieral  fund.  Effective 
July  1951,  pursuant  to  Public  Law  134,  approved  Aug.  31,  1951,  the  ap- 
propriation la  equal  to  the  amount  of  taxes  deposited  In  the  Treasury 


(less  refunds)  under  the  Ballroad  Bettrtmout  Act,  and  transfers  are 
made  currently,  subject  to  later  minnr   adjustaanta. 

2/  Paid  Spon  the  trust  fund  unler  Title  17,  act  of  June  29,  1949 
(63  Stat.  297). 

3/  Appropriation  In  Sovember  I95I  reduced  $19.8  mUllom  by  surplus  war- 
rant pursuant  to  Section  1214  of  Public  Law  759,  apprtjved  Sept.  6,1950. 


Treasury  Bulletin 


.TEUST  ACCOUNT  AND  OTHER  TRANSACTIONS - 


Table  7.-  Unemployment  Trust  Fund 

(In  mlllionB  of  dollars) 


Beoelpts 

Expenditures  other  than  investments 

Net 
increase, 

decrease 

in 
assets 

Total 

State 
accoxmts 

Kallroad  Unemployment 
Inourance  Account  l/ 

Interest 

invest- 
ments 

Total 

State  accounts 

Railroad 
Unemploy- 
ment In- 

Account  1/ 

p- 

Flecal 

Total 

Invest- 
ments 

With- 
drawals 
by 
States 

Transfers 
to  Rail- 
road Uneofl- 
ploymt-nt 
Insurance 
Account  ^ 

Contri- 
butions 

2/ 

Trans- 
fere 
from 
States 

Transfers 
from 
Adminis- 
tration 
Fund  y 

Unex- 

month 

i)epoelta 

by 

Statea 

pended 

Benefit 
payments 

1936-1*5... 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

1936  to 
date.... 

9,688.6 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 
1,51*1.6 
1,61*3.3 
1,593.8 

28.1 
213.3 
21.8 

67.3 
332.5 
106.0 

61..8 
321.2 

13.2 

21,202.8 

8,51*0.3 
1,009.9 
1,005.3 
1,007.3 
981*  .0 

1,098.8 
1,362.6 
1,1*39.0 
1,371.1 

28.0 
212.9 

17.9 

56.8 
331.6 

10.6 

60.1* 
320.0 
10.3 

18,209.1 

502.5 
116.2 
127.6 
130.6 
.1 

9.7 
ll*.9 
15.1* 
15.0 

.3 
3.5 

.5 

3.1 

.1 

1.2 
2.5 

935.9 

106.3 
.1* 
.1* 

107.2 

38.0 
9.6 
9.2 
9.7 

9.0 

5.1. 

It.l* 
l*.9 

1..2 
91*  .1* 

501.5 
11*3.6 
11*6.9 
165.3 
180.1 

167.1 
161*. 1 
131*. 5 
202.8 

.1 

10.5 

.1* 

92.2 

.3 
1,856.2 

2,373.1. 

1,11.5.9 
869.5 
858.9 

1,313.8 

2,025.5 

900.3 

1,01*8.6 

1,009.8 

99.7 
91*. 1* 
110.2 
92.0 
75.7 
78.2 

7lt.9 
68.7 
71.5 

11,760.8 

2,222.5 

1,128.3 

817.1* 

798.1 

1,227.1 

1,879.0 
81.8.3 

1,000.3 
912.6 

89.1 
85.6 
100.5 

81.  .2 

69.9 

73.2 

69.9 
62.lt 
61t.7 

11,030.6 

106.3 
.It 
.5 

107.2 

U1..6 
17.2 
51.7 
60.8 
86.7  5/ 
11.6.5  5/ 
52.0 
1.8.3 
97.3 

10.6 
8.8 

9-7 

7.3 
5.8 
5.0 
5.0 
6.2 
6.8 

623.1  S/ 

7,315.3 
133.9 
1.19.9 
l*5l*.0 
-11*0.6 

-7W*.5 
61.1.3 
591..7 
58I..O 

-71.6 
IIS.8 
-88.1. 

-21.. 7 
256.8 
27.8 
-10.1 
252.5 
-58.3 

9,W*2.0 

7,315.3 
7,1*1.9.1 
7,869.0 
8,323.0 
8,182.1. 

7,1.37.9 
8,079.2 
8,673.9 
9,257.9 

8,967.6 
9,086.1. 
8,998.0 

8,973.3 
9,230.1 
9,257.9 
9,21*7.8 
9,500.3 
9,1.1.2.0 

9,1*1*2.0 

7,307.2 
7,1*09.0 
7,852.0 
8,298.1. 
8,138.3 

7,1.11.. 3 
8,06U.2 
8,61.7.1 
9,237.0 

3,938.1 
9,059.1 
8,971.. 1 
3,961.1 
9,2ll*.l 

9,237.0 

9,23l*.0 
9,1*79.0 
9,1*25.0 

9,1*25.0 

8.1 
1*0.1 
17.0 
21.  .6 
1.1*. 1 

23.6 
15.0 
26.9 
20.9 

29.5 
27.1* 
21*  .0 

12.3 
16.1 
20.9 
13.7 
21.3 
17.0 

17.0 

SoxiTce;  Dallj  TreoBvarj  Statement. 

1/  Eicludea  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repayment,  both  taking  place  in  the  fiscal  year  19^0. 

2/  BepresentB  contributions  under  the  Railroad  Unemployment  Insurance  Act 

of  1938,  as  amenied  {h^   U.S.C.  360  (a)).  In  excess  of  the  amount  specified 
for  admlniatratlTe  expenses.   (See  "Budget  Receipts  and  Expenditures", 
Table  9). 

^     Represents  amounte  transferred  from  States  to  Railroad  Unemployment  In- 
surance Account  equivalent  to  amounts  of  taxes  collected  with  respect  to 


period  from  January  1936  to  June  1939,  inclusive,  from  employers  who 
come  within  the  purview  of  the  Railroad  Unemployment  Insurance  Act. 

hj     Represents  excess  funds  of  the  Railroad  Unemployment  Insurance  Ad- 
ministration Fuai,  under  act  of  Oct.  10,  19^0  {5^  Stat.  IO99). 

5/  Includes  transfers  to  the  Railroad  Unemployment  Administration  Fund 
as  follove:  $9.7  million  In  19l»9  and  $2.6  million  In  1950,  repre- 
senting adjustment  for  over-collections  due  to  retroactive  change  In 
tax  rate  (U5  U.S.C.  358  (a)). 

»   Less  than  $50,000. 


Table  8,-  National  Service  Life  Insurance  Fund 

(In  millians  of  dollai^) 


Fiscal  year 
or  month 

Receipts 

Expenditures  other 
than  Investments 

Net  Increase, 
or  decrease 
{-),   in 
assets 

Assets,  ei^  of  period 

Total 

Prmlums 
and  ether 
receipts 

Transfers  from 
General  F\md 

Interest  on 
inveslmenta 

Total 

Benefits 

and 

refunds 

Special 
dividends 

Total 

Invest- 
ments 

Unex- 
pended 
balance 

191.1-1*5.... 

191*6 

191*7 

I9I.8 

I9I.9 

3,393.0 

2,351.0 

1,501.. 1 

739.7 

690.1 

2,061*.lt 
81*1*. 7 
516.6 
387.5 
392.8 

1,21.9.3 

1,381.1. 

816.7 

153.0 

87.0 

81.  .1* 
121*  .9 
170.9 
199.2 
210.3 

166.1. 
279.8 
279.3 
301.9 
31*8.1 

166.1* 
279.8 
279.3 
301.9 
31*8.1 

'- 

3,231.6 
2,071.2 

1,22U.8 
1*37.7 
31*1.9 

3,231.6 
5,302.8 
6,527.6 
6,965.3 
7,307.2 

3,187.1 
5,239.7 
6,U73.7 
6,93l..7 
7,287.7 

U1..1. 
63.1 
53.9 
30.6 
19.6 

1950 

1951 

1952 

1953 

1,076.1* 
683.7 
786.0 
636.6 

398.7 
1.80.1 
1*26.1* 
397.7 

1*72.8 
U3.I. 

203.5 
81.  .0 

205.0 
160.3 
156.2 
15l*.9 

2,987.9 
613.6 
996.3 
587.7 

351*  .9 
391.1* 
1*55.5 
1*33.9 

2,633.0 
222.2 
51.0.8 
153.8 

-1,911.5 

70.1 

-210.2 

U8.9 

5,395.7 
5,1.65.8 
5,255.6 
5,30l..5 

5,31*2.1 
5,1*35.6 
5,190.6 
5,21*9.5 

53.6 
30.2 
6U.9 
55.0 

1953 -Jan... 
Feb... 
Mar... 

lrt.7 

1.3.8 
1*1.7 

31*. 5 
33.1* 
35.9 

6.0 
10. U 
5.6 

.2 
.2 

1*2.5 
lA.U 
52.8 

33.8 
33.9 
35.7 

8.7 

10.5 

17.1 

-1.9 

-.6 

-11.0 

5,202.3 
5,201.7 
5,190.7 

5,15l*.5 
5,169.5 
5,159.5 

1*7.8 
32.2 
31.2 

Apr... 
May... 

June.. 

37.0 
31*  .0 
192.8 

36.5 
31.6 
33.0 

.3 
1.8 
6.2 

.2 

.5 

153.6 

1*9.9 
50.5 
1.9.6 

35.8 
36.5 
31*. 5 

11.. 1 
11.. 0 

15.1 

-12.9 
-16.6 
11*3.2 

5,177.8 
5,161.2 
5,30l..5 

5,11*9.5 
5,129.5 
5,21*9.5 

28.3 

3i.e 

55.0 

July.. 
Aug... 
Sept.. 

35.5 
51.1 
32.9 

35.5 
30.5 
28.6 

20.6 
I..2 

.1 

1*3.1 
50.1. 
50.5 

31*. 1 
33.8 
31.  .0 

11*. 1 
16.6 

16.1. 

-12.6 

.7 

-17.6 

5,291.9 
5,292.6 
5,275.0 

5,21*9.5 
5,259.5 
5,21.9.5 

1*2.1* 
33.1 

25.5 

191.1  to  date 

11,985.1 

6,003.1. 

1., 515.7 

1,1.66.0 

6,710.1 

3,113.2 

3,596.9 

5,275.0 

5,275.0 

5,21.9.5 

25.5 

Source:  Dally  Treasury  Stateanent, 
»   Less  than  $50,000, 
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TOEASTTRY  HAFIR   TNmME    AND  nifHRn 

1.-  Summary  of  Cash  Transactions 

Table 

(In  millions  of  dollars) 

Fiscal  year 
or  nionth 

Cash  operations  other  than  borrowing 

Net  cash 
borrowing, 

repayment 
of 

borrowing 
(-) 

Increase, 

decrease  (-), 
In  general 
fund 
balance 

Cash  operating  Income 

Cash  operating  outgo 

Net  cash 
operating 
Inccane, 

outgo  (-) 

net  receipts 

Cash 

budget 

receipts 

Cosh  trust 

account 

receipts 

Total 

Cash 
budget 
eipendl- 
turoe 

Cash  trust 
account 
expendi- 
tures 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

frcaa 

exercise  of 
monetary 
authority  2/ 

191*6 

38,902 
39,881* 
1*1,801* 
38,11*5 
36,925 
1*7,887 
61,991 
65,008 

'*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 

5,552 
6,102 

6,336 

1*3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 

53,1*39 
68,093 
71,31*'* 

57,1*22 
33,190 
32,1*82 
37,517 
36,977 

'11,795 
62,599 
71,139 

'*,316 
3,270 
2,91*1* 
3,328 
6,868 

3,807 
l.,9l*7 
5,138 

1,026 

563 

98 

-207 

-13 

9 

-28 

-555 
507 
-366 
-1*83 
21U 
1*01 
312 

61,738 
36,931 
36,1*96 
1*0,576 
1*3,155 
1*5,801* 
67,956 
76,561 

-17,899 
6,659 
8,903 
1,051 
-2,185 

7,635 

137 

-5,217 

7,1*39 
-19,389 
-7,280 
-2,513 

't,231 

-5,795 

-525 

2,918 

-10,1*60 
-10,930  i/ 

1,621* 
-1,1*62 

2,01*7 

1,639 

-388 

-2,299 

302 

60 

19U8 

37 

1*6 

25 

1*3 

68 

1953 

56 

WS"*  (Est.)... 

68,096 

7,071 

75,167 

69,01*7 

6,558 

- 

-59 

75,51*6 

-380 

1,709 

1,330 

75 

1053 -January., 
February. 
March.... 

5,018 
5,1*75 
10,1*99 

221 
792 
51*3 

5,239 
6,267 
11,01*2 

5,555 
5,'*27 
6,059 

287 
31*1* 
757 

- 
-19 
19 

-1*01 

2 

135 

5,1*1*2 
5,751* 
6,970 

-203 

513 

1*,072 

-173 

-178 

-3,188 

-376 
335 
881* 

1* 
2 
3 

April.... 

May 

June 

2,8U6 
'',375 
9,696 

368 
918 
1*90 

3, ail* 
5,291* 
10,185 

6,21*1 
6,063 
7,0U 

1*91 
215 
51.8 

-1*1* 

-289 
1*28 
373 

6,1*1*3 
6,662 
7,932 

-3,229 

-1,368 

2,253 

-97 
1,1*25 
-1,222 

-3,326 

57 

1,032 

8 
6 

5 

July 

A;«ust... 
Septaaber 

3,277 

338 
962 
375 

3,615 
5,526 
6,373 

5,839 
5,821 
5,991 

627 
1*58 
1*09 

U 
11 

-1*66 
1*30 
-117 

6,001 
6,720 
6,291* 

-2,386 

-1,193 

78 

6,1*56 
127 
-271* 

'*,071 
"ill? 

3 
6 
1* 

195l»  to  date. 

13,839 

1,675 

15,51'* 

17,651 

1,1.91. 

22 

-152 

19,015 

-3,501 

6,309 

2,808 

11* 

Source:     Actual  figures  based  on  Dolly  Treasury  Statanent;   estimates  iMiBed 
cm    "Eevlev  of  195^  Budget"  released  August  27,  1953. 

1/    The  U,  S.  eubecrlpticm  to  the  capital  of  the  International  Monetary 
Fund  was  paid  in  part  frcm  the  Exchange  Stabilization  Fund  (see 
"Treasxnry  Bulletin"  for  Septeniber  19^1,  page  17). 

2/     Consists  of  seigniorage  on  sliver  and  increrment  resulting  frcm  re- 


duction In  weight  of  the  gold  dollar.     This  item  is  part  of  the 
cash  budget  receipts  shown  in  these  tables,  but  la  excluded  from 
the  bi^et  figures  for  "Eecolpts  frcm  the  public" . 
In  addition  to  this  decrease  in  the  ganera^  tvsa^  balance,  the 
Exchange  Stabilization  Fund  was  drawn  down  by  $1,800  million  for 
subacrlptlon  to  the  capital  of  the  International  Monetary  Fund. 


Table  2.-  Derivation  of  Cash  Budget  Receipts 

{In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus :     Noncash 
iteans  deducted 
from  budget 
receipts  -  excess 
profits  tax 
refund  bonds  2/ 

Less:     Noncash  budget  receipts 

Fiscal  year 
or  month 

Total 

Payments  to  Treasuiy  by  Garemment  agencies 

Reimbursement 
for 

adjninistratlTe 
expenses  1*/ 

Equals : 
Cash 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  3/ 

budget 

B.  F.  C. 

Other 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,129 
65,218 

68,305 

5,061 
5,1*79 
10,502 

2,81*9 
It, 380 
9,7W* 

3,308 
l*,568 
6,01*1 

-970 
-39 
-10 
-1* 
-1 

-1 
-1 

« 

155 
120 
396 
96 
119 
255 
137 
210 

209 

1*3 
3 
2 

3 
U 
1*9 

31 
3 
1*3 

90 
91 
89 
1 
17 
20 
5 
U 

U 

2 

* 

1 

27 
13 
23 
31* 
57 

11*9 
95 

lUO 

171 

31* 

1 

1 
2 
1*6 

28 

♦ 

270 
38 
27 

65 
10 

11* 
21* 
17 
21 

66 
31* 

8 
2 
2 

2 
2 
3 
2 
3 
1*3 

38,902 
39,881* 
lil,8oli 
38,11*5 
36,925 
1*7,887 

1952 

61,991 

1953 

65,008 

1951*  (Est.) 

1953-Januajy . . . . 
February... 
March 

April 

May 

June 

July 

August 

September . . 

68,096 

5,018 
5,1*75 
10,1*99 
2,81*6 
'♦,375 
9,696 

3,277 
l*,565 
5,998 

Source:  See  Table  1. 

1/  For  further  detail,  see  "Budget  Receipts  and  Expenditures",  Table  1. 

2/  Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncash  deduction  at  the  time  of  issuance  of  the 
bonds  and  as  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);  net  issuance,  or  redemption  (-), 


3/  By  Government  corporations  not  wholly  owned . 

5/  By  Federal  Old-Age  and  SurTlvors  Insurance  Trust  Fimd  through 
October  191^8.  Thereafter  Includes  also  transfers  frcm  Railroad 
Unemployment  Insurance  Account  to  Railroad  Uneorployment  Adminis- 
tration Fund  and  reimbursement  by  the  District  of  Columbia. 

*   Less  than  $500,000, 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 


(In  m1 1 1 1ons 

of  dollars) 

Total 
budget 
expend- 
itures 
1/ 

Lees:     Noncash  budget  expenditures 

Total 

Interest  payBunte 
by  Treasury 

Transfers 
to  trust 
accounts 

Payroll 

deductions 

for 

Government 

employees ' 

retirement 

Budget  expenditures  Involving 
Issuance  of  Federal  securities 

i/ 

Psymants  to  Treasury 
by  Government 
agencies 

Equals: 
Cash 

or  month 

On 

savings 
bonds  and 
Treasury 
bills  2/ 

To  Govern- 
ment corpo- 
rations 
not  wholly 
ovned  i/ 

To  trust 
funds  and 
accounts 

budget 

Armed 
forces 
leave 
bonds 

Adjusted 
service 
bonds 

Notes  Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Invest- 
ments In 
Federal 
securities 

Itures 

1<A6 

19^7 

1<A8 

191*9 

1950 

1951 

1952 

1953 

195^  (Eat.). 

1953-Jan.... 
Feb.... 

Mar 

Apr.... 
May.... 
Juae... 

July... 

Aug 

Sept... 

60,703 
39,289 
33,791 
1*0,057 
1*0,167 
W.,633 
66,11*5 
7l*,607 

72, U6 

5,737 
5,595 
6,187 
6,362 
6,21*1 
7,988 

6,068 
6,Olt2 
6,U9 

3,281 
6,099 
1,309 
2,51*0 
3,190 
2,837 
3,51*6 
3,1*69 

3,069 

las 

168 
123 
121 
178 
977 
228 
221 
129 

1*35 
1*67 
559 
580 
571* 
638 
779 
719 

500 

81. 
1*0 
23 
1*2 
1*8 

71 
109 

28 
22 

22 
25 
21* 
29 
32 
31 
31* 
37 

39 

1 
5 

13 

1 

567 
61*6 
71*6 
81*1 
880 
892 
987 
1,091* 

1,137 

2 
2 
13 
28 
1* 
753 

« 
12 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 
101 
58 

13 
92 
59 

53 
157 
60 

281 
259 
236 
327 
358 
378 
1*11 
1*20 

1*21 

1*3 
25 
35 
35 
33 
36 

38 
37 
35 

1,81*6 
-1,221 
-16I* 
-95 
-160 
-68 
-21. 

-20 

-2 
-2 
-2 
-2 

-86 
-8 
-1. 
-2 
-2 
-1 
-1 
-1 

* 

« 
« 
• 

1,366 
-350 
-25 
-Ul 

118 
105 
122 
33 
73 
87 
100 
IW* 

175 

35 

1 

1 
2 
1*6 

29 

18 
31 
30 
6 
28 

57,1*22 
33,190 
32,1*82 
37,517 
36,977 
1*1,795 
62,599 
71,139 

69,OU7 

5,555 
5,1*27 
6,059 
6,2Ul 
6,063 
7,0U 

5,839 
5,821 
5,991 

SoxiTce:      Sea  Tattle  1. 

1/    For  further  detail,  see  "Budget  Receipts  and  Erpendlturee",  Table  2. 
2/    Accrued  discount  on  savings  bonds  and  bills  less  interest  paid  on 

savings  bonds  and  blUs  redeemed, 
^    Payments  to  irtiollj  owned  Governmemt  corporations  are  not  deducted  be- 


cause they  are  treated  as  negative  erpondlturee  vheca  received  by 
corporatlans , 

Treated  as  noncash  expenditures  at  the  time  of  IssuAnce  and  ae  cash  ex- 
penditures at  the  time  of  rodesnptlon;  net  Issuance,  or  redemption  (-). 
Lees  than  $500,000, 


Table  4«-  Derivation  of  Cash  Trust  Account  Transactions 


(In  mllllans 

of  dollars 

Total 
trust 
account 
receipts 

Less:     Noncash  receipts 

Equals: 

Cash 

trust 

account 

receipts 

Total 
trust 
account 

other 
expend- 
itures 2/ 

Less:     Noncash  expenditures 

Equals: 

Fiscal  year 
or  month 

Total 

noncash 

receipts 

Interest  on 
Investments 
In  Federal 
securities 

Transfers 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Government 
employees  • 
retlronsnt 

Other 
1/ 

Total 

expend- 
itures 

Net  Investments  in 
Federal  securities 

Other 
it/ 

trust 
account 

By  trust 
funds  «"fi 
accounts 

By  Government 
agencies  i/ 

expend- 
itures 

19U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951*  (Bat.) 

1953^an.. 
Feb.. 
hur.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 

7,712 
6,2l*U 
6,515 
5,711* 
6,669 

7,796 
8,807 
8,932 

9,1*1*8 

286 
920 
61*9 
1*1*3 
1,01*7 
1,338 
1.29 

1,158 

1*82 

2,775 
2,538 
2,920 
2,232 
2,623 
2,21*1* 
2,705 
2,595 

2,377 

65 
128 
106 

75 
129 
81.8 

91 
196 
107 

567 
61.6 
71*6 
81.1 
880 
892 
9B7 
1,091* 

1,137 

2 
2 
13 
28 

1. 

753 
12 

1,927 
1,361 
1,178 

916 
1,383 

972 
1,305 
1,079 

817 

20 
101 
58 

13 
92 
59 
53 
157 
60 

281 
259 
236 
327 
358 
378 
1.11 
1*20 

1*21 

1*3 
25 
35 

35 
33 
36 
38 
37 
35 

271 
760 
11.8 
2 
2 
3 
2 

2 
2 

1*,937 
3,707 
3,595 
3,1*83 
l.,0l.6 

5,552 
6,102 
6,336 

7,071 

221 
792 
51*3 
368 
918 
1.90 
338 
962 
375 

8,236 
7,31*7 
6,810 
6,209 
6,570 

7,117 
8,660 
8,1*95 

9,395 

397 
61.8 
81.6 

650 
632 
1,21.0 
661. 
858 
1.1.7 

3,919 
l.,076 
3,865 
2,881 
-298 
3,310 
3,713 
3,357 

2,837 

109 
30I. 
89 

159 
1.17 
693 
37 

IMJO 

37 

3,668 
3,362 
3,060 
2,311 
-1.05 

3,369 
3,355 
3,068 

2,800 

-112 
223 
61 

IW. 
Ull 
81«) 

80 
1.10 

22 

lUl 
11.7 
-99 
313 
69 
187 
281 
232 

152 

21*2 
-51* 
38 

-33 

1*2 

-101. 

-19 
-Ik 

1*9 

110 
568 
901* 
258 
37 
-21*6 
77 
56 

-115 

-21 
135 
-11 

1*7 
-37 
-1*3 
-21. 
1. 
-31. 

l*,3l6 
3,270 
2,91*1. 
3,328 
6,868 
3,807 
l*,9l*7 
5,138 

6,558 

287 
31*4 
757 

1*91 
215 
51*8 
627 
1*58 
1*09 

Source:     See  Table  1. 

1/     Includes  proceeds  of  ship  sales  carried  In  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,   and  District 
of  Columbia  contribution  for  employees*  rotireanant  fund.     Figures  for 
19^7  and  19^8  include  $53  million  and  $8  million,  respectively,  of 
anned  forces  leave  bonds  redeemed  for  Insurance  pranlums;  after 
August  31,  19'*7,  these  bonds  vere  redeemable  for  cash. 

2/    Inclxides  net  Investaoents  of  Government  agencies  in  public  debt  securi- 
ties and  net  redai^Jtion,   or  Issuance  (-),   In  the  market  of  securities  of 
Govemmant  agencies  (see  "Trust  Account  and  Other  Transactions",  Table  1). 


Prior  to  1951  conflists  of  net  Investments  of  corporations  not  whoUy 
owned;  beginning  with  that  year.   Includes  also  those  of  ^olly  owned 
corporations  and  agencies  Which  for  prior  years  are  Included  In 
budget  expenditures . 

Includes  proceeds  of  ship  sales  (s^:3  footnote  l);  District  of 
Columbia  contribution  for  eonployees'  retirement  fund;   payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redonptlcni,  or  issuance 
(-),    in  the  market  of  securities   of  Government  agencies. 
Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 


(In  mllllona 

3f  dollara) 

Increaee,  or  decrease  (-), 
In  Federal  seourltlee 
outstanding 

Lesa:     Noncash  debt  tranaactloos 

Plus: 
Cash 
Issuance 
of  non- 

Bq^uals: 

Net  Inrea-tanants 
In  Federal 
aecurltles 

Issuance  of  Federal  aecurltles  re- 
sulting from  budget  ezpeudlturea, 
etc.,  or  refunds  of  receipts 

Interoat 

saTlngs 
bonds  and 
Treasury 

Not  trans- 
actions  In 
guaranteed 

Net  caah 
borrowing, 

repayment 

of 

borrowing 

or  Bonth 

Public 

Guaran- 
teed 

Total 
Federal 

Total 

By  trust 

By  OoT- 

Armed 
forces 

Adjusted 

Notes  for 
Inter- 

Excess 
profits 

securities 
not  re- 
flected in 

guaranteed 
securities 
of  Federal 

debt 

aecurl- 

secu- 

tax 

bills 

(-) 

tles 

rltlae 

accounts 

agencles 

bcBids 
1/ 

bonds  1/ 

Bank  and 
Fund  1/  2/ 

refund 
bonis  3/ 

y 

Treasurer's 
accounts 

2/ 

19U6 

10,7Uo 

1*3 

10,783 

3,1*09 

3,668 

159 

. 

-86 

. 

-970 

1*35 

203 

66 

7,1*39 

19^7 

-11,136 

-387 

-11,523 

7,892 

3,362 

178 

1,793 

-8 

2,11*0 

-39 

1*67 

- 

28 

-19,389 

19^8 

-5,99't 

-16 

-6,010 

l,39lt 

3,060 

-69 

-1,229 

J* 

-913 

-10 

559 

- 

123 

-7,280 

i^9 

1*78 

-1.6 

U32 

2,916 

2,311 

319 

-16I* 

-2 

-123 

-1* 

580 

- 

-2,513 

1950 

"•,587 

-8 

It,  579 

33"* 

-to5 

97 

-95 

-2 

166 

-1 

571* 

- 

-ll* 

li,231 

1951 

-2,135 

10 

-2,126 

It, 01*5 

3,369 

187 

-160 

-1 

13 

-1 

638 

- 

371* 

-5,795 

1952 

3,883 

16 

3,900 

'*,336 

3,355 

281 

-66 

-1 

-9 

-1 

779 

- 

-525 

1953 

6,966 

7 

6,972 

U,023 

3,068 

232 

-21* 

-1 

28 

* 

719 

- 

-32 

2,918 

195^  (B8t.) 

5,029 

-25 

5,00lt 

3, '•32 

2,800 

152 

-20 

* 

- 

• 

500 

- 

137 

1,709 

1953-Jaii. . . 

11 

-6 

5 

212 

-11? 

2lt2 

-2 

, 

. 

. 

81* 

. 

35 

-173 

Pei... 

i8e 

2 

la 

227 

223 

-5^ 

-2 

♦ 

19 

♦ 

1*0 

- 

-131. 

-178 

Mar... 

-3,099 

1 

-3,098 

101 

61 

38 

-2 

* 

-19 

* 

23 

- 

11 

-3,188 

Apr... 

105 

1 

106 

152 

IW 

-33 

-2 

* 

- 

• 

1*2 

- 

-51 

-97 

May... 

1,930 

» 

1,930 

jWt 

ItU 

1*2 

-1 

* 

1*1* 

♦ 

1*8 

- 

38 

1,1*25 

June.. 

-IA9 

* 

-Wi9 

805 

8U0 

-101* 

-1 

♦ 

* 

71 

- 

33 

July.. 

6,598 

11 

6,609 

169 

80 

-19 

-1 

* 

- 

. 

109 

- 

15 

6,1*56 

Aug... 

536 

» 

537 

1*U 

ItlO 

-ll* 

-1 

* 

-11 

• 

28 

1 

127 

Sept.. 

-269 

-268 

80 

22 

1*9 

-1 

-11 

22 

75 

Source:     See  Table  1-. 

1/    The  iBBuance  of  these  eocurltles  le  treated  aa  a  noncaBh  budget  eipend- 
Itiore  at  the  tljne  of  Iseuance  and  aa  a  cash  bxid^et  expenditure  at  the 
time  of  caflh  redaraption;  net  leeuance,  or  redanptlon  (-), 

2/     See  Table  1,    footnote  1. 

^    The  Issuance  of  these  securities  is  treated  aa  a  nancaah  dedxxction  frcm 


bi^et  receipts  at  the  tljne  of  Issuance  and  as  a  cash  deduction  at 
the  time  of  cash  redeanptlon;  net  Issuance,  or  redanptlon  (-), 

hj     See  Table  3,   footnote  2. 

'2J     Includes  borrowing  through  Postal  Savings  System, 

*       Less  than  $500,000. 


l4 


Ireasary  Bulletin 


.  DEBT  OirrSTANDUC  AND  GEHERAL  FUND  , 


Table   1.-  Summary  of  Federal   Securities 

(In  mllllonB   of  dollars) 


End  of 
flacal 
year  or 
month 


Total  outstanding 


Guaron- 
Becxirl- 


Intereet-bearlng  debt 


Guaran- 

securl- 
tles 

1/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Monetary 
fund  2/ 


Other 
i/ 


ties  1/ 
( matured ) 


19'»6 

19'»7 

IShQ 

19l»9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.  191*6... 

1952-I)e(;  ember. 

1953 -January.. 
February. 
March. . . . 
April.... 

May 

June 

July 

August. . . 
September 


269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

279,76"! 
267, W»5 

267,U50 
267,6311 
264,536 
261t,61t2 
266,572 
266,123 

272,732 
273,269 
273,001 


269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 

279,21ll 

267,391 

267,1*02 
267,581* 

261*, 1*85 
261*,590 
266,520 
266,071 
272,669 
273,206 
272,937 


U76 
90 


551 
5lt 


268,578 
255,197 
250,132 
250,785 
255,226 
252,879 
256,907 
263,997 

278,1*51 
265,31*6 

265,370 
265,538 
262,1*30 
262,601 
261*, 1*96 

263,997 
270,665 
271,207 
270,806 


268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 


277,912 
265,293 

265,323 
265,1*89 
262,380 
262,550 
261*, 1*1*5 
263,91*6 
270,603 
271,11*5 
270,71*1* 


1*67 


1,321 
3,179 
2,231* 
2,012 
2,150 
?,372 
2,21*1* 
2,126 


1,313 
2,100 

2,080 
2,096 
2,106 
2,0l*l 
2,076 
2,126 
2,067 
2,062 
2,195 


1,311 
3,173 
2,229 
2,009 
2,11*8 
2,370 
2,21*2 
2,125 


1,301 
2,098 

2,079 
2,091* 
2,105 
2,01)0 
2,075 
2,125 
2,066 
2,061 
2,193 


376 
231 
280 
2l*5 
265 
512 
1*19 
298 

238 
30I* 

286 

261* 

316 

252 

21*6 

298 

21*3 

252 


1,721* 
1,161 
1,063 
1,270 
1,283 
1,271* 
1,302 


1,258 

1,258 
1,277 
1,258 
1,258 

1,302 

1,302 
1,302 
1,291 
1,280 


935 
1,218 
788 
701 
613 
575 
550 
525 


1,063 
536 

535 
533 
531 
529 
527 
525 
521 
518 
516 


Source:  Dally  Treasury  Statement. 

1/  Excludes  guaranteed  securities  held  by  the  Treasury.  For  current 
month  detail  by  Issues,  see  "Treasury  Surrey  of  Ownership". 

2/  Special  notes  of  the  United  States  Issued  to  the  International 

Monetary  Fund  In  payment  of  part  of  the  United  States  subscription, 
pursuant  to  provisions  of  the  Bretton  Woods  Agreements  Act.  The 


notes  bear  no  Interest,  are  nonnegotiable,  and  are  payable  on  demand. 
Sljnllar  notes  issued  to  the  International  Bank  and  outstanding 
19l*7-19'*9  are  included  under  "Other". 

Includes  savings  stamps,  eiceaa  profits  tai  refund  bonds,  currency 
Items,  and  notes  issued  to  the  International  Bank  (see  footnote  2). 
For  current-month  detail,  see  "Statutory  Debt  Lijnltation",  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

( In  millions  of  dollars ) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

End  of 

Total 
public 
issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

u.  s. 

savings 
bonds 

Treasury 

savings 

notes 

Armed 
forces 

leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 
2/ 

issues 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Debt  peak: 
Feb.    191*6. 

1952-Deo.... 

1953 -Jan.... 

Feb 

Mar 

Apr.... 
May.... 
June... 
July... 

Aug 

Sept... 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

277,912 
265,293 

265,323 
265,1*89 
262,380 
262,550 
261*,U1*5 
263,91*6 
270,603 
271,11*5 
270,71*1* 

21*5,779 
227,71*7 
219,852 
217,986 
222,853 
218,198 
219,121* 
223,1*08 

257,016 
226,11*3 
226,226 

226,187 

223,025 
223,077 
221*, 735 
223, U08 

230,009 
230,157 

229,785 

189,606 
168,702 
160,31*6 
155,11*7 
155,310 

137,917 
11*0,1*07 
11*7,335 

199,810 

11*8,581 

11*8,571* 
ll*8,U*5 
11*5,988 

11*6,133 
ll»8,32l* 
11*7,335 
153,757 
153, 69"* 
152,801* 

17,039 
15,775 
13,757 
11,536 
13,533 
13,611* 
17,219 
19,707 

17,032 

21,713 

21,709 
21,710 

19,211 
19,312 
19,913 
19,707 

20,207 
20,208 
19,508 

31*, 801* 
25,296 
22,588 
29,1*27 
18,1*18 

9,509 
28,1*23 
15,851* 

1*1,1*13 
16,712 

16,712 
15,958 
15,959 
15,959 
15,959 
15,851* 
21,756 
21,655 
26,369 

18,261 
8,11*2 
11,375 
3,596 
20,1*01* 
35,806 
18,963 
30,1*25 

19,551 
30,266 

30,275 
30,232 
30,327 
30,375 
30,1*11 
30,1*25 

30,1*55 
30,1*92 
33,578 

65,861* 
69,686 
62,826 
60,789 
53,159 
1*2,772 
1*8,200 
63,980 

68,207 
58,71*0 

58,71*0 
59,359 
59,358 

63,111* 
61*, 671 
63,980 

63,989 
63,992 
59,837 

53,1*59 
1*9,636 
1*9,636 
1*9,636 
1*9,636 
36,061 
27,1*60 
17,21*5 

53,1*27 
21,016 

21,013 
21,012 

21,009 

17,21*9 
17,21*8 
17,21*5 

17,21*3 
17,21*0 
13,1*06 

180 
166 
161* 
162 
160 
156 
11*2 
121* 

180 
131. 

121* 
121* 
121* 
12U 
121* 
121* 
107 
107 
107 

56,173 
59,01*5 
59,506 
62,839 
67,51*4 
80,281 
78,717 
76,073 

57,206 
77,562 

77,653 
77,71*2 
77,037 
76,91*4 
76,4U 
76,073 
76,252 
76,463 
76,982 

49,035 
51,367 
53,274 
56,260 
57,536 
57,572 
57,685 
57,886 

48,692 
57,940 

58,134 
58,268 
58,371 
58,413 
57,920 
57,886 

57,871 
57,851 
57,795 

6,711 
5,560 
4,394 
4,860 
8,472 
7,818 
6,612 
4,453 

8,043 
5,770 

5,o(D 
5,642 
4,879 
4,798 
4,793 
4,453 
4,706 
4,977 
5,639 

1,793 
563 
396 
297 
47 

959 

954 

954 

14,526 

14, 046 

13,288 

13,450 
13,440 
13,1*33 
13,387 
13,340 
13,304 
13,288 

13,231 
13,194 
13,088 

427 
325 
316 
369 
285 
319 
373 
447 

471 
403 

402 
399 
400 

393 
394 
447 
444 
441 
459 

22,332 
27,366 
30,211 
32,776 
32,356 
3'*,653 
37,739 
40,538 

20,897 
39,150 

39,097 
39,302 
39,35"* 
39,474 
39,710 
40,538 
40,594 
40,988 
40,958 

Source:  Dally  Treasury  Statement. 

1/  Issues  which  commercial  banks  (banks  accepting  demand  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,  except  that:   (l)  con- 
currently with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
they  were  penaltted  to  subscribe  for  limited  investment  of  their  savings 
deposits;  (2)  thoy  may  temporarily  acquire  axich  issues  through  forfeiture 
of  collateral;  (3)  they  may  hold  a  limited  amount  of  such  issusa  for 


trading  purposes.  Bank  restricted  bonds  may  be  rodeemed  at  par  and 

accrued  interest  upon  the  death  of  the  owner  if  the  proceeds  are  used 

to  pay  Federal  estate  taoee.  For  the  date  iriien  each  such  issue 

becoraee  bank  eligible,  see  "Debt  Operations",  Table  1, 

Consists  of  postal  savings  and  Panama  Canal  bonds,  and  also  conversion 

bonds  prior  to  I9U7. 

Consists  of  depositary  bonds. 
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Table  3. 


Special    Issues   to  United  States  Government   Investment  Accounts 

(In  -ilUlonB   of  dollars) 


End   of  flBCal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
homo 
loan 
banks 

Federal 

Old-Age 

and 

Survivors 

Insurance 

Trust  Fund 

Federal 
Savings 
and  Loan 

Insurance 
Corpora- 
tion 

Government 
employees ' 
retire- 
ment 
funds 

Government 

Life 

Insurance 

Fund 

National 

Service 

Life 

Insurance 

Fund 

Postal 
Savings 
System 
1/ 

Railroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

other 
2/ 

191*6 

I*? 

19l»8 

19lt9 

1950 

1951 

1952 

1953 

1952-Decemier.. 
1953 -January... 

Februarj- . . 

March 

April 

May 

Juno 

July 

August..., 

22,332 
27,366 
30,211 
32,77? 
32,356 

3'*,653 
37,739 
■•0,538 

39,150 

39,097 
39,302 
39,35^ 
39,11711 
39,710 
to,  538 

i»0,59lt 
U0,988 
1*0,958 

120 
1*08 
51*9 
666 
803 
868 
888 
8I16 

85U 

912 
901* 
895 
886 
831 
8146 

81.6 
81i6 
816 

37 
117 
119 

77 

50 
50 

Itl. 

51 
50 
50 
50 
50 
50 

50 
50 
50 

5,910 
7,10l» 
7,709 
9,003 
10,Ul8 

12,096 
lit, 01)7 
15,532 

111,  73  It 
lit,  71*6 
lit,  777 
lit,  918 
15,098 
15,204 
15,532 
15,618 
15,682 
15,751* 

1.9 
62 
7I1 
95 
79 
36 
79 
61 

56 

56 
56 
56 
56 
58 
61 

52 
53 
51. 

2,177 
2,1.60 
2,823 
3,270 

3,817 

'.,391 
5,011* 
5,602 

5,370 

5,378 
5,38lt 
5,388 
5,390 
5,389 
5,602 

5,605 
5,61*3 
5,61*2 

681. 
1,251. 
1,286 
1,318 
1,292 
1,300 
1,300 
1,299 
1,285 
i,28e 
1,280 
1,276 
1,272 

1,261. 

1,299 

1,295 
1,295 
1,292 

5,2l(0 
6,U7U 
6,935 
7,288 
5,3112 
5,1.36 
5,191 
5,21.9 

5,161. 

5,151. 
5,169 
5,159 
5,11.9 
5,129 
5,21.9 

5,21.9 
5,259 
5,21*9 

732 

1,628 

1,912 

1,952 

1,802 

706 

552 

1.52 

520 

512 
1*99 
1.95 
1.95 
1.63 
1.52 

U52 
1.35 
1.19 

657 
806 
1,3711 
1,720 
2,053 
2,1*11* 
2,863 
3,128 

2,980 

2,956 
3,006 
3,023 
2,996 
3,033 
3,128 

3,135 
3,188 
3,201 

6,699 
7,11*2 
7,500 
7,31*0 
6,616 
7,266 
7,71*5 
8,287 

3,123 
8,038 
8,159 
8,071* 
8,061 
8,261* 
8,287 
8,281* 
8,529 
8,1.75 

12 
30 
11 
7 
6 

13 
9 
32 

17 
11 
15 
19 
19 
25 
32 

7 
7 
7 

rce:     Dally  Treasury  Statement, 
Includes  Canal  Zone  Postal  Savings  System. 
Consiata  of  Adjiisted  Service  Certificate  Fund,   various  housing   Insurance 


Table  4.- 


Computed   Interest  Charge  and  Computed   Interest  Rate  on  Federal  Securities 

(Dollar  amounts   in  millions) 


Total  Interest-bearing  securities 

Computed  annual  interest  rate 

Amount 
outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Guai-- 

Total 
public 
debt 

Marketable  issues 

Non- 
market- 
able 
issues 

y 

Special 
issues 

anteed 

fiscal  year 
or  month 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

securi- 
ties 
1/ 

Total 
2/ 

Bills 
1/ 

Certif- 
icates 

Notes 

Treasury 
bonds 

I9U6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

1953 -January.. 
February. 
March 

April 

Maj- 

June 

Julj 

August. . . 
September 

268,578 
255,197 
250,132 
250,785 
255,226 

252,879 
256,907 
263,997 

265,370 
265,538 
262,1*30 

262,601 
26U,1.96 
263,997 
270,665 
271,207 
270,806 

268,111 
255,113 
250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 

265,323 
265,1*89 
262,380 

262,550 
261t,l*U5 
263,91*6 
270,603 
271,11*5 
270,71*4 

5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 
5,982 
6,1*32 

6,263 
6,313 
6,257 
6,270 
6,31*8 
6,1*32 

6,595 
6,622 
6,61*8 

5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,71*0 
5,981 
6,1*31 

6,262 
6,311 
6,256 

6,268 
6,31*6 
6,1*31 
6,593 
6,620 
6,61*6 

1.995 
2.107 
2.182 
2.236 
2.200 
2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 
2.1*01 
2.1*38 

2.1*38 

2.1*1*3 

2.1*56 

1.996 
2.107 
2.182 
2.236 
.2.200 
2.270 
2.329 
2.1*38 

2.361 
2.378 
2.385 

2.389 
2.1*01 
2.1*38 
2.1*38 
2.1*1*3 
2.1*56 

1.773 
1.871 
1.91*2 
2.001 
1.958 
1.981 
2.051 
2.207 

2.112 
2.11*1 
2.11*6 

2.151 
2.170 
2.207 
2.211* 
2.221 
2.21*2 

.381 

.382 

l.Oll* 

1.176 
1.187 

1.569 
1.711 
2.251* 

2.008 
2.01*7 
2.07!* 

2.118 
2.173 
2.251* 

2.221 
2.187 
2.067 

.875 

.875 

1.01*2 

1.225 

1.163 

1.875 
1.875 
2.319 

1.897 
2.088 
2.088 

2.088 
2.088 
2.319 
2.368 
2.1*50 
2.1*82 

1.289 
1.1*1*8 
1.201* 
1.375 
I.3IA 

1.399 
1.560 
I.75I* 

1.755 
1.755 
1.754 

1.754 
1.754 
1.754 
1.753 
1.753 
1.852 

2.307 
2.307 
2.309 
2.313 
2.322 

2.327 

2.317 
2.342 

2.320 
2.321 

2.321 
2.321 
2.339 
2.342 

2.342 

2.342 

2.380 

2.567 
2.593 
2.623 
2.629 
2.569 
2.623 
2.659 

2.720 

2.679 
2.681 
2.690 
2.691 
2.707 
2.720 
2.722 
2.723 
2.723 

2.448 
2.510 
2.588 
2.596 
2.589 
2.606 
2.675 
2.746 

2.677 
2.677 
2.677 
2.676 
2.675 
2.746 

2.751 
2.750 
2.751 

1.410 
1.758 
1.924 
2.210 
2.684 
2.656 
2.578 
2.575 

2.567 
2.577 
2.575 

2.575 
2.575 
2.575 
2.562 
2.561 
2.560 

Source:     Dally  Treasury  Statement. 

1/     Excludes  guaranteed  securities  held  by  the  Treasury. 

2/    Total  includes  "Other  bonds";    see  Table  2. 

i/     Included   In  debt  outstanding  at  face  amoiznt,   but  discount  value   Is 


In  computing  annuaJ.   Interest  charge  and  annual  interest  rate. 
kj     The  annual   interest  charge  and  annual   interest  rate  on  United  States 

eavlnge  bonds  are  computed  on  the  baflls  of  the  rate  to  maturity  applied 
against   the  amount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Governinent 
Corporations  and  Other  Agencies!/ 

(In  mllllonB  of  dollara) 


End  of 
fiscal 
year  or 

Total 

CGonuodlty 
Credit 
Corpora- 
tion 

DefeoBe 
Production 
Act  2/ 

Export - 
Import 
Bank  of 
Waahlngton 

Housing 
and  Hcane 
Flnnnoe 
AdmlnlG- 
trator  4/ 

Foreign 
Operatlona 
Adminis- 
tration 5/ 

Public 
Housing 
Aiim-inlB- 
tratlon 

Eecon- 
structlm 
Finance 
Corpora- 
tion 3/ 

Rural 
Electri- 
fication 
Adminis- 
tration 

Secre- 
tary of 
Agrl- 
ciature 
6/ 

Tennessee 

Valley 

Authority 

Other 
2/ 

191*6 

11,673 

1,301 

- 

- 

- 

360 

9,205 

- 

- 

57 

750 

19't7 

11, 9W 

510 

516 

- 

- 

347 

9,966 

- 

- 

56 

550 

19^8 

2,789 

W.0 

971 

- 

- 

362 

1,856 

718 

- 

54 

244 

19^9 

6,851 

1,669 

914 

• 

782 

337 

1,015 

- 

52 

226 

1950 

8,U23 

3,193 

964 

1 

964 

349 

1,456 

1,281 

65 

49 

100 

1951 

9,097 

2,555 

158 

1,040 

1,579 

1,097 

489 

274 

1,540 

114 

44 

207 

1952 

9,636 

1,970 

395 

1,088 

2,086 

1,150 

655 

197 

1,751 

131 

39 

178 

195? 

12,196 

3,612 

1*16 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

34 

270 

1953<an.. 

10,709 

2,401 

3U8 

1,154 

2,328 

1,176 

795 

183 

1,895 

147 

34 

247 

Feb.. 

10,953 

2,608 

3U5 

1,150 

2,361 

1,180 

778 

184 

1,895 

171 

34 

247 

(tor.. 

11,079 

2,763 

343 

1,139 

2,419 

1,182 

703 

183 

1,895 

171 

34 

247 

Apr.. 

11,331 

2,931 

369 

1,139 

2,472 

1,185 

628 

^P 

1,950 

171 

34 

270 

Maj.. 

11,902 

3,ltlU 

359 

1,159 

2,495 

1,188 

678 

183 

1,950 

171 

34 

270 

Juna. 

12,196 

3,612 

416 

1,227 

2,513 

1,189 

655 

159 

1,950 

171 

34 

270 

July. 

U,959 

3,468 

420 

1,232 

2,563 

1,190 

503 

159 

1,983 

142 

29 

270 

12,532 

3,798 

424 

1,373 

2,572 

1,191 

581 

159 

1,983 

152 

29 

270 

Sept. 

12,832 

3,962 

429 

1,429 

2,564 

1,192 

619 

159 

1,983 

172 

29 

294 

Source:  Dally  Treasury  Statamsnt. 

1/  The  securities  shown  In  this  table  ware  Issued  to  the  Treasury  to  finance 
Govemmant  corporatlans  and  other  agenoles,  with  the  Treasury  Itself 
raising  the  necessary  funds  through  public  debt  operations.  To  arold 
duplication,  these  securities  are  not  Included  In  the  guaranteed  debt 
outstanding  as  shown  In  preceding  table-s . 

2/  ApproTed  September  S,  1950.  Securities  consist  of  notes  of  the  Secretary 
of  the  Interior  (Defense  Minerals  Exploration  Administration),  Eeoon- 
atructlon  Finance  Corporation,  Eiport-Iigjort  Bank  of  Washington,  and  the 
Administrator  of  the  Geraral  Services  Administration,  to  which  have  been 
transferred  the  functions  of  the  Defense  Materials  Procurement  Agency 
pursuant  to  Executive  Order  10480,  dated  August  l4,  1953. 

3/  Btcludea  securities  Issued  under  Defense  Production  Act. 

4/  Consists  of  slum  cleajraa-e  program;  Federal  Rational  Mortgage  Association 
and  prefabricated  housing  loam;  ppogram,  transferred  from  the  Reconstruc- 


tion Finance  Corporation  beginning  September  1950;  and  housing  loans 

for  educational  Institutions,  beginning  July  1951< 
^    This  edjslnlstratlon  superseded  the  Mutual  Security  Agency  en 

August  1,  1953,  pursuant  to  Reorganization  Plan  No.  7  of  1953  and 

Executive  Order  10476,  dated  August  1,  1953. 
6/  For  Farmers'  Boms  Administration  program. 
2/  Consists  of  notes  issued  by  Federal  Farm  Mortgage  Corporation  and  Home 

Owners*  Loan  Corporation  prior  to  1950,  Virgin  Islands  Company  1948-49, 

and  Secretary  of  the  Am^  (Natural  Fibers  Revolving  Fund)  1949-51,  and 

advances  under  agreement  with  Veterans'  Administration  for  direct  loan 

program  beginning  August  1950. 
8/  Notes  outstanding  In  the  amount  of  $9,365  million,  including  Interest, 

were  canceled  on  June  30,  1948,  p'-rs\iant  to  the  Government  Corporatlans 

Appropriation  Act,  1949  (62  Stat.  II87). 


Table  6.-  Status  of  the  General  Fund  of  the  Treasury 

(In  millions  of  dollars) 


Assets 

Liabilities 

End  of  fiscal 
year  or  month 

Total 

Bullion, 
currency 

coin,  and 

Deposits  in  Federal 
Reserve  Banks 

Deposits  in 

special 

depositaries 

Other 
deposits 
and 
collections 

Balance  in 
the  General 

Gold 

Other 

Available 
funds 

In  process 
of  collection 

Fund 

1946 

1947 

1948 

1949 

14,708 
3,730 
5,370 
3,862 
5,927 
7,871 
7,481 
5,096 

6,582 

6,278 
6,564 
7,351 
4,099 
4,086 
5,096 
9,115 
8,113 
7,854 

160 
1,023 
1,073 
1,022 
1,052 
1,046 
1,009 

984 

1,007 

1,002 
989 

1,00s 
986 
988 
984 
999 
993 

1,002 

243 
232 
191 
219 
191 
176 
194 
161 

160 

194 
186 
179 
169 
172 
161 
146 
158 
161 

1,006 
1,202 
1,928 
438 
950 
338 
333 
132 

389 

811 
351 
222 

393 
221 
132 
548 
496 
642 

123 
103 
143 
250 

355 
210 

176 

350 

174 

448 
160 
108 
210 
181 

183 

12,993 
962 
1,773 
1,771 
3,268 
5,680 
5,106 
3,071 

4,368 

3,318 
4,376 
4,983 

1,859 
2,109 
3,071 
6,690 
5,825 
5,255 

305 
310 
283 
309 
323 
380 

4a 
538 

483 

603 
488 
516 
513 
489 
538 
550 
545 
611 

470 
422 
4'^ 
3U 
410 

514 
512 
426 

518 

589 
540 
443 

517 
447 
426 
374 
439 
376 

14,238 
3,308 
4,932 
3,470 
5,517 

7,357 

6,969 

4,670 

6,064 

5,689 

6,024 

6,908 

April 

3,582 
3,639 

4,670 

8,741 

August 

September 

7,674 
7,478 

Sourcei  Dalljr  Troasury  Statement. 

1/  On  account  of  withheld  taiee  and  sales  of  Gavemniont  eecurltlee. 
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STATUTORY   DEBT   LIMITATION 


The  Second  Liberty  Bond  Act,  ae  amended,  (11  U.3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  araoxint  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the   Secretary   of   the  Treasury),    shall   not    exceed   In   the 


aggregate    5275   billion   outstanding   at    any  one    time. 

Obligations    Issued   on   a   discount   basis,    and  subject   to 

redemption  prior  to   maturity  at   the  option  of  the   owner, 

are   Included   In  the   statutory   debt   limitation  at   current 
redemption   values. 


Table   !•-  Status  under  Limitation,   September  30,    1953 

(In  mllllans  of  doLLare) 

Msjclmijm  amomit  of  aocuritlee  which  may  te  outatandlng  at  anj'  cue  time,  under  limitation  Iripoeed  'b|y  the  act 

of  June  26 ,  19U6  { 31  U .S,C .  757  t ) 275*000 

Amount  of  securities  outatanding  subject  to  auch  statutory  debt  limitation; 

U,  S.  Goremment  Becurltlee  Issued  under  the  Second  Liberty  Bond  Act,  aa  amended 272,358 

Guaranteed  aecurltlea  ( excluding  those  held,  by  the  Treaauiy ) 6U 

Total  ancunt  of  securities  outstanding  subject  to  statutory  debt  limitation 272,422 

Balance  Issuable  xffider  limitation • ^fjlo 


Source:     Bureau  of  the  Public  Debt, 


Table  2«-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  September  30,  1953 

(In  millions  of  dollars) 


Claas  of  aeciorlty 


Subject  to 
statutory  debt 
limitation 


Not  subject  to 
statutory  debt 

limitation 


Total 
outstanding 


Public  debt: 

Interest -bearing  eecurlties: 
Marketable: 

Treasury  bills 

Certificates  of  Indebtedness 

Treasury  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  l/... 
Postal  savings  and  Panama  Canal  bonds . 


Total  marketable. 


Nonmarketable : 

U,  S.  saTlngs  bonds  (current  redomptlon  value). 

Treasury  savings  notes 

Depositary  bonds 

Treasury  bonda,  Inveslanent  series 


Total  nonmarketable 

Special  lesues  to  Government  agencies  and  trust  funds. 

Total  Interest -bearing  securities 

Matui^ed  securities  on  ^Ich  Interest  has  ceased 


Debt  bearing  no  interest: 

lilted  States  earrings  stamps 

SzoesB  profits  tax  refund  bcmda 

Special  notes  of  the  United  States: 

International  Monetary  Fund  Series 

United  States  notes  (less  gold  reaervo) 

Deposits  for  retirement  of  national  bank  and  Federal  Reserve  Bank  notes. 
Other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed  securities; 


Total  gtieranteed  securities 

Total  public  debt  and  guaranteed  eecurlties. 


19,503 
26,369 
33,578 
59,837 

107 

19,508 
26,369 
33,578 
59,837 
13,1*06 
107 

152,697 

107 

152,8011 

57,795 
5,639 

1*59 

13,088 

'. 

57,795 

5,639 

1*59 

13,088 

76,982 

76,982 

110,958 

l»0.958 

270,637 

107 

270, 7IA 

393 

5 

398 

1.7 

1 

1,280 

191 

271 

6 

47 

1 

1,280 
191 

271 
6 

1,329 

1*67 

1,796 

272,358 

579 

272,937 

272,1422 


Source:     Bureau  of  the  Public  Debt. 

1/    Issues  which  cammercial  banks  may  not  acquire  prior  to  specified  datea 


(with  minor  eiceptians).     See  "Debt  Outstanding",  Table  2,   footnote  1. 
2/    Excludes  guaranteed  securities  held  by  the  Treasury. 
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.DEBT  OPKRATIOHS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1953 i/ 

( In  nillioDs  of  dollara ) 


Description  of  security  2/ 


AMOunt  of  maturities 


Filed 
matu- 
rity 
issues 


Callable  Issues 
classified  by 
year  of: 


Final 
matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
becotne 
bank 
eligible 


rear 


Description  of  security  2/ 


Amount  of  maturities 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


Pinal 

matu- 
rity 


Date 
bank  re- 
stricted 
Issues 
become 
bank 
eligible 


BUlB 

BlllB 

Bills 

2-l/3jt  note  -         12/1/53-A 

Total 


2-lA*  Certificate 


2/15M-A 
3/15M-A 


1-3/856  Note 

2-1/256  Certificate  (Tax 

Anticipation  Series)   -  3/22/5l*-C 


256  Bond  kj 

256  Bond  5/ 

2-l/lt;6  Bond  5/ 
2)6  Bond  \J 

2-1A56  Bond 
2-5/856  Certificate 

2-5/8^  Certificate 

2-5/856  Certificate 

256  Bond 

Total 


-  6/15/52 -5"* 

-  6/15/52-55 

-  12/15/52-51* 

-  6/l5/5lt-56 

6/l/5k-B 

8/15/5U-D 
9/15/5'v-E 

-  12/15/52 -5^ 


1-1/256  Note 


2-1/1156  Bond 


256  Bond 

1-3 /U^  Bote 


3/15/55-A 
3/15/55-60 


6/15/52-55 


12/15/51-55 
12/15/55-B 


2-1/256  Bond 

1-1/256  Hote 

2-1A56  Bond 

2-3/1*56  Bond 
2-l/lt56  Bond 

1-1/256  Note 

Total 


-  3/15/56-58 

lt/l/56-EA 

-  6/l5/5l'-56 

-  9/15/56-59 

-  9/15/56-59 

-  10/1/56-BO 


7,503 
6,0CA 


6,001 
10,5112 


30,01*9 


8,lllt 
It  ,675 
5,?02 

5,825 

lt,858 
2,788 
It,  706 


31, OU 


5,365 


6,854 


550 
1,557 


1957 
Mar.. 


Apr. 

Oct. 


2-3/856  Bond  -    3/15/57-59 
2-7/856  Hote  -      3/15/57-A 

1-1/256  Note  -       lt/l/57-EA 

1-1/256  Hote  -     IO/1/57-EO 

Total 


1,501 

8,662 

681 


1958 
Mar. 


Apr. 
June, 


2-1/2^  Bond 
1-1/256  Note 


2-3/856  Bond 
2-3/456  Bond 


2-1/256  Bond 
Total 


3/15/56-58 
4/1/58-EA 


6/15/58 
6/15/58-63 


12/15/58 


8,662 


1,501 
510 


1959 

Mar.. 

2-3/856  Bond 

3/15/57-59 

June. 

2-1/4*  Bond 

6/15/59-62 

Sept. 

2-3/4*  Bond  ■ 
2-1A56  Bond  ■ 

9/15/56-59 
9/15/56-59 

Deo.. 

2-1/456  Bond   - 
Total 

12/15/59-62 

2,611 


1,449 


3,822 


i960 

Mar. 


6,252 


681 


2-7/856  Bond  -  3/15/55-60 
2-3/456  Bond  -  12/15/60-65 
Total 


2,980 
531 
824 


4,336 


249 
4,245 


5,278 


3,466 


8,744 


1,485 


1,485 


3,822 


2,611 


Footnotes  at  and  of  table. 


(Continued  en  follovlng  paga) 
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.DEBT  OPERATIONS. 


Table  1.- 


Maturtty  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  September  30,  1953  ^  -   (Continued) 

(In  nlllions  of  dollars) 


DeBcrlptloQ  of  Beourltj  2/ 

Aiiount  of  ■aturltloo 

Date 

bank  re- 

atrloted 

ISBuea 

beoose 

bank 

eligible 

Tear 
month 

Description  of  aeourlty  2/ 

Amoimt  of  maturltlaa 

Date 

leap 
ami 

Fixed 
matu- 
rity 
issuea 

Callable   iBBues 
clasBifled  by 
year  of: 

Filed 
matu- 
rity 
Issues 

Callable  Issues 
classified  by 
year  of: 

bank  re- 
stricted 
issues 
becoa» 

Flrat 
call 

Final 
natu- 
rity 

First 
c&U 

Flnad 
matu- 
rity 

bank 

eligible 

i/ 

19a 
June.. 

3*          PaMK 

,  Canal  iKDd  -  6/1/61 

50 

- 

- 

1967 
Juna. 

Sept. 

2-1/2*  Bond  -     6/15/62-67 

2  -1/2*  Bond  -     6/15/67-72 

2  -1/2*  Bond  -     9/15/67-72 

- 

1,893 
2,716 

2,117 

'6/15/62 

2-1  A*  Bond 
2-1/2*  Bond 

6/15/59-62 

6/15/62-67 

- 

2,U7 

5,278 

Dec. 

2  -1/2*  Bond   -  12/15/67-72 

- 

3,830 

- 

12/15/62 

1962 

8,1*38 

2,117 

Juns. . 

Dec... 

2-1  A*  Bond 

12/15/59-62 

- 

- 

3,U66 

1968 
Dec. 

1969 
Juno. 

2-1/2*  Bond  -  12/15/63-68 

2-1/2*  Bond  -    6/15/611-69 

- 

- 

2,827 
3,756 

2,U7 

8,7'''t 

1963 

2-3A*  Bond 
2-l/25t  Bond 

6/15/53-63 

12/15/63-68 

- 

2,827 

919 

Dec. 

1970 
Mar.. 

2-1/2*  Bond  -  12/l5/61'-69 

- 

- 

3,832 

7,588 
'',721 

Deo... 

2-1/2*  Bond  -     3/15/65-70 

2,827 

919 

2/1/5'' 

1961* 
June.. 

2-l/2j6  Bond 

6/15/61* -69 

3,756 

1971 
Mar.. 

2  -1/2*  Bond  -     3/15/66-71 

2,963 

12/1/5'' 

Dec... 

2-1/2*  Bond 

12/l5/6lt-69 

- 

3,832 

- 

1972 
June. 

2-1/?!^  Bond  -     6/15/67-72 

1,893 

- 

7,588 

- 

6/15/62 

Sept. 

2-1/2*  Bond  -     9/15/67-72 

- 

- 

2,716 

1965 

2-1/2*  Bond 
2-3/''*  Bond 

3/15/65-70 

12/15/60-65 

- 

'1,721 

l,l»85 

2/1/5'' 

Dec. 

1978 
June. 

2-1/2*  Bond  -  12/15/67-72 

- 

- 

3,830 

12/15/62 

Mar... 

8,lt38 

Deo... 

. 

1,'»85 

3-lA*  Bond  -     6/15/78-83 

- 

1,606 

- 

1966 

1983 

Mar... 

2-1/2*  Bond 

■    3/15/66-71 

2,963 

12/1/5'' 

June. 

3  -1  A*  Bond  -     6/15/78-83 

1,606 

Source:  Dally  TSToasury  StateBBant  and  Bureau  of  the  PuUlc  Debt. 

1/  Excludes  poetal  earlngs  bonds. 

2/  It  should  be  noted  that  callable  Issues  appear  tvlce  In  this  column, 
once  In  the  year  of  first  call  axkL  again  in  the  year  of  final  matu- 
rity. Callable  issues  vlth  respect  to  irtiich  a  definite  notice  of 
call  hae  been  made,  hovever,  are  llst«d  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership" . 


^  Bank  restricted  issues  may  not  be  acquired  by  coaaerclal  banks  (vlth 

minor  exceptions)  prior  to  specified  dates;  see  "Debt  Outatandlng" , 

Table  2,  footnote  1. 
kj    Hot  called  for  redeii5)tlon  on  December  15,  1953.  Callable  on  four 

months •  notice  on  June  15,  195^,  sxicceedlng  interest  payment  date. 
^    Hot  called  for  redaaptlon  on  December  15,  1953.  Will  mature  on 

June  15,  1954. 
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Table  4.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or  matnrliig  Becnrlty  l/ 

Disposition  offers 

EeeultB  of  ei- 
change  offere 

Description  of 
security  offeree 

Date  of 
refunding 
or  retlre- 

Description 

iBSue 
date 

Amount 
out- 
standing 

by  Treasury 

Cash 

retlTe- 

aent 

Exchange 
security 
offered 

Ex- 
changed 

Turned 
in 
for 
cash    2/ 

1 

(IB  BllliOUS  of 

Ullva) 

7/1/50 

1-1A#  O.rtlflo«t«  - 

7/1/50 -» 

7/1/1.9 

5,601 

- 

5,601 

5,351 

250 

1-1/**  Bote 

8/1/51-1 

9/15/50 

1-1/8*  Certificate  - 
2-1/211  Soai 

TctU 

9/15/50-0 
9/15/50-52 
9/15/50-52 

9/I5A9 

1,197 
1,186 

*,939 
7,322 

. 

1,197 
1,186 
*,939 

1,039 
905 

3,997 

158 

281 
9*2 

1-1/**  B«t. 

10/15/51-J 

. 

7,322 

5,9*1 

1,381 

10/1/50 

l-l/8f  Certificate   - 

10/1/50-1 

IO/1A9 

6,2*8 

- 

6,2*8 

5,253 

995 

1-1/**  Bote 

U/l/51-0 

12/15/50     1 

1-1/2*  BodA 

1-1/8*  Certificate  - 

Total 

12/15/50 
1/1/51-A 

6/1A5 
1/1/50 

2,635 
5,373 

8,008 

'. 

2,635 
5,373 

8,006 

2,315 
*,538 

320 
83* 

1-3A*  Bote 

12/15/55-B 

. 

6,85* 

1,15* 

'./1/5X    1 

2-1/2*  Boul 
2-1/2*  Bod 

6/15/67-72 
12/15/67-72 

6/1/1.5 
II/I5A5 

7,967 
11,689 

-_ 

7,967 
11,689 

19,656 

5,96* 
7,610 

\      2-l/'i1'  Treaaury  Bond 
J          aent  Series  B-1975 

InTeet- 

80  a/ 

19,656 

6/15/51    J 

2-3A*  Bond 
l-l/k*  Bote 
l-l/li*  Bote 
1-1/**  Bete 

6/15/51-5* 
7/1/51-B 
7/1/51-e 
7/l/51-I> 

6/15/36 
3/1/50 
'./1/5O 
6/1/50 

1,627 

2,7*1 

866 

k,8l8 

10,072 

- 

1,627 

2,7*1 

886 

*,8l8 

10,072 

1,516 

2,607 

831 

*,570 

no 
13* 

55 
2*8 

5*8 

1-7/8*  Certificate  - 

*/l/52-A 

9,58* 

8/1/51 

1-lA*  Bote 

8/1/jl-X 

7/1/50 

5,351 

. 

5,351 

5,216 

135 

1-7/8*  Ccrtlflcat.  - 

7/i/5e-B 

9/15/51 

J*          Baad 

9/15/51-J5 

9/15/31 

755 

- 

755 

583 

172 

1-7/8*  Certificate  - 

8/15/52 -C 

W/l/51 

1-lA*  Bote 

10/1/51-A 

2/1/50 

1,918 

- 

1,918 

1,832 

86 

1-7/8*  Certificate  - 

9/1/52-D 

10/15/51    j 

1-1/**  Bote 
1-1/1)*  Bote 

10/1J/51-F 
U/l/51-a 

9/15/50 
10/1/50 

5,9*1 
5,253 

11,19* 
1,118 

I 

5,9*1 
5,253 

11,19* 

5,873 

*,98e 

67 
265 

333 

"[      1-7/8*  Certificate  - 

10/1/52 -K 

10,861 

12/15/51 

2-l/%*  Bead 

U/lj/51-53 

12/22/39 

- 

1,118 

1,063 

55 

1-7/8*  Certificate  - 

12/1/52-T 

3/1/52 

2-1/2*  Bood 

3/15/52-5* 

3/3IAI 

1,02* 

- 

1,02* 

927 

97 

2-3/8*  Bond 

3/15/57-59 

3/1/58 

1-7/8*  Certificate  - 

1/1/52 -A 

6/15/51 

9,52* 

- 

9,52* 

8,868 

656 

1-7/8*  Certificate  - 

2/15/53 -A 

6A/52 

2-1/2*  Bond 
2-1/a*  Bood 
2-1/2*  Bond 
2-1/2*  Bond 

3/15/65-70 
3/15/66-71 
6/15/67-72 
18/15/67-72 

2/1/V* 

12/1/** 

6>lA5 

U/15A5 

5,195 

3,*8o 
1,999 
*,072 

1*,7*6 
5,216 

_- 

5,195 

3,*8o 
1,999 

*,072 

1*,7*6 

*67 
512 
100 

827 

\ 

2-3/**  Treasury  Bead, 
unt  Series  B-1975- 

Imreat- 
80  2/ 

7/1/52 

1-7/8*  Oertlf  loate  - 

7/1/52-B 

8/1/51 

- 

5,216 

*,963 

253 

1-7/8*  Cartifloate  - 

6/1/53 -B 

8/15/52    1 

1-7/8*  Certificate  - 
1-7/8*  Certificate  - 

8/15/52-0 
9/1/52-B 

9/15/51 
10/1/51 

10/15/51 

583 
1,832 

2,*16 

10,861 

- 

583 
1,832 

*3* 
1,575 

150 
858 

2*          Certificate  - 
2-1/8*  Bote 

8/15/53-C*/ 

2,*l6 

10,861 

2,008 
10,5*2 

*07 
319 

10/1/52 

1-7/8*  Certificate  - 

IC/I/JB-I 

12/1/53 -A 

12/1/J2 

1-7/8*  Certificate  - 

ia/i/5«-» 

12/15/51 

1,063 

- 

1,063 

873 

190 

2*          Certificate   - 

8/15/53-C*/ 

2/15/53 

1-7/8*  Certificate  - 

a/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,73* 

13* 

J2-1A*  CertlflcaU   - 
[2-1/2*  Bond 

2/l5/5*-A 
12/15/58 

6/1/53 
6/15/53 

1-7/8*  Certificate  - 
2*           Bond 

6/1/53 -B 

6/15/53-55 

7/1/52 
10/7/*0 

*,963 
725 

- 

*,963 

725 

5,688 

2,882 

*,*10 
**8 

553 
277 

',      2-5/8*  Certificate  - 

6/1/5* -B 

5,688 

2,882 

*,858 
2,788  p 

829 
93  P 

8/15/53 

2*  Certificate 

8/15/53 -c 

8/15/52 

2-5/8*  Certificate  - 

8/15/5* -D 

9/15/53 

2*  Boi^ 

9/15/51-53 

9/l5/*3 

7,986 

- 

7,986 

7,723  P 

263  p 

fa -5/8*  Certificate  - 
\2-7/8*  Bote 

9/l5/5*-E 

3/15/57-A 

So«ra*t     B«r*«u  of  tk*  PnUlo  D«Vt. 

1/    Orl^lA&l  sail  aaA  ■atvrlty  d«t««  ara  iM«d. 

2/     All  l>7  ifirvator*  vtlur  tbon  7*d*ral  ^•••rvet  BankB . 

X/    T)t*»«  noBMniutekl*  Wads,  Aatwd  April  1,   19^1,   and  m&tTirlng 

April  1,   1980,   ar*  •■obmgaaki*  for  l-l/2^  aarketalilo  Trauury  notea; 

B—  Tatoi*  3,  foe^teta  2.     Is  Uia  raopoalsg,   t^  laraataant  Sarlaa 


boods  vara  offered  for  oaak  aaibaorlptioiu  aa  veil  aa  exohange,   and 

not  leaa  tban  one  luartar  of  aaoh  anWorlp^on  had  to  1»a  paid  for 

In  caah. 

The  2i,  aartlflcatae  ■atnrlBg  Angaat  15,   1953,   wera  reopened  for  the 

X^eceaber  1  rafundljafl  (aee  Takla  3)- 

Preliminary. 
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.UNITED  STJOJES  SAVINGS  BONDS. 


United  States  savings  bonds  vere  first  offered  In 
March  1935  and  began  to  mature  In  March  19'*5.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'*-1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  19't-l. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  In  cash  In  accordance  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series  F  and  S  were  replaced  by  two  new  Issues,  Series  J 
and  K,   also  at  higher  Interest  rates.     A  new  current-Income 


bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  June  1.  For  details  of  these  changes 
see  "Treasury  Bulletin"  for  May  1952,  page  A-1.  Series  F 
and  0  began  to  mature  on  May  1,  I953.  for  the  exchange 
offering  made  to  holders  of  these  bonds  maturing  through 
December  31,  1953,  see  the  May  I953  Issue,  page  A-1.  In 
the  tables  itiloh  follow,  Series  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  out- 
standing at  euiTflnt  redemption  values.  Series  0,  H,  and  K 
are  Included  at  face  value  throu^out.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Matured 
F  and  0  bonds  outstanding  are  Included  In  the  interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1953 

(Dollar  aBOunto  1a  ULllJLlana) 


Serlee 

Sales 

Accrued 
discount 

Sales  plus 
accrued 

discount 

fisdeo^tians 

Amount  outstai^lng 

Redesiptlans  of  Interest- 
bearing  series  as 
percent  of  sales  plus 
accrued  discount 

Haturwl  debt 
(Series  A-S) 

Interest- 
bearing  debt 

Total  A-D  (matured)  1/ 

3,9*9 

1,0511 

5,003 

77,593 
29,737 

107,330 
112,333 

li,9l6 

87 

- 

- 

Interest-bearing : 

70,385     , 
29,089  2/ 

99,1*75 

103,lt23 

7,207 
61t8 

7,855 

8,910 

41,281  2/ 
8,253 

■_ 

36,311 
21,U81t 

57,795 

57,795 

53.20 

Series  F,  G,  1,  ana  E.. 

27.75 

Total  Interest-bearing. 

1*9,535 

- 

46.15 

Total  A-K 

5U,lt51 

87 

- 

Table  2. 


Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redengjtions  i/ 

Amount  outstanding 

Period 

Total 

Sales 
price 

Accrued 
discount 

Matured  debt 
(Series  A-D) 

Interest- 
"b earing  debt 

Fiscal  years: 

52,783 
9,612 
7,208 
6,235 
7,l4l 
5,673 
5,11*3 
3,925 
4,562 

58,353 
7,427 
6,694 
7,295 
5,833 
6,074 
3,961 
4,161 

504 

4l4 
440 

383 
371 
370 
■402 
371 
368 

986 

573 

691 

804 

927 

1,045 

1,11*9 

1,207 

1,229 

1,251 

640 

742 

872 

981 

1,104 

1,181 

1,220 

122 
86 
91 

85 
101 
135 
124 

8r 

88 

53,769 
10,184 
7,899 
7,039 
8,068 
6,718 
6,292 
5,132 
5,791 

59,604 
8,067 
7,1*36 
8,167 
6,815 
7,178 
5,142 
5,381 

627 
500 
531 
467 
472 
505 

^5^ 
1*56 

6,184 
6,717 
5,51*5 
5,013 
5,067 
5,422 
6,137 
5,109 
5,621 

11,380 
6,427 
5,126 
5,11*1* 
5,101 
5,840 
5,651 
5,074 

1*35 
369 
430 

427 
968 
542 
541 
480 
511* 

8,098 
6,579 
5,32't 
4,845 
4,721 
4,91*5 
5,609 
4,640 
5,072 

11,244 
6,243 
4,889 
4,840 
4,708 
5,323 
5,150 
4,565 

392 
321 
382 

382 

908 

487 

525  4/ 

423 

458 

85 
138 
221 
268 
346 
477 
528 
469 
548 

137 
185 
237 
303 
39"* 
517 
501 
509 

43 
48 
48 

45 

59 

56 

17!*/ 

58 

56 

18 
40 
59 
73 
92 
212 
122 
91 

41 
87 
122 
146 
203 
229 
152 

106 
103 

100 
98 

96 
93 
91 
90 
89 
87 

45,586 

1*9,035 
51,367 
53,271* 
56,260 

1946 

191*7 

1948 

191*9 

1950 

1951 

57,572 
57,685 

1952 

1953 

Calendar  years: 

57,886 

48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 
57,940 

191*6 

191*7 

191*8 

131*9 

1950 

1951 

1952 

Months: 

1953-January 

February 

58,131* 
58,268 
58,371 

58,413 

57,920 

57,886 

Jvdjr 

57,871 

August 

Septcoiber 

57,851 
57,795 

2U 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3. 


Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(Dollar  amounts  in  mllllonfl) 


Sales  plus 

accrued 

discount 


Sales 
price 


Amount  out- 
standing ( intereat- 
bearing  debt) 


Monthly  redemptions 
aa  percent  of  amount 
outstanding 


Series  E  and  H  combined 


Fiscal  years: 

191*1-191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years: 

101*1-191*5 , 

191*6 

191*7 

191*8 

19'*9 

1950 

1951 

1952 

Months: 

1953 -January.., 
February . . 
March 

April 

May 

June 

July 

August ... 
September 


35,37'* 
6,739 
I*, 287 

1*,026 

1*,278 
3,993 
3,272 
3,296 
l*,06l 


39,680 
l*,l*66 
11,085 
l*,22l* 
1*,208 
3,668 
3,190 
3,575 


kkl 
362 
397 

351 
31*0 
31*0 

370 
31*6 
31*3 


1*18 

U3I* 

536 

633 

753 

895 

1,035 

1,11a 

1,120 


615 
1*93 
579 
696 


78 
91 
1£3 


35,792 
7,173 
l*,82l* 
l*,659 
5,032 
l*,887 
l*,307 
11,1*07 
5,181 


1*0,295 
l*,959 
1*,661* 
1*,9S0 
5,025 
11,639 
1*,270 
l*,69l* 


1*29 
'^31 
1*63 

1*78 
1*27 
1*27 


6,691* 
5,912 
l*,391 
3,825 
3,530 
3,521 
1*,295 
It, 008 
l*,038 


9,568 
5,1*23 
3,930 
3,7?8 
3,1*1*8 
3,912 
l*,036 


361 
296 
35lt 
361 

31*!* 
35^* 

358 
331 
379 


3,368 
3,326 
3,987 
3,583 
3,532p 


9,517 
5,330 
3,813 
3,575 
3,271* 
3,667 
3,688 
3,622 


320 
251 

308 

318 

300 
308 

3i*i*p  y 

276p 
326p 


69 
103 
136 
162 
195 
307 
1*25 
506p 


93 
116 
151* 
171* 
21*5 
3U8 
U76 


15P  !*/ 

55p 

53p 


29,097 
30,358 
30,791 
31,625 
33,127 
31*,  1*91* 
31*,  506 
3't,905 
36,01*8 


30,727 
30,263 
30,997 
32,188 
33,766 
3'»,lt93 
31*,  727 
35,321* 


35,511 
35,657 
35,781* 

35,852 
35,939 

36,01*8 

36,168 
36,261* 
36,311 


Series  J 

,  G,   J,   and  K 

combined 

FisceJ.  years: 

13,1*61 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 
629 
501 

ll',725 
2,962 
2,609 
3,071 
1,626 
2,1*06 
770 
586 

61* 
52 
1*3 
31 
31 
30 

33 
25 
25 

30 

33 
1*7 
61 
73 
83 
90 
96 
108 

"t? 
1*0 

51* 
67 
78 
87 

93 

100 

15 

6 

7 

7 
10 
12 
16 
6 
5 

13,1*91 
2,905 
2,968 
2,270 
2,935 
1,763 
1,961 
726 
610 

ll*,770 
3,002 
2,663 
3,139 
1,701* 
2,1*93 
863 
686 

78 
58 

50 

39 
1*1 
1*2 
1*8 
31 
29 

588 

1*97 

672 

772 

835 

821 

1,01*2 

1,012 

1,552 

791 
615 
715 
81*0 
815 
905 
1,093 
929 

72 
70 
7U 
61* 
621 
186 
183 
11*8 
132 

587 

1*91* 

666 

76I* 

823 

807 
1,021 

990 
1,517p 

789 

6U 
708 
829 
803 
888 
1,071 
908 

70 

68 

72 

62 
606 
178 

I8lp  kj 
ll*6p 
130p 

1 
3 
6 
9 
12 

11* 

21 
21 
35p 

2 
k 
7 

11 

12 

17 

22 
21 

2 
2 
2 
1 
15 
8 

2pkJ 

2p 

2p 

12,903 
15,312 
17,608 
19,105 
21,205 
22,11*7 
23,066 
22,780 
21,837 

13,979 
16,366 
18,31"* 
20,613 
21,501 
23,089 
22,859 
22,616 

22,623 
22,611 
22,587 
22,561 
21,981 
21,837 
21,703 
21,587 
21,1*81* 

19l>6 

191*7 

191*8 

1*9 

1950 

1953 

Calendar  years: 

191*6 

191*7 

191*8 

191*9 

\ 

_ 

_ 

1952 

Monti)  3 : 

1953 -January 

Febrxiary 

.32 

.31 

.33 

April 

May 

.28 

2.83 

.85 

.81* 

August 

September 

.68 
.62 

Footnotefa  at  end  of  Table  k . 


(Continued  on  following  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3. 


Sales  and  Redemptions  by  Periods,  Series 

(In  milllona  of  dollars) 


E  through  K  -  (Continued) 


Sales  plui 
accrued 

dlSCOUDt 


Bedemptlona  2/  i/ 


Sales 
price 


Amount  out- 
standing (Interest- 
bearing  debt) 


Fiscal  jears: 

19111-19175. 

19lt6 

WliT 

191*8 

191*9 

1950 

1951 

1952 

1953 

Calendar  years 
I9U1 -191*5. 

191*6 

19'*7 

I9U8 

191*9 

1950 

1951 

1952 


35.371* 
6,739 
l*,287 
l*,026 
l*,278 
3,993 
3,272 
3,266 
3,700 


l*,22l* 
U,208 
3,668 
3,190 
3,393 


397 
329 
359 
320 
309 
309 

327 
309 
301 


1*18 

1*31* 

536 

633 

753 

895 

1,035 

1,111 

1,120 


615 
1*93 
579 
696 
818 
971 
1,080 
1,120 


78 
91 
123 


35,792 
7,173 
I*, 821* 
'*,659 
5,032 
l*,887 
l*,307 
I*, 377 
l*,821 


1*0,295 
'*,959 
i*,66lt 
l*,920 
5,025 
'*,639 
4,270 
4,513 


505 
1*08 
1*1*3 

397 
1*00 
1*32 

1*36 


6,691* 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295 
4,008 
4,032 


9,568 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036 
4,098 


361 
295 
352 
360 
343 
353 

357 
329 
378 


6,668 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 
3,583 
3,526p 


9,517 
5,330 
3,813 
3,575 
3,274 
3,667 
3,688 
3,622 


320 

250 
306 
317 
299 
307 


342p  4/ 

274p 

325P 


26 

69 
103 
136 
162 
195 
307 
425 
506p 


U6 
154 
174 
245 
348 
476 


47 
15P  4/ 


29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 
34,375 
35,664 


30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 
35,143 


35,287 
35,400 
35,491 
35,528 
35,585 
35,664 

35,742 
35,803 
35,810 


Series  B  ^ 


360 
182 


30 
360 


385 
181 


224 
257 
294 

324 
354 
385 


Foolaiotes  at  eztd  of  Table  4. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4. 


Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  milllone  of  dollars) 


Period  6/ 


Matured  bonds 


Unmatured  bonds 


Total 
unmatured  J/ 


price  1/ 


6,137 
5,109 
5,621 


5,81iO 
5,651 
5,07't 


369 
lt30 
1*27 
968 
51*2 

5^1 
kSO 
51"* 


817 

792 

1,761 


987 

772 

1,015 


101 
U2 
107 
106 
585 
253 


38 

702 

1,128 


987 
522 
U7 


118 
113 


Source:  Dally  Treasury  Statement. 

1/  Detalle  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
coanblned  vlll  be  found  in  the  February  1952  and  previous  issues  of  the 
"Treaaury  Bulletin" . 

2/  Includes  exchangee  of  matured  Series  £  bonds  for  Series  0  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

3/  Includes  both  matured  and  unmatured  bonds;  see  Table  ^. 

5/  Because  of  a  change  in  procedure  In  July  1953  for  processing  redeemed 
savings  bonds,  the  amount  of  redemptions  not  yet  claaeifled  at  the  end 
of  July  as  between  matured  and  unmatured  vas  larger  than  normal.  This 
situation  vas  reversed  in  aubsaiiuant  months  as  these  redemptions  were 


37 

69'» 

1,126 


2U5 
962 


lOU 
121 
110 

37 
118 
113 


602  8/ 


461  8/ 
lUl  8/ 

3'*  8/ 


5,320 

lt,317 
3,860 


l*,853 
'',879 
lt,059 


33li 
257 
323 
321 
383 
289 

1*70 
280 
335 


lt,996 
U,oli6 
3,622 


'',583 
It,  571 
3,806 


317 
238 
302 
303 
365 
269 

U63 
257 
312 


321t 
271 
238 


270 
308 
253 


claaaified.  Since  the  unclassified  redemptions  are  incluled  in  tbeae 

tables  at  Issue  price,  the  relation  between  Issue  price  and  accrued 

discount  is  somewhat  distorted  also. 

Salea  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  Jawjarj   1950. 

Includes  redemptions  not  yet  classified  between  matured  and  unmatured. 

Includes  exchanges  of  Series  191*1  F  and  G  savings  bonds  for  Treaaury 

3-1/1.56  bonds  of  1978-83. 

Less  than  $500,000. 

Preliminary. 


November  IW 
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.UNITED  STATES  SAVIUGS  BONDS. 


Table  5. 


Sales  and  Redemptions  c^  Denominations,  Series  B  and  H  Combined 

(In  thouaazida  of  plocea) 


Seriee  E  and  E  comblllod  ^ 


Total,  all 

dencBi- 

inatlons 


$10  2/ 


$200  i/ 


$5,000  kj     $10,000  kj 


Flacal  yoare: 

19'tl-'»5 

19lt6 

19^7 

19't8 

19l'9 

1950 

1951 

1952 

1953 

Calendar  years: 

191*1-115 

VjiiS 

V^l 

191*8 

19't9 

1950 

1951 

1952 

Months : 

1953 -January.... 
February. . . 
March 

April 

May 

July 

August  p. .  . 
Ssptomher  p 


Inception  to  date  p. 


882,683 
165,039 
71,356 
58,971 
61t,576 
61., 301* 
61*, 299 
7'*,136 
80,1*85 

992,118 
93,502 
62,571* 
61, 813 
65,118 

52,929 
68,069 
77,271 

7,71*3 
6,283 
7,811 
6,866 
6,808 
6,91*3 
7,011 
6,736 
6,786 


1,51*6,380 


9,223 

8,505 

2,095 

522 

391. 

335 


llt,963 
It,  191 
97U 
U35 
371 
11*1 


21,076 


623,733 
112,071 
1*5,876 
36,11*6 
39,1*00 
39,150 
1*1,751 
50,701 
51*,  380 

697,925 
62,769 
39,219 
37,659 
39,572 
39,050 
1*5,661 
52,808 

5,167 
1*,186 
5,268 

l.,625 
1*,608 
U,691 

U,695 
■•,531 
l*,5l*l 


1,056,975 


128,081* 
21*, 271* 
10,896 
9,901 
11,1*25 
11,81*1 
11,786 
13,129 
11.,  372 

11*4,232 
13,757 
10,099 
10,61*0 

11,826 
11,660 
12,1U8 
13,773 

1,356 
1,086 
1,1.25 
1,231 
1,213 
1,261 

1,270 
1,216 
1,260 


239,1*5'. 


100,769 
14,693 
7,803 
7,777 
8,550 
8,654 
7,649 
7,559 
8,211 

110,832 
8,492 
7,650 
8,246 
8,688 

8,253 
7,430 
7,721 

805 
665 
781 

703 
694 
704 


173,767 


1,3U 

801 
816 
916 

917 
786 
720 
794 

769 
918 
803 
879 
933 
865 
738 
726 


7,265 


23,569 


11,753 
2,065 
1,645 
1,571 
1,569 

9,122 
2,121 
2,241 
2,238 
2,322 

1,413 
1,036 

948 
1,243 

1,995 
1,290 

1,076 

1,462 

13,073 
1,505 
1,607 
1,603 
1,514 

10,323 
1,870 
2,223 
2,352 
2,213 

1,257 

951 

1,042 

1,703 
1,139 
1,191 

l4l 
118 
117 

188 
158 
144 

107 
105 
103 

129 
119 
115 

U6 
107 

136 
124 

24,242 


Be 

demptlons 

Flacal  years: 

241,760 
192,985 
123,725 

93,438 

79,646 

76,109 
82, 875  J/ 
76,403 
81,983 

1,317 

6,247 

4,109 

2,052 

1,369 

1,017 

701 

443 

313 

198,935 
145,094 
88,836 
65,331 
54,809 
52,101 
54,840 
51,649 
56,734 

27,464 
26,344 
17,872 
14,302 
12,623 
12,346 
14,134 
12,662 
13,535 

:i2,201 
13,205 
10,713 
9,387 
8,450 

8,155 
9,911 
8,777 
8,840 

76 
189 
246 
284 

334 
466 
371 

342 

1,062 
1,141 
1,105 
1,115 
1,077 
1,069 
1,351 
1,211 
1,112 

780 
877 
900 
1,004 
1,035 
1,088 
1,472 
1,291 

1,106 

- 

191*6 

- 

- 

1948 

- 

- 

- 

- 

- 

* 

Calendar  years: 

341,505 
163,115 
102,977 

85,888 

76,933 

79,176     , 

77,2025/ 

80,420 

4,150 

5,802 

2,897 

1,595 

1,217 

835 

549 

375 

275,768 
U8,862 
72,911 
59,265 
52,996 
53,087 
51,552 
50,000 

40,689 
23,111 
15,295 
13,470 
12,284 

13,257 
13,000 
13,285 

18,235 
12,965 
9,664 
9,086 
8,065 
9,081 
9,079 
8,991 

165 
213 
273 
302 
404 
420 
356 

1,533 
1,236 
1,077 
1,134 
1,046 
1,220 
1,244 
1,191 

1,129 

975 

920 

1,065 

1,025 

1,292 

1,359 
1,220 

I 

- 

1946 

- 

- 

1948 

- 

" 

- 

- 

* 

Montha: 

1953 -January 

Pobruar7,,, 
March 

7,511 
5,589 
7,175 

27 
22 
26 

5,261 
3,824 
4,975 

1,216 

928 

1,189 

781 
623 
763 

28 
26 
32 

97 
82 
95 

83 
95 

* 

April 

7,338 

26 

5,092 

1,209 

781 

30 

99 

101 

94 

* 

* 

May 

6,850 

22 

4,716 

1,141 

751 

27 

97 

June 

7,244 

25 

5,021 

1,208 

773 

31 

95 

92 

* 

7,399 

23 

5,166 

1,233 

760 

30 

94 
82 

105 

93 
80 
99 

* 

* 

August  p . . . 
September  p 

6,651 
7,510 

22 
22 

4,659 
5,164 

1,107 
1,254 

674 
836 

30 

* 

■ 

Inception  to  date  p. 

1,070,484 

17,635 

783,319 

154,875 

91,909 

2,395 

10,525 

9,825 

» 

, 

Source:     Based  on  Dally  Treasury  St 

Banks  and  Bureau  of  the  Public 
1/    Sales  of  Sorlea  H  bonds  began  J 
2/     Sale  WSB  authorized  June  1944, 
after  March  31,   1950. 

atement  and 

Debt. 

une  1,  1952. 

to  Armed  For 

reports  from 
ces  only,  anjj 

Federal  Reaerv 
discontinued 

e           4/    Salea  of  $10,000  i 
May  1,  1952,  and  . 

^     Includea  oichangeE 
beginning  May  195) 

•       Less  than  5OO  plec 

encBolnatlon  Serlea  E  bonda 
5,000  and  $10,000  Serlea  H 
of  niatured  Serlea  E  bonda 
and  for  Series  E  bonda  be{ 

Were  authoriz 
bonda  on  Jime 
for  Series  0 
jlnnlug  Mao^  19; 

3d  on 

1,  1952. 
xjodfl 

2. 

i/     Sales  began  In 

Jctober  1945. 
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.TREASURY  SAVIHGS  NOTES. 


Treasury  tax  and  savings  notes  have  been  issued  as 
follows:  Tax  Series  A  from  August  1,  l?"*^!,  through 
June  22,  I3^y,  Tax  Series  B  from  August  1,  19'H,  through 
Septeniber  12,  13^;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  lU,  191*2,  through  August  31, 
191*8;  Savings  Series  D  from  September  1,  19'*-8,  through 
May  ll*.  1551;  Savings  Series  A  from  May  I5,  1951.  through 
May  ll*,    1953;  and  Savings  Series  B  beginning  on  May  I5,    1953- 

Details  concerning  terms  and  conditions  for  purchase 
and  redemption  and  information  on  investment  yields  of 
Savings  Series  B  appear  in  the  June  1953  issue  of  the 
"Treasury  Bulletin",    page   A-1.      Similar  information  with 

Table  1.-  Sales  and  Redemptions  by  Series, 

(In  mllllane  of 


respect  to  the  offering  of  the  earlier  series  was  Dubllshed 
currently  in  the  "Treasury  Bulletin",  and  appears  also  in 
the  "Annual  Report  of  the  Secretary  of  the  Treasury'  for 
appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  pasrment)  are 
included  in  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  Interest 
has  ceased. 

Cumulative  through  September  30,    1953 

dollars) 


Sales 

Bedeo^tions 

Anioont  outBtandlng 

Total 

Far  cash 

For  taxes 

Matured 
debt 

Interest-bearljig 
debt 

Series  A  (tai  esrieB) 

lrt)7  1/ 

lt,9lA 
32,1.38  1/ 
12,333 

9,187 

It, 663 

l|06 
l.,9W. 
32,'.33 
12,2W» 
8,170 
127 

68  1/ 
182  1/ 

9,193 

l.,010 

6 

339 

'.,761 
21,393 
3,051 
'.,159 
120 

1 

5 
3 

- 

. 

86 

Series  A 

1,017 

Series  B 

l*,536 

Total 

63,971 

58,323 

2l(,500 

33,a2U 

9 

5,639 

Source:     Office  of  the  Treasurer  o:   the  U.  S,;  Dally  Treaflury  Statement. 
1/     Incluies  exchanges  In  cormecticin  with  the  offering  in  Septeanber  19^ 


of  Tax  Sorlea  A'V?h^  and  Seirlee  cT 
Less  than  $^00,000. 


Table  2.-  Sales  and  fledemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Bed  en^t  ions  l/ 


Amount  outstanding 


Matured 

Intereet-bearlng 

debt 

debt 

6 

10,136 

20 

6,711 

28 

5,560 

35 

'.,391. 

32 

It, 860 

20 

8,1.72 

18 

7,818 

lit 

6,612 

10 

l.,l.53 

77 

8,235 

72 

5,725 

91. 

5,381. 

66 

It, 572 

1.9 

7,610 

1.0 

8,61.0 

1.7 

7,531* 

28 

5,770 

22 

5,676 

19 

5,61.2 

lU 

It, 879 

12 

lt,798 

11 

lt,793 

10 

l.,l.53 

9 

l.,706 

9 

l.,977 

9 

5,639 

28,867 

3,525 
3,057 
2,lkk 
3,991. 
6,150 
5,11.2 

It, 965 

It, 221. 


31,050 
2,789 
2,925 
3,032 
5,971 
3,613 
5,82^ 
3,726 


107 
80 
63 
109 
1,711. 
1,068 
It  72 
lt79 
952 


18,725 
6,935 
It,  200 
3,303 
3,532 
2,5lt9 
5,799 
6,171. 
6,388 


22,737 
5,305 
3,2ltlt 
3,871 
2,951 
2,592 
6,922 
5,510 


205 
li8 
831 
192 
1,720 
l,lt08 
219 
208 
290 


1,256 
2,630 
2,185 
1,972 
2,079 
1,510 
".,633 
3,1.37 
l.,307 


2,691 
2,337 
1,881 
2,hh6 


5,657 
2,561. 


161. 
83 
82 

137 

1,695 

885 

IB5 
191. 

HI 


17,1.69 

lt,305 
2,015 
1,331 
1,1.53 
1,039 
1,166 
2,737 
2,082 


20,046 
2,968 
1,363 
1,1.21. 

1,366 

790 

1,265 

2,91.6 


1.1 
31. 
71.9 
54 

25 
521. 

31. 


Source:     Office  of  the  Treafiurer  of  the  U.  S.;  Dallj  Treasury  Statanent. 
1/     Includes  both  matured  and  xjnmatured  notes. 
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.OWNERSHIP  OF  FEM3?AL  SECURITIES. 


Table  1. 


Distribution  of  Federal  'Securities  by  Classes  of  Investors  and  Types  of  Issues 

{In  mlllionfl  of  dollara) 


Total 
Federal 
eecurl- 
tiea  out- 
standing 

Interest-bearing  securities  Issued 
by  the  U.   S.  Ooreirment 

Interest-bearing  eecuritlee  guar- 
anteed by  the  U.  S.  Government   1/ 

End  of 
fiscal 

Total 
out- 
standing 

Held  by  U.  S.  GoTeroment 
Investment  accounts 
2/ 

Held  by 
Federal 
Reserve 
Banks  - 
public 

Held  by  private 
Investors 

a/ 

Total 
out- 
standing 

Held  by 

U.  S. 

Government 

Investment 

accounts 

and 

Federal 

Reserve 

Banks 

2/4/ 

Held  by  private 
Investors 

Matured 

debt 

and 

debt 

bearing 

Interest 

or  month 

Total 

Public 

Special 

Total 

Public 
market- 
able 
Issues 

Public 

market- 
able 
Issues 

Public 
market- 
able 
issues 

Public 

market- 
able 
issues 

5/ 

19't5 

WW 

191*7 

191*8 

191*9 

1950 

1951 

1952 

,1953 

1952 -Dec. 

1953 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 
July. 
Aug., 
Sept. 

259,U5 
269,899 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 

267,W.5 

267,1*50 
267,63"* 
264,536 
2611,61.2 
266,572 
266,123 
272,732 
273,269 
273,001 

256,357 
268,111 
255,113 
250,063 
250,762 

255,209 
252,85a 
256,863 
263,91*6 

265,293 

265,323 
265,1*89 
262,380 
262,550 
26l*,lili5 
263,91*6 
270,603 
271, iWt 
270, 7Ut 

2l*,93l* 
29,121 
32,809 
35,761 
38,288 
37,830 
1*0,958 
l»l*,335 
1*7,560 

'*5,891 

1*5,991 
1*6,171 
1*6,260 

1*6,337 
1*6,767 
1*7,560 

1*7,599 
1*7,973 
1*8,035 

6,122 
6,789 
5,1*43 
5,550 
5,512 
5,1.71* 
6,305 
6,596 
7,021 

6,71*2 

6,891* 
6,869 
6,906 
6,863 
7,057 
7,021 

7,005 

6,936 
7,076 

18,812 
22,332 
27,366 
30, 2U 
32,776 
32,356 
34,653 

37,739 
1*0,538 

39,150 

39,097 
39,302 
39,354 
39,474 
39,710 
40,538 
40,594 
40,938 
40,958 

21,792 
23,783 
21,872 
21,366 
19,343 
13,331 
22,982 
22,906 
24,746 

24,697 
23,944 
23,875 
23,806 

23,880 
24,246 
24,746 
24,964 
25,063 
25,235 

209,630 
215,206 
200,432 
192,936 
193,131 
199,048 
188,911 
189,623 
191,640 

194,705 

195,389 
195,443 
192,313 
192,333 
193,431 
191,640 
198,040 
198,103 
197,474 

153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 
115,185 
119,129 

120,709 

121,303 
121,268 

118,844 

118,957 
120,587 
U9,129 
125,354 
125,212 
124,059 

56,209 
56,143 
59,010 
59,369 
62,714 

67,419 
77,249 
74,437 
72,511 

73,996 
74,086 
74,175 
73,469 
73,376 
72,344 
72,511 
72.686 
72,896 
73,415 

409 
467 
83 
69 
24 

17 
27 
44 
51 

53 

47 
49 
50 
51 
51 
51 
62 
62 
63 

6 
9 
2 

1 
1 
2 
2 

2 

28 
34 
37 
27 
13 
16 
27 
43 
51 

52 

45 

48 
48 

49 
51 
51 
60 

62 

62 

375 
424 
45 
42 
11 
1 

1 
1 

2,350 
1,321 
3,179 
2,234 
2,012 
2,150 
2,372 
2,244 
2,126 

2,100 

2,080 
2,096 
2,106 
2,041 
2,076 
2,126 
2,067 
2,062 
2,195 

Source;     Dally  Treasury  statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  held  by  U.  S.  Govemment 
Investment  accounts;   and  reports   from  Federal  Reserve  System  for 
securities  held  by  Federal  Reserve  Banks. 

1/     Excludes  guai"anteed  securities  held  by  the  Treasury. 

2/     Includes  accounts  under  the  control  of  certain  U.   8.  Govenanent 

agencies  whose  Invoatmente  are  handled  outaide  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19^7,  when  the  proprietary  interest 
of  the  United  States   in  these  banks  ended. 


i/     The   total  amount  of  interest-bearing  aeciirities  held  by  private 

Investors  Is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.   S.  Govemment  Investment  accounts  and  Federal 
Reserve  Banks. 

hf     All  public  marketable   Issues. 

^     Confllsts  of  Commodity  Credit  Corporation  demand  obligations  stated  aa 
of  the  close  of  the  previous  month. 

*       Lees  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  i' 

(In  millions  of  dollara;   nogativo   figxires   are  net  sales) 


Year 

Jan, 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Sov. 

Dec. 

1940 

-9.5 
-2.8 
-.5 
-14.5 
-9.9 
-67.5 
-8.1 
.1 

-.2 

8.8 
-6.6 
36.8 

22.1 
24.6 

-20.9 
12.0 
30.0 

-90.3 
-105.1 
-48.1 

-.7 

176.9 

-1.8 

13.5 

261.2 

-5.7 

5.8 
-72.9 
-11.5 
-5.9 

-4.7 
106.8 

5.1 
6.3 

482.7 

.5 
12.9 

-1.6 

-.7 

.3 

.4 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 
8.4 

19.9 
36.2 

.4 

-.2 

-35.2 
-10.0 
-34.4 

.4 
-338.6 
-30.4 

-54.7 
-1.9 
11.4 

2.9 
35.9 

.9 

.4 

.3 

-145.8 

20.5 

-56.4 

-69.8 

-359.2 

1.1 

-88.4 
5.1 
3.5 

1.5 
20.1 

-2.3 
-67.8 
-18.5 
-17.0 

-157.3 

-609.1 

5.4 

-.1 

3.2 

.2 

1.4 
7.9 

-8.4 

-15.8 

-19.0 

-.2 

-41.2 

-308.1 

4.4 

3.8 
-2.0 
4.7 

-.3 

-4.5 

-2.7 
-28.1 
-12.5 

-74.1 
-123.1 
7.2 
4.6 
5.0 
2.8 

-4.4 
-.2 

1.0 

.3 

-123.0 

-14.1 

.1 

-1.7 
5.8 
8.4 

l6.5 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.3 

U.5 
10.7 
-3.6 

11.7 

-1.1 

1942 

1943 

1Q1*1*  ^ 

4.8 
-12.0 

1945 

1946 

1947 

1948 

1949 

-20.3 

696.4 

-.2 

-.1 

7.0 

29.0 

8  2 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  aecttrltles 
issued  or  guaranteed  by  the  U.   S,  Government  for  (1)   trust  funds  lAlch 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,   and  (2)   accounts  under  the  control  of 
certain  U.   S.  Government  agencies  whose  Investments  are  handled  through 
the  facilities   of  the  Treasury  Department.      It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Govemment  investment  accounts  for  ^ich  Investanents 
are  not  handled  by  the  Treasury.     Table  2  also  incltjdes   purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.    Tyh  a),   and  excludes  the  Exchange  Stabilization  Fund. 
Less   than  $50,000. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3«-  Estimated  Ownership  of  Federal  Securities 

(Par  values  l/  -  In  billions  of  dollars) 


Total 
Federal 
securities 
outstand 
UiS  2/ 


Held  by  banlcs 


banks 
2/ 


Federal 
Reserve 
Banics 


Government 
Investniant 
accounts  kj 


Held  Tjy  private  nonbank  Investors 


Individuals  2/ 


Mutual 
savings 
banks 


Corpora' 
tlona  6/ 


State  and 
local 
govern- 
ments jj 


1939-December.. . 

191*0 -June 

December. .. 

igltl-June 

December.. . 

19l(2-June 

December, . . 

igltS-June 

December, . . 

iglA-June 

December... 

19l*5-June 

Decembeir.. . 

19U6-February  (Peak) 

June 

December. . . 

191(7- June 

Deconber. . . 

19l(8-June 

December. .. 

19lt9-June 

December, . , 

1950-June 

Dec  ember , , . 

1951 -March 

June 

September.. 
Deceanber. . . 

1952 -January.... 
February... 
March 

April 

May 

June 

July 

August 

September. . 

October., .. 
November... 
December... 

1953-Januaj--.... 
Febr  ui.-y . . . 
March 

April 

May 

June 

July 

August  p. . . 


1*8.5 
50.9 


11*0.8 
170.1 


202.6 
232.1 


279.8 

269,9 

259,5 

258,1* 
257,0 

252,1* 
252,9 

252.8 

257.2 

257.1* 
256.7 

255.0 
255.3 
257.1* 
259.5 

259.8 
260.1* 


258.3 
260.0 
259.2 

263.1 
263.2 
262.7 

265.0 
267.5 

267.1* 

267.5 
267.6 
26U.5 

261*. 6 
266.6 
266.1 


18.6 
19.5 


26.7 
1*7.3 


59.1* 
71.5 


83.3 
96.5 


116.7 
108.2 
97.9 


82.1* 
85.7 


82.6 

82.8 
83.3 
81*  .0 

85.6 
85. c 


82.9 
82.7 
83.1* 


15.9 
16.1 
17.3 


26.0 
1*1.1 


52.2 
59.9 


77.7 

81*  .2 
90.8 

93.8 
81*. 1* 
71*. 5 

70.0 
68.7 

61*. 6 
62,5 


57.8 
58.lt 
59.5 
61.6 

62.1 
61.2 
60.1 

60.5 
6i.o 
61.1 

62.7 
61.8 
61,6 

63.1 
61*  .2 
63.1* 

62.8 
61.9 
59.5 

59.0 
58.5 


22.9 
23.8 
23,3 


21,1* 
23.3 


22.9 
23.0 
23.7 
23.8 

22.7 
22.5 
22.5 

22.1* 
22.3 
22,9 

22,9 
23.1 
23.7 

23.6 
23.8 
21*. 7 

23.9 
23.9 
23.8 

23-9 
21*  .2 
21*. 7 

25.0 
25.1 


8.5 
9.5 


10.6 
12.2 


ll*.3 
16.9 


21*. 9 

27.0 

28.0 
29,1 
30,9 

32,8 
31*  .1* 

35,8 
37.3 

38.3 
39.1* 


1*1.0 

1*2.0 
1*2.3 

1*2,7 
1*2,9 

1*3,0 

1*3.2 
1*3.7 
1*1*  .3 

1*1*. 6 
1*5.0 
1*5.1 

1*5.1 
1*5.5 
1*5.9 

1*6.0 
U6.2 
1*6.3 

1*6.3 
1*6.8 
1*7.6 

1*7.6 
1*8.0 


22.8 
23.9 


67.0 
81.7 


128.2 
136.6 

135.1 
132.6 
130,7 


132.2 
132.1 

135.6 
131*. 9 

131*. 5 
132.9 
132.2 
131.8 

132.3 
133.8 
132.5 

132.3 
132.9 

130.8 

132.9 
133.2 
132.1* 

133.3 
133.9 
133.1* 

13l*.8 
135.7 
135.0 

135.1* 
137.1 
135.1 


1/  United  States  eavlnga  bonds,  Series  A-F  and  J,  are  Included  at 

current  redemption  values. 
2/  Securities  Issued  or  guaranteed  by  the  U.  S.  Government,  excluding 

guaranteed  securities  held  by  the  Treasury. 
^     Consists  of  commercial  banks^  trust  companies,  and  stock  savings  banks 

In  the  United  States  and  in  Territories  and  island  poaeeaslons . 

Figures  exclude  eecurltles  held  In  trust  departjoente . 
k/     Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 

June  26,  191*7,  when  the  proprietary  interest  of  the  United  States 

In  these  banks  ended. 
^    Includes  partnerships  and  personal  trust  accounts.  Nonprofit  tnstitu- 


17.8 
23.7 


1*6.3 
53.3 


61*. 1 
63. U 
6U.2 

66.1* 
65.7 

65.3 

65.5 

66.8 
66.3 

67.0 
65.5 

65.5 
61.. 7 
61.  .2 

tll.Q 

61*.l 
6U.8 
65.0 

61*  .6 
61*. 3 
63.9 

61*  .6 
61*.li 
6U.2 


61*.3 
6U,6 
65.0 

65. Ix 
65. 6r 
65.9r 


2.6 
2.8 


3.6 
5.1* 


19.2 

21*. 7 


1*0.7 
1*2.9 

1*3.3 
1*3.5 

1*1*  .2 


1*7.1 
1*7.8 


1*9.9 
1*9.6 

1*9.3 
1*9.1 
1*9.0 
1*9.1 

1*9.1 
1*9.1 
1*9.1 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.2 

1*9.3 
1*9.1* 
1*9.5 
1.9.6 
1*9.3 
1*9.3 


11.7 

:i2.9 


18.9 
21.1* 

20.8 

20.0 
20,1 


18.6 
17.6 

18.0 
17.0 

17.2 
15-9 

16. a 
15.6 

15.2 

15.0 

15.0 
15.7 
15.9 

15.6 
15.3 
11..9 

15.6 
15.1* 

15.2 

15.2 
15.1 

15.0 

15.0 
15.2 
15.5 

15 -Sr 
l6.3r 
16. 6r 


6.5 
6.9 


9.2 

U.3 


21*  .1* 
21*. 9 
21*  .9 

21*  .6 
23.9 

22.8 
21.2 


19.8 
18.7 


16.1* 
16.3 
16.3 

16.2 

16.0 
15.7 

16.0 
16.1 
16.1 

16.0 
16.1 

16.0 

16.2 
16.1 
16.0 

16.0 
16.0 
15.9 
15.9 
15.9 


3.1* 
3.7 


9.6 
10.7 


12.0 
11.5 

11.6 
U.l* 

11.6 
10.9 

10.5 
10.2 
10.1 


9.8 
9.B 


q.8 

9.8 
9.6 


9.6 
9.5 
9.5 

9.5 
9.6 
9.6 

9.5 
9.6 
9.5 
9.5 
9.5 


l*.9 
10.1 


19.9 
17.7 
15.3 


13.6 
1U.8 


20.5 

21.1 
20.8 
21.0 
21.3 

21.5 
22.1 

20.7 

20.2 
21.2 
19.7 

20.3 
20.7 
20.2 

20.5 
21.0 
21.0 


20. 5r 
21.1*r 
19. 2r 


6.7 
6.5 
6.3 


7.8 
7.9 


9.1 

9.1* 
9.5 
9.6 

9.9 
10.0 
10.1 

10.2 
10.2 
10.1. 


10.9 
10.9 
11.0 


11.3 
11.7 
11.8 


tlons  and  corporate  pension  trust  funds  are  included  under  "Miscel- 
laneous investors" . 

Exclusive  of  banks  and  insurance  companies. 

Consists  of  trust,  sinking,  and  investment  funds  of  State  and  local 
governments  and  their  agencies,  and  Territories  and  IslaixL  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions, 
corporate  pension  trust  funds,  dealers  and  brokers,  and  investments 
of  foreign  balances  and  international  accounts  In  this  country.  Bv 
ginning  December  191*6,  includes  investments  by  the  International  Bank 
for  Reconstruction  and  Developnent  and  the  International  Monetary  Fund 
In  special  noninterest-bearing  notes  Issued  by  the  U.  S.  Government. 
Preliminary. 
Revised. 
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.l-REASUPY  SURVEY  OF  OWNERSHIP,   AUGUST  31,    1953- 


The  Treaaury  Survey  of  Ownership  covers  securities 
iasued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
Buoh  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March    3I,    1941,     In    the   May    1941    "Treasury   Bulletin". 

Section   I   -  Securities   Issued  or  Guaranteed  by   the  United  States  Government 
Table   1.-  Summary  of  All   Securities 

{Par  Taluee  -  In  mllliona  of  dollara) 


Information  on  the  distribution  of  ownership  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  3I. 


Total 
amount 
outeteind- 
Ing 

Held  by  Inreators  covered  In  Treasuxr  Surrey 

ClasGlflcatlon 

7,043 

comniercial 
banka  1/  2/ 

526 

mutual 
anvlngs 
banta  1/ 

Inaurance  companiea 

U.  S.  Gorerament 
inrestcaent 
accounte  and 
Federal  Eeacrve 
Banks 

all  other 

31'» 
life 

603  fire, 
caflualtj, 
and  marine 

i/ 

IiitereBt-l)earliig  eecurltlee: 

153,756 
76,1*63 
'•0,988 

5^,728 
2,215 

7,526 
2,003 

6,273 
3,6l*3 

'',515 
925 

28,lt82 
3,566 
1K),988 

Public  marketable 

52,232 

271,207 

56,91*3 

9,529 

9,916 

5, '•'to 

73,036 

U6,3''3 

Matured  debt  and  debt  bearing  no  interest  ^ 

2,062 

Total  securities  Issued  or  guaranteed  by  the 

273,269 

Footnotes  at  end  of  Section  II. 


Table  2. 


Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mllliona  of  dollars) 


Total 
amount 
outetand- 

Held  by  investors  covered 

In  Treasury  Survey 

Held  by 
all  other 

Claaslflcatlon 

7,0^3 

commeroial 
banks  1/  2/ 

526 

mutual 
savinga 
banks  1/ 

Insurance  companleB 

U.  S.  Govemioent 
investment 
accounts  and 
Federal  Beserve 
Banks 

314 
life 

603  fire, 
casualty, 
and  marine 

i/ 

Type  of  security: 

Issued  by  U.   S.  Government: 

20,208 
21,655 
30,1*92 
63,992 

17,2'l0 

107 
62 

153,756 

'•,556 

7,878 

10,138 

31,752 

362 

15 

27 

54,728 

133 
162 
59 

4,650 
2,514 

8 

3S4 

47 

29 

2,578 

3,226 

10 

130 
355 
562 
2,808 
659 
1 

1,827 
5,049 
13,792 
5,020 
2,77s 
17 

13,178 
8,165 

5,913 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  j/ 

Postal  savings   and  Panama  Canal  bonds 

Guaranteed  by  U.  S,  Government  6/ 

17,184 

7,701 

75 

17 

7,526 

6,273 

4,515 

28,482 

52,232 

Maturity  classes: 
Maturing: 

70,891 
32,380 
18,675 

3,602 
26,5'tO 

1,606 

62 

23,105 
18,179 
8,895 

1,821 

2,596 

106 

27 
54,728 

567 

448 
1,357 

385 
4,635 

126 

8 

457 
132 
711 
351 
4,479 
133 

10 

1,134 
947 

1,091 
168 

1,138 
36 

* 

15,957 
6,591 
1,780 

266 

3,730 

158 

29,671 

6,083 

4,842 

6u 

9,962 

1,047 

Various  (Federal  Housing  Mmlnletration 
debentures ) 

17 

Total 

153,756 

7,526 

6,273 

4,515 

28,482 

52,232 

Tai  status:     8/ 

Wholly  exempt  frcrn  Federal  income  taxes 

Partially  exempt  from  Federal  income  taiea .... 
Subject  to  Federal  income  taios  2/ 

107 

6,678 

l'*6,972 

153,756 

15 
5,627 
'•9,087 

54,728 

7 
7,518 

7,526 

3 
6,270 

6,273 

1 

199 

4,315 

17 

X3 

28,452 

75 

828 

51,329 

Total 

4,515 

28,482 

52,232 

Footnotes  at  end  of  Section  H, 
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Section  I   -  Securities  leeued  or  Guaranteed  by  the  United 
Table  3.-   Interest-Bearing  Public  Marketable  Securiti 

(Par  Taloea   -  In  millions  of  doUaiBJ 

States  Government 
es  by  Issues 

Total 
amount 
outstand- 
ing 

Held  by  ixxreetors  corered  in  Treasury  Surrey 

Held  by 
all  other 
Inrestore  > 
2/ 

7,01*3 

ccomierclal 
banks  i/  2/ 

526 
mutual 
sayings 
banks  1/ 

Insurance  companies 

D.  S.  Goremment 
Investnant 
accounts  and 
Federal  Beserre 

311* 
life 

603  fire, 
casualty, 
aul  marine 

Treaeui7  blll^: 

19,  ■►07 
800 

It, 225 
331 

1*,556 

130 
3 

377 
7 

381* 

127 
3 

1,827 

12,721 
1.56 

13,178 

2,593 
1,995 

2,31*7 
1,230 

8,165 

1,979 
1,783 
1,191 

929 
2 
7 

3 

18 

20,208 

133 

130 

1,827 

Certificates  of  Indebtedness: 

2-1  A*  February       195't-A (taxable) 

2-5/8    June              195't-B (taxable) 

2-1/2     March             195l»-C  (Tax  Anticipation 

Series).. (taxable) 
2-5/8    August          195^-D (taxable) 

8,lllt 
l.,858 

5,902 
2,781 

21,655 

1,680 
1,575 

3,398 
1,225 

7,878 

91*9 
2,1*76 
3,890 

2,556 
5 

1*2 

27 
83 
110 

25 
25 

76 
36 

162 

3 
It 

29 
U 

120 

103 

1.2 
90 

3,693 
1,156 

11 
188 

1*7 

355 

5,01*9 

7,507 
21.5 
91 

3,236 
1,000 

500 
500 

711* 

Trea8uz7  notes: 

2-l/8)t  December       1953-A (taxable) 

1-3/8    March            195^-A (taxable) 

10,5142 
'',675 
5,365 

6,85U 

1,007 

550 

531 
821* 
llA 

26 
6 
13 

7 

2 

3 
3 

2 

« 
2 

1 
21. 

78 
165 
180 

125 

2 
5 
7 

l-i/s     April             1956-EA (taxable) 

1-1/2     April            1958-KA (taxable) 

30,lt92 

10,138 

59 

29 

562 

13,792 

5,913 

Treasury  bcods: 

Bank  eligible: 

2)t          September  1951-53 ( taxable ) 

2            December    1951-55 (taxable) 

2             June             1952-5'* (taxable) 

2-l/"t    June            1952-55 (taxable) 

2             December     1952-5't (taxable) 

2-lA     June             195^-56 (portlally) 

2-7/8    March           1955-60 (partially) 

2-1/2     March           1956-58 (taiable) 

2-1/1*     September  1956-59 (taxable) 

2-3/lt     September  1956-59 (partially) 

2-3/8    March          1957-59 (taxable) 

2-3/8    June             1958 (taxable) 

2-3A     June             1958-63 (partially) 

2-1/2     December     I958 (taxable) 

2-l/lt     June             1959-62 (taxable) 

2-lA     December     1959-62 (taxable) 

2-3  A     December     I960-65 (partially) 

2-1/2    June            1962-67 (taxable) 

2-1/2     December     I963-68 (taxable) 

2-1/2     June             1961t-69 (taxable) 

2-1/2     September  1967-72 (taxable) 

3-lA     June             1978-83 (taxable) 

7,986 

510 

5,825 

1,501 

8,662 

681 

2,611 
1,1*9 
3,822 

982 

927 

li,2l(5 

919 

620 
5,278 

3,1*66 
1,1*85 
2,U7 

2,827 
3,756 
2,716 

1,606 

3,858 

3,389 

901* 

5,781 

585 

1,981* 
1,103 
2,951* 

891* 

U65 

2,752 

81*2 

398 

1,01*2 

307 

1,321 

500 

151* 

158 

1,921 

106 

168 
7 
72 

61* 
87 

3 

30 
38 

1 
19 
232 

2 
31* 
931 

329 

1 

381* 

713 

1,278 

129 

126 

16 

« 

9 

21 

18 

• 

1 
10 
1*6 

• 

56 

• 

* 

339 

325 

2 

31.8 

532 
707 
11. 

133 

2,578 

21.2 
18 
161* 

52 

230 
27 

77 

'i 

30 

8 

267 

37 
12 

531 

328 
29 
139 

261 
185 

33 

36 

2,808 

863 

8 

1.65 

101 
299 

7 
20 
59 

3 
339 
106 

1 
37 
581 

752 

1 

261* 

367 

1*29 

156 
158 

5,020 

2,839 

11*1* 

1,726 

358 
2,21*8 

69 

539 
251 
657 

51. 
95 
831 

36 

138 

1,855 

1,1*26 
131 
1*80 

800 
1,000 

1*61 

1,01*7 

63,992 

31,752 

U,650 

17,181* 

Bank  restricted:     j/ 

2-1/216  December    196l»-69. ......  .(taxable) 

2-1/2     March           1965-70 (taxable) 

2-1/2     March           1966-71 (taxable) 

2-1/2     June             1967-72 (taxable) 

2-1/2     December     1967-72 (taxable) 

3,832 
It, 722 
2,963 

1,893 
3,830 

17,21*0 

33 
53 
'13 

62 
171 

362 

857 
853 
1.08 

251 
11*5 

2,511* 

1,035 

1,198 

869 

1*9 
75 

3,226 

199 
170 
127 

50 

112 

1,161 

66U 

11*0 
261 

1,156 

1,288 
851 

1,31*0 
3,066 

659 

2,778 

7,701 

Total  Treasury  bonds 

81,232 

32,115 

7,161* 

5,801. 

3,1.67 

7,797 

2l*,885 

Footnotee  at  end  of  Section  H. 


(CoDtlnued  cq  folloirliig  page) 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Taluaa  -  In  ■Dllonfl  of  dollars) 


Total 
amount 
outstand- 
ing 

H-ild  by  InTastors  oorered  In  Treaaurr  Surrey 

7,043 
banks  l/  2/ 

526 

mutual 
Barings 
banlcB  1/ 

loauranoe  oonipazLles 

U.  S.  aorenmsnt 
Inreatmunt 
aooounts  and 
Federal  Besorre 
Banks 

all  other 

(Tax  statue  8/  is  ehovn  In  parentheses) 

31't 
life 

603  fire, 
casualty, 
and  marine 

Inveatccre 

Othar  bonds: 

57 
50 

8 

7 

- 

-_ 

1 

17 

• 

33 

1.2 

Panama  Canal  Ijcods (vholly) 

107 

15 

- 

- 

1 

17 

75 

Ouaranteed  aeourltles:     6/ 

Federal  Housing  Administration  deben- 

62 

27 

8 

10 

, 

^ 

17 

153,756 

5^,728 

7,526 

6,273 

1*,515 

28,l^8^ 

52,232 

Footnotes  at  end  of  Section  II, 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Far  valuse  -  In  miUlcms  of  dollars) 


Issue 
(Tax  status  8/  Is  shovn  In  parentheses) 


Total 

outstand- 
ing 


Held  l>7  Inreetors  corered  In  Treasury  Surrey 


7,OU3 

ccoBercicLl 
bankB  l/  2/ 


526 

mutufil 
sarlngB 
banks  l/ 


Insurance  coDq)eni.es 


31U 
Ufe 


603  fire, 
casualty, 
Hwt^  marine 


n.  S.  Ooremment 
Inreetaaent 
accounts  and 
Federal  Beeerve 


Held  by 
all  other 
Investors 


tblted  States  savings  bonds: 

Series  E  kj (tajcable) 

Series  F  5/ (taxable) 

Series  G (taxable) 

Series  H ( taxable ) 

Series  J  jt/ (taxable) 

Series  E (taxable) 

Total  lliited  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Pepositary  bonds (taxable) 

Treasury  bonds: 

Inrestznent  Series  A.. .....(taxable) 

XnTsstmsnt  Series  B ( taxable) 

Total  other  U.  S .  secxirltlea 

Total  public  naomaricetable  securities 


Footnotes  at  end  of  Section  U. 


35,803 
3,667 

17,264 
It62 
168 


921 
12,273 


76,1(63 


455 
923 


2lt 
Wl  U/ 


138 
182 


835  U/ 


2,215  11/ 


1,1*36 


266 
3,073 


3,643 


36 
349 


395 
925 


100 

3,439 


3,545 


3,566 


35,802 
3,082 

15,077 
462 
161 
468 


55,051 


4,932 


208 
3,920 

9,060 
64,111 


3"^ 
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Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Governinent 

(Far  Tsluss  -  In  ■iUlons  of  dollars) 


Total 
amount 
outstand- 
ing 

Held  by  Inrastoxs  eoTered  In  Treasury  Surrey 

Held  by 
all  other 

(Tax  status  8/  Is  shovn  m  parenthssss) 

7,01.3 

cooDerclal 
banks  1/  2/ 

526 

mutual 
sarlnga 
banks  l/ 

Xosurozico  conpanles 

n.  S.  Ooremaent 
Inreslaient 
ace  ounts  and 
Federal  ^earre 
Banks 

311. 
life 

603  fire, 
casualty, 
and  marina 

2/ 

Fsderal  Intsmsillata  orsdlt  baoks: 

au 

372 

U3 

8 

27 

- 

361 

Central  Bank  for  Cooperatlres : 

2-l/25(  February  195^  (Debentures )....( taiatle ) 
2-5/8  June     ig?"!  ( Debenture  a )....( taxable ) 
2-3A  June     W?''  (Deb«Dtures)....( taxable) 

1.0 
30 
KO 

29 
19 
18 

1. 
3 

1 

1 
2 

1 

'. 

10 
6 
17 

Total  Central  Bank  for  CooperatlTes  securities. 

UD 

66 

8 

1 

1. 

- 

32 

Federal  bone  loan  banks:  ^ 

2.60)t  Horembor  1953  (Botes) (taxable) 

1.0 
111 

100 

19 
1.9 
1*3 

2 
2 

1 

« 
2 
2 

1 
3 
2 

- 

18 
55 

2-7/8  AprU    195't  (Hotes) (taxable) 

52 

Total  Federal  borne  loan  bank  securities 

251 

m 

1. 

U 

6 

- 

125 

Federal  laol  banks:  Ij^ 

Z-XM  February  1953-55  (Bonds) (taxable) 

2-1/2  Horember  195't    (Bos^s) (taxable) 

2-1/2  HoTomber  195't    (Bonds) (taxable) 

1-3A  October   1955-5T  (Bonds) (taxable) 

2-5/8  May      I956    (Bonds) (taxable) 

llU 

71 
101 

215 

229 
11.5 

93 
1.8 
52 

181 
155 

71. 

3 

2 
6 

1 
12 
12 

• 

• 
1 
1 

2 

1* 
1. 

5 
10 

u 

-_ 

16 
16 

38 

27 
51 
55 

Total  Federal  lal^  bank  secorltlea 

875 

603 

36 

3 

30 

- 

203 

1/    £zclude8  truat  departananta . 

2/     IncluiaB  tanist  cGanpaolee  and,  beglnnlne  with  fl^nrea  for  July  19^9,  alao 
Includee  etock  eavlngs  bonlca.     Formerly  theee  banlcB  vere  ehowi  as  a 
aeparate  class If Icatlon,  but  they  are  no  Icnger  ao  reported, 

^     Inclines  thoee  banks  and  Insurance  coiapanlea  not  reporting  In  the 
Treaaury  Surrey. 

h/  Ibited  States  aarli^s  boads,  Sariea  E,  F,  and  J,  are  shown  at  curreait 
redeuption  Taluee.  They  were  reported  at  aaturlty  value  by  the  banjce 
and  insurance  ccaiipanlee  Included  In  the  Treasury  Surrey  but  hare  been 
adjusted  to  currant  redooptlou  values  for  use  In  this  statement. 

5/    Holdings  by  reporting  agencies  not  avallabla. 

6/     Excludes  guaranteed  securltlee  held  by  the  Treasury. 

jj  Issues  vhlch  ccomarclal  banlcs  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);  see  "Debt  Outstanding",  Table  2,   footnote  1, 

8/    Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

iMpoeitlon  of  Federal  lucooe  taxes  on  Inocona  derived  from  them.     "Wholly" 
tax-exenqit  securities  are  those  with  the  Incone  exempt  from  both  normal 


tax  **im1  surtax.     "Partially"  tax-exempt  securities  are  'Uioee  with 
the  <»f-'-iwi«»  exempt  from  the  normal  tax  except  that  in  the  case  of 
partially  tai-eianpt  Treasury  bomis,    Interest  derived  fTcm  $5*000 
of  principal  asovaxt  owned  by  any  one  holder  Is  also  exen^t  from 
the  surtax.     "Taxable"     securities  are  thoee  with  the  inoom© 
subject  to  nonaal  tax  and  surtax. 
2/     Inclines  Federal  Housing  Administration  debentures;   see  footnote  10. 

10/     A  small  indeterminate  aiaaunt  of  these  debentures  is  partially  tax- 
exempt. 

11/     Inclodea  $128.0  million  depositary  bonds  held  by  conmorclal  banks 
not  inclxKLod  in  the  Treasury  Sxnrvey. 

^2/    The  proprietary  interest  of  the  Oolted  States   in  these  banlcs  ended 
in  July  1951. 

13/    Eicli^es  leeuea  completely  held  by  Farm  Credit  Admlniatratlon 

agencies.     The  FDfoprletary  interest  of  the  United  States  in  these 
haokB  ended  in  June  19^7- 
*       Less  than  $500,000, 
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.MARKET  QTJDTATIONS  ON  TREASUET  SECURITIES,  SEPTEMBER  30,   1953. 


Current  market  quotations  ehown  here  are  over-the- 
counter  olOBlng  hid  quotations  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Oovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Oovernment  are  excluded  because  they  are  not  regularly 
quoted  In  the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Aaomt 

HatarlV 
date 

laaiis 
date 

Bonk  dlBcount 

ABonnt 
out- 
standing 
(alUlons) 

Matvorlt; 
data 

lesoe 
date 

Bank  dlseonnt 

standing 
(Bl111aaa) 

Bid 

Change  frtaa 
last  Bontb 

Bid 

CSuDge  titm. 
last  wntli 

♦1,500 
1,501 
1,500 
1,501 
1,500 

1,500 
1,501 

10/1/53 
10/8/53 
10/15/53 
10/22/53 
10/29/53 

11/12/^3 

7/2/53 
7/9/53 
7/16/53 
7/23/53 
7/30/53 

8/l3>63 

i/ 
1.25* 
1.30 
1.30 
1.35 

l.to 
1.'.3 

-.61* 
-.58 
-.60 
-.55 

-.53 
-.50 

»1,501 
1,502 
1,500 
1,501 
1,500 

1,500 
2/ 

11/19/53 
n/27/53 
12/3/53 
12/10/53 
12/17/53 

12/21./53 
12/31/53 

8/20/53 
8/27/53 
9/3^3 
9/10/53 
9/17/53 

9/2'*/53 
10/1/53 

1.1^ 
l.W 
1.50 
1.51 

1.52 
1.52 

-.'.9* 
-.U9 

Footaotee  at  end  of  TaUe  1». 


Table  2.- 


Certificates  of  Indebtedness  (Taxable) 

(Price  deolaals  are  32nds) 


Amoont 

Description 

Isens 
date 

Price 

Yield 

outstanding 
(millions) 

Bid 

Change  froB 
last  Bonth 

To 
■aturltr 

Change  froa 
last  BOnth 

$8,UU 
5,902 
lt,858 
2,788 
lj,706 

2-1/1**     -    2/15/5't-A 
2-1/2        -     3/^M-C  2/ 
2-5/8      -      6/1/5U-B 
2-5/8       -    8/l5/*-D 
2-5/8      -    9/15/5't-B 

2/15/53 
7/15/53 

9/15/53 

100.09 
100. 09J 

100.15 
100.17 
100.17 

::°ili 

1.1.7* 
1.85 
1.89 
1.99 
2.05 

-.65* 
-.1*7 
-.37 
-.l»5 

Footnote  at  end  of  Table  1*. 


Table  3.-  Other  Taxable  Issues 

(Price  declaals  are  32ndB) 


Description 

Pnoe 

Held 

Issue 

Frloe  range  since 

first  traded 

y 

Anount 
out- 

Change 

Change 

Elgh 

Lav 

standing 
(alUlons) 

last 
ncnth 

maturity 

last 
iKmtb 

date 

Price 

Date 

Price 

Date 

Treasurr  notes: 

$10,5*2 
It,  675 

2-1/8* 
1-3/8 

:  "^mx 

100.07 
99.28 

+.01* 
+.06 

.78* 
1.65 

-.95* 
-.31 

10/1/52 

12/15  A9 

100.07 

loo.ioj 

9/;30/53 

1/ioAo 

3/10,60 
1/19^1 

99.26 
98.01* 

6/;i/53 
5/9/51 

5,365 

1-1/2 

-  3/15/55-A 

-  12/15/^5-3 

-  l*A/66-BA 

99.07 

+  .09 

2.05 

-.16 

i/p/y> 

100.07 

97.22 

6/16/53 

6;85i 

I-3A 

99.01* 

+.11 

2.16 

-.11. 

HfJ/f. 

100.01.J 

97.21 

1,007 

1-1/2 

98.0U 

+  .12 

2.28 

-.13 

98.28 

5/26/52 

97.06 

550 
2,980 

1-1/2 
2-7/8 

-     lO/l/^-BO 

97.22 
101.15 

+.10 

2.30 
2.1*3 

-.09 

10/1/51 
9/15/53 

98.21. 
101.15 

5/26/52 
9/30/53 

96.20 
ioo.oi.i 

6/8/53 
9/'2/53 

531 

1-1/2 

-      l*/l/57-KA 

97.12 

+.21* 

2.28 

-.21 

1./1/52 
10/1^ 

'./W3 

98.15 

I./17/52 
2/19/53 

95.21. 

f^Jplpi 

82l( 

1-1/2 

-    10/1/57-SO 

97-01* 

+1.01* 

2.26 

-.28 

97.08 

« 

2U9 

1-1/2 

-    1./1/58-KA 

96.16 

+1.12 

2.32 

-.32 

96.16 

9/30/53 

93.16 

Treasury  honds   -  bank  sllgl 

ble: 

+.12 

2.17 

-.17 

12/15/1.1 

101.  .26 

HH^. 

98.08 

510 

2* 

-  12/15/51-55  5/ 

-  6/15/52-51*  1/ 

-  6/15A2-55  5/ 

-  12/15/52-51*  1/ 

-  3/15/66-58 

99.20 

6/3/53 

5,825 

2 

100. 02i 

+.05i 

1.89 

-.23 

6/26/Vl. 

IOI..27 

2/18A6 

99.10 

5/29/53 

1,501 
8,662 

2-1/1* 
2 

100.01 
99-31 

+.09 
+.12 

2.22  1/ 
2.03 

-.17 
-.30 

« 

106.08 
105.00 

2/9A6 

98.30 
99-00 

6/1/53 

l,lll«9 

2-1/2 

100.06 

+1.1U 

2.1*2  1/ 

-.37 

6/2A1 

110.22 

Z/B/k6 

97.10 

6/1/53 

3,822 

927 

2-l/U 
2-3/8 

-  9/15/56-59 

-  3/15^7-59 

-  6/15/38 

-  12/15/58 

98.21* 
99.20 

+1.30 
+1.20 

2.1.8 
2.1.5 

-.35 
-.32 

2/iAi. 

3/1/52 

7/1/^ 
2/15^3 

107.16 
101.18 

U/6/1.6 
1./18/52 

95.04 
96.06 

6/'2/53 
6/2/53 

'1,21*5 
620 

2-3/8 
2-1/2 

99.21* 
100.01* 

+1.2U 
+1.20 

2.1*3 
2.1*7 

-.39 
-.3"* 

100.16 
100.07 

s/l3m 

96.10 
97.01. 

(■Npl 

(>l\bi 

5,278 

2-l/ll 

-    6/15/59-62 

97-08 

+2.11* 

2.60 

-.33 

6/1A5 

101..20 

1./6/I.6 

92.02 

(>l\bj, 

3,1*66 

2-lA 

-  12/15/59-62 

97.08 

+2.16 

2.59 

-.31 

11/15/1*5 
5,6/'l*2 

101.  .21 

'^ii^^. 

92.00 

6hbi 

2,117 

2-1/2 

-     6/15/62-67 

97.22 

+3.01* 

2.71 

-.28 

108.12 

k/i/ke 

92.00 

2,827 
3,756 

2-1/2 
2-1/2 

-  12/15/63-68 

-  6/15/6U-69 

96.28 
96.11* 

+3.02 
+2.21* 

2.75 
2.79 

-.26 
-.22 

12/1/1*2 
U/15A3 

108.03 
107.25 

k/6M 

90.28 

3,832 

2-1/2 

-  12/l5/61*-69 

96.06 

+2.26 

2.80 

-.22 

9/15A3 

107.21. 

k/6M> 

90.20 

2,716 

2-1/2 

-    9/15/67-72  8/ 

91*  .28 

+2.20 

2.85 

-.19 

10/20/1.1 

109.18 

kl6M> 

9/28/53 

89.30 

'^Hf^ 

1,606 

3-1 A 

-    6/15/78-83  2/ 

102.10 

+1.30 

3.12  2/ 

-.11 

5/1/53 

102.12 

Footnotes  at  end  of  Table  H. 
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Table  3.-  Other  Taxable  Issues  -    (Continued) 

(Fries  declaals  sre  32iidB) 


Description 

Prloe 

Tleld 

Issue 
date 

Prloe  range  elnoe  first  traded  ft/ 

out- 

Bid 

Change 
from 
last 
Bonth 

To 
aaturlty 

Change 
froa 
last 
month 

High 

Lov 

(bIUIodb) 

Prloe 

Date 

Prloe 

Dete 

2,963 
1,893 
3,830 

Troaaur7  bonds  -  bank  restrlo 
2-1/216  -    3/15/65-70 
2-1/2     -    3/15/66-718/ 
2-1/2     -     6/15/67-72  5/ 
2-1/2      -  12/15/67-72  S/ 

ted!     JD/ 
95.26 
95.16 
9'(.28 
9U.28 

♦2.18 

-ts.ao 

-12.06 

■ta.08 

2.82* 
2.83 
2.86 
2.85 

-.20* 
-.20 
-.16 
-.16 

2/lM 

12/l/Wf 

6/1/1.5 

U/l5/'.5 

107.23 
107.22 
106.16 
106.16 

V6/'i6 
U/6A6 
l./6/'»6 
l»/6/lt6 

90.18 
90.16 
89.30 
89.30 

Foo'btoteB  at  eod  of  Table  k. 


Table  4.-  Partially  Tax-Exempt  Bonds 

(Price  decimals  are  32iidfi} 


Amount 

Description 

Price 

Tleld 

Issue 
date 

Price  range  since  first  traded  U/ 

out- 
standing 
(all- 
lions) 

Bid 

Change 
from 
last 
mcnttl 

To 

first 

call 

Change 
•from 
last 
month 

Sigh 

Lov 

Price 

Date 

Price 

Sate 

$681 

2,611 

982 

919 

l.WS 

Treasury  bonds  -  bank  eligibl 
2-lAit  -     6/l5/5lt-56 
2-7/8    -    3/15/55-60 
2-3A     -    9/15/56-59 
2-3/1.     -    6/15/68-63 
2-3A     -  12/15/60-65 

100.19 
101.29 

103.20 
IOU.26 
105.28 

+.01 
+  .03 
+  .28 
+1.02 
+1.08 

1.1«)* 

1.5lt 

I.U9 

1.68 

1.88 

-.13* 

-.11* 

-.32 

-.25 

-.18 

7/22M 
3/15/35 
9/15/36 
6/15/38 
12/15/38 

109.29 
U6.02 
116.13 
U7.0U 
119.00 

3/12/1*6 
1/12/1.6 
1/26A6 
1/15A6 
I/25A6 

100.10 
98.30 
98.10 
99.15 
99.11. 

5/18/53 
9/20A5 

9/25/39 
9/25/39 

1/  Hot  quoted  on  September  30,  1953. 

2/  Affloimt  laeued  on  October  1,  1953,  was  $1,501  million. 

3/  Tai  Anticipation  Series. 

^  Beginning  April  1953 j  prices  are  closing  bid  quotations  In  the  orer- 
the-counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  end  ask  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  Tork  Stock  Exchange.  "When  issued"  prices 
are  Included  in  history  beglmUug  October  1,  1939-  Dates  of  highs 
and  lovB  in  case  of  reciirrence  are  the  latest  dates. 

^    Hot  called  for  rederrtlon  on  December  15,  1953-  Callable  coi  four 
months*  notice  en  June  15,  195^4^. 


6/  Hot  called  for  redei^tion  on  December  15,  1953*  Will  mature  on 

June  15,  195**. 
jj    Yield  to  first  call  date.  Yields  are  computed  to  call  date  vhen  the  price 

Is  abore  par  and  to  maturity  lAen  the  price  la  at  or  below  par. 
8/  Included  in  the  arerage  of  taxable  Treasury  bonds,  due  or  callable  from 

12  to  20  years  beginning  April  15,  1953,  Qs  shovn  under  "Average  Yields 

of  Long-Term  Bonds" . 
2/  First  quoted  April  15,  1953-  This  issue  Is  listed  under  a  new  loog-t«rm 

taxable  Treasury  bond  class  due  or  callable  20  years  and  after  as  shovn 

under  "Average  Yields  of  Long-Term  Bonds". 
10/  For  definition,  see  "Debt  Outstanding  and  General  Fund",  Table  2,  foo'teotel. 
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.AVER«JE  rrEIDS  OF  LONG-TKRM  BOITDS. 


Table  1.-  Average  Yields  of  Treaaury  Bonds  and  Moody's  Aaa  Ck>rporate  Bonds  by  Periods 

(Percent  per  annim) 


Taxable 
Treasury 

1/2/ 


Moody's  Aaa 
corporate 


Taxable 
Treasurj 
bands 
1/2/ 


Moody's  Aaa 

corporate 

bonds 

2/ 


Taxable  TresBxiry  boiidB, 
due  or  callable  -  1/ 


FrcEm  12  to 
20  years 


Moody's  Aaa 

corporate 

bonds 


2M 

2,U8 
2. 37 
2.19 
2.25 


2.83 
2.73 
2.72 
2.62 
2.53 
2.61 


Annual  eerles  -  calendar  year  averages  of  moothlj  aerlea 


19'»8. 
19lt9. 
1950. 
1951. 
1952. 


2M 
2.31 
2.32 
2.57 
2.68 


2.82 
2.66 
2.62 
2.86 
2.96 


Monthly  senee  -  aroragos 

of  dally  aerleo 

ighg-Jan 

2.k2 

2.71 

1951-Apr.... 

2.56 

2.87 

1953-Apr 

2.97 

3.2k 

3.23 

Feb 

2.39 

2.71 

May.... 

2.63 

2.88 

May 

3.09 

3.26 

3. 31* 

2.38 

2.70 

June... 

2.65 

2.91* 

June 

3.09 

3.29 

3,1*0 

2.38 

2.70 

July... 

a. 63 

2.91* 

July 

2.99 

3.25 

3.28 

2.38 

2.71 

Aug.... 

2.57 

2.88 

Aug 

3.00 

3.22 

2.38 

2.71 

Sept... 

2.56 

2.81* 

Sept 

2.97 

3.19 

3.29 

July 

2.27 

2.67 

Oct.... 

2.61 

2.89 

2.21* 

2.62 

Nov.... 

2.66 

2.96 

Sept 

2.22 

2.60 

Deo 

2.70 

3.01 

Oct 

2.22 

2.61 

2.20 

2.60 

1952- Jan.... 

2. 71* 

2.98 

Dec 

2.19 

2.58 

Feb.... 
Mar.... 

2.71 

2.70 

2.93 
2.96 

1950 -Jan 

2.20 

2.57 

Apr.... 

2.61*  U/ 

2.93 

Feb 

2.21* 

2.58 

May.... 

2.57 

2.93 

Mar 

2.27 

2.58 

June... 

2.61 

2.91* 

Apr 

2.30 

2.60 

July... 

2.61 

2.95 

May 

2.31 

2.61 

Aug.... 

2.70 

2.91* 

2.33 

2.62 

Sept... 

2.71 

2.95 

July 

2. 31* 

2.65 

Oct.... 

2.71* 

3.01 

2.33 

2.61 

Hot.... 

2.71 

2.98 

Sept 

2.36 

2.61* 

Deo 

2.75 

2.97 

Oct 

2.38 

2.67 

Hot 

2.38 

2.67 

1953-Jan.... 

3.02 

Deo 

2.39 

2.67 

Feb 

Mar.... 

2.83 
2.89 

3.07 
3.12 

1951-Jan 

2.39 

2.66 

Feb 

2.1*0 

2.66 

Mar 

2.U7 

2.78 

Weekly  seriee  -  areragee  of  daily  series  for  weeks  ending 


Taxable  Treaaury  bcods, 
due  or  callable  -  i/ 

Moody's  Aaa 

corporate 

bonds 

3/ 

Period 

Taxable  Treasury  bcnde, 
due  or  callable  -  1/ 

Moody's  Aaa 
corporate 
bonds 
3/ 

Period 

Taxable  Treasury  bonds, 
due  or  callable  -  1/ 

Moody's  Aaa 

Fpob  12  to 
20  years 

20  years 
and  after 

Frcn  12  to 

20  years 

20  years 
and  after 

Trtm  12  to 
20  years 

20  years 
and  after 

bonds 

1953 -Apr.  3 
10 
17 
21. 

May   1 

8 
15 
22 
29 

2.93 
2.91 
2.96 
2.99 

3.01* 
3.08 
3.08 
3.09 
3.12 

3.21* 
3.2U 

3.26 
3.27 
3.26 
3.26 
3.27 

3.18 
3.19 
3.22 
3.25 

3.28 
3.33 
3.35 
3.35 
3.35 

1953  ^une  5 
12 
19 

26 

July  3 
10 
17 
21* 
31 

3.15 
3.10 
3.10 
3.05 

3.01 
2.99 
2.98 
2.98 
3.01 

3.30 
3.30 
3.31 
3.28 

3.26 
3.25 
3.25 
3.23 
3.21* 

3.39 
3.1*1 
3.1.2 
3.1*1 

3.36 
3.31 
3.28 
3.26 
3.21* 

1953-Aug.   7 
11* 
21 
28 

Sept.  1* 
11 
18 
25 

Oct.   2 

3.00 
3.00 
3.00 
3.01 

3.02 

3.02 

2.99 
2.92 

2.87 

3.23 
3.22 
3.22 
3.22 

3.23 
3.2* 
3.21 
3.15 
3.12 

3.22 
3.22 
3.21. 
3.26 

3.29 
3.30 
3.31 
3.30 
3.21* 

Dally  series  -  nnvelgtated  arerages 


1953-sept.  1 

3.03 

3.23 

3.28 

1953-Sept.lo 

3.02 

3.21* 

3.29 

1953 -Sept.  23 

2.90 

3.11* 

3.30 

2 

3.02 

3.23 

3.28 

11 

3.02 

3.21* 

3.30 

21* 

2.9e 

3.1* 

3.29 

3 

3.oe 

3.23 

3.29 

U 

3.02 

3.23 

3.31 

25 

2.93 

3.15 

3.02 

3.23 

3.30 

15 

3.02 

3.23 

3.31 

28 

2.88 

3.11 

3.27 
3.26 
3.21. 

7 

5/ 

2/ 

5/ 

16 
17 

3.00 
2.96 

3.22 
3.18 

3.31 
3.31 

29 
30 

2.88 
2.85 
2.86 
2.86 

3.12 
3.12 

9 

3.02 

3.02 

3.23 
3.23 

3.30 
3.30 

18 
21 

2.96 
2.92 

3.18 
3.17 

3.31 
3.31 

Oct.   1 
2 

3.12 
3.11 

3.23 
3.22 

22 

2,?2 

3.16 

3.30 

Beglnnlne  April  19^3,  Treaaury  bosujl  yields  are  reported  to  the  Treasury 
by  the  Fedarvl  Reeerre  Bank  of  Bev  York,  based  on  cloelBg  bid  quotations 
in  the  orer- the -counter  market.  Yields  for  prior  periods  were  aoaiputed 
on  the  basis  of  the  mean  of  closing  bid  and  ask  quotations.  For  defi- 
nition of  taxable  bonds,  see  footnotes  to  the  "Treasury  Surrey  of 
Ownership"  In  this  Issue  of  the  "Treasury  Bulletin" . 
Prior  to  April  1953,  the  single  serlea  on  long-term  taxable  Treasury 
bonds  InolxMled  the  follovlng:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  191*1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  joere.     For  a  discussion  of  the 


coo^osltlon  of  these  Treasxnry  bond  averages,  see  the  "Treasury 

Bulletin"  for  March  19U4,  page  58. 
i/  Moody's  Inrestora  Serrlce  arerage  of  Aaa  corporate  bonds.  This 

series  supersedes  the  Treaaury  average  of  high-grade  corporate  bonds 

prerlously  ehovn  In  this  table,  vhiob  was  dlsccntlnued  after 

March  1953. 
U/  The  long-term  taxable  Treaaury  bend  arerage  was  revieed  beginning 

April  1,  1952,  see  footnote  2.  The  old  arere-e  for  April  1952  was 

2.62  percent. 
^     Market  closed. 


November  1955 


39 


.AVEE«JE  YIELDS  OF  LOKG-TEI*!  BONDS. 


-    —  ? 


ko 


Treasury  Bulleth 


,  iUTKHNAL  EEVHniE  COLIZCTIONS- 


Table  !•-  Sunmary  by  Principal  Sources  i/ 

(In  thousands  of  dollars) 


Total  re- 
ceipts fron 
Internal 


(Dally 

Treasury 
Statament) 


Adjustansnt  of 
collections 
to  Dally 
Treasury 
Statement 


Total 
Internal 
revenue 
oollectlons 


CarporatlcD 
Income  <i\nri 
profits 
taxes  2/ 


Individual  inoame  tax  and  a^tlojnent  taxes 


Individual 
Income  tax 
not  with- 
held i/ 


withheld  y 


Old-age 
Insurance 
taxes  k/ 


lAioqiloy- 

nent 

Insurance 


191*5 

191*6 

1947 

19U8 

191*9 

1950 

1951 

1952 

1953 

1953 -January  • 
F«\nruary. 
March... 

April... 
HB7 , 

Jims..... 


Julj 

Auglist. .  . 
Septmber 


1*3,902,002 
1*0,310,333 
39,379,1*09 
1*1,853,1*85 
1*0,307,285 

39,1*1*8,607 
51,106,095 
65,63l*,89l* 
69,930,655 
1*, 972, 366 
6,150,309 
11,712,1*1*1* 

3,900,238 
U, 920, 068 

10,117,195 

3,332,321* 
U,965,578 
6,199,1*13 


+101,661* 
-361,589 
■t271,136 
-11,051 
-155,831* 
■(491,1*82 
+660,409 
+<525,502 
+241(,145 

-405,912 
-1,163,657 
+1,437,829 

-215,385 
-1,090,318 
+1,457,107 

-420,534 

-820,1*03 

+1,864,476 


43,800,338 
40,671,922 
39,108,273 
41,864,536 
40,463,119 
38,957,126 
50,445,686 
65,009,393 
69,686,509 

5,378,278 
7,313,965 
10,274,615 

4,115,622 
6,010,386 
8,660,088 

3,752,858 
5,785,981 
4,334,937 


16,027,213 
12,553,602 
9,676,757 
10,174,410 
11,553,669 
10,854,351 
14,387,569 
21,466,910 
21,594,515 

501,195 

404,452 

6,171,089 

654,130 

358,953 

5,683,320 

650,737 

326,461 

1,766,879 


20,813,491 
20,405,364 
21,367,662 
23,379,123 
20,527,935 

19,797,883 
26,624,788 
33,738,370 
37,254,619 
4,039,683 
6,063,004 
3,125,463 

2,529,427 
4,738,553 
2,063,047 

2,124,615 
4,606,713 
2,032,213 


8,770,094 
8,846,947 
9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 
11,345,060 
11,603,942 
2,854,566 
839,012 
2,698,047 

854,692 

150,548 

1,437,420 

324,338 

91,185 

1,631,U4 


10,264,219 
9,857,589 
9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089,769 
17,929,047 


1,307,931 
1,237,825 
1,458,934 
1,612,721 
1,687,151 

1,873,401 
2,810,750 
3,584,026 

750,494 

144,150 

990,091 

327,686 


1,666,826 

4,519,981 

527,360 

1,792,397 

4,434,183 

312,661 


284,758 
284,258 
379,555 
560,113 
562,734 
548,038 
579,778 
620,622 
628,969 
4,288 
67,15s 
91,058 

3,084 
50,845 
99,39!? 

3,091 
67,509 
87,694 


186,489 
178,745 
185,876 
208,508 
226,228 

223,135 
236,952 
259,616 
271,214 

36,679 

166,743 

8,672 

4,825 
17,179 
-1,132 


13,836 

744 


MlscellazieouB  Intsmal  rnrenuo 

Fiscal  year 

Total 

miscellaneous 
Internal 
revenue 

Capital 
stock 
tai  5/ 

Estate  and 
gift  tales 

Liquor 
taxes 

Tobacco 
taxes 

Stamp 
taxes 

Manuf  ac  tur  ers  * 
and 

retailers  * 
excise  taxes 

Mlscel- 
lansous 
taxes 

6,959,634 
7,712,956 
8,063,854 
8,311,003 
8,381,515 

8,304,892 
9,433,328 
9,804,112 
10,837,375 

837,400 
846,509 
978,064 

932,066 
912,879 
913,722 

977,506 
852,808 
535,845 

371,999 

352,121 

1,597 

1,723 

6,138 

266 

- 

643,055 
676,832 
779,291 
899,345 
796,538 

706,226 
729,730 
833,147 
891,284 

76,922 
64,830 
153,506 

84,374 
62,074 
59,911 

82,850 
60,231 
64,142 

2,309,864 
2,526,162 
2,474,756 
2,255,320 
2,210,601 

2,219,196 
2,546,807 
2,549,088 
2,780,925 

187,958 
185,596 
229,090 

230,448 
228,859 
236,958 

243,585 
224,681 
266,097 

932,145 
1,165,519 
1,237,768 
1,300,280 
1,321,875 

1,328,464 
1,380,396 
1,565,162 
1,654,911 

135,729 
132,569 
143,621 

132,831 
128,962 
136,184 

125,260 
145,120 
140,280 

65,528 
87,676 
79,978 
79,466 
72,828 

84,648 
93,107 
84,995 
90,319 

6,237 
10,018 
5,883 

11,751 
5,805 
5,437 

11,663 
4;847 
4,982 

1,206,616 

1,414,717 
1,939,621 
2,119,157 
2,220,744 

2,245,182 
2,840,690 
2,824,409 
3,358,705 

282,730 
308,281 
275,965 

291,538 
320,183 
307,009 

312,345 

266,510 

4,406 

1946 

1,489,929 
1,550,842 

1948 

1,655,711 

1,752,792 

1,720,908 

1,842,598 

1,947,311 

1953 

1953-January 

February 

March 

April 

May 

2,061,230 

147,825 
145,215 
169,999 

181,125 
166,997 
168,222 

201,803 
151,418 
55,939 

August 

September.,.. 

Source:     Dally  Treasury  Statement  for  total  receipts  from  Internal  : 
reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tax.     Detail  by  type  of  tax   le  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  compiled  fron  the 
latest  dally  reports  from  GovemiBont  depositaries;  they  do  not  coincide 
vlth  amounte  reported  by  the   Internal  Revenue  Service  because  of  the 
lag  In  deposlte  of  collections  and  because  certain  taxes  eare  paid 
directly   into   the  depositaries. 

1/  Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;  includes  corporation  Income  tax  on  Alaska  Railroad  (re- 
pealed by  Public  Law  386,  approved  June  10,  1952,  for  taxable  years 
ending  after  that  date). 

2/     Inclades  excess  profits  taxes  fomerly  shovn  separately  as  follows: 
unjust  enrichment  through  19^*7  (thereafter  these  collections  are  In- 
cluded under  "Miscellaneous  taxes");  declared  value  (repealed  for 
years  ending  after  June  30,   19**^);  Excess  Profits  Tax  Act  of  191*0 
(Title  II  of  the  Second  Revenue  Act  of  19^0,  ^Ich  was  repealed  for 


years  ending  after  Deceanber  31,  19^5).     Includes  also  excess  profits 
taxes  cm  Army  and  Navy  contracts  under  the  Vinson  Act  as  amended 
(3I*  U.S.C.  U96)  and  Income  tax  on  business  Income  of  exonpt  organiza- 
tions.  Imposed  by  the  Revenue  Act  of  1951,  approved  October  20,  1951. 
Monthly  and  fiscal  year  1953  flgiiree  Include  old-age  Insuraice  tax  on 
self-flDiploymant  Income,  which  Is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951,     Fiscal 
year  figures  prior  to  1953  exclude  this  tax,   on  the  basis  of  estimates 
beginning  1952,  and  it  Is  Included  under  "Old-age  Insurances  taxes". 
The  estimate  for  1953   Is  not  yet  available. 

Withheld  incane  tax  and  old-age  Insurance  taxes  on  employers  and  «oi- 
ployeos  are  paid  into  tha  Treasxuy  in  combined  arao\nits  beginning 
January  1951,  so  that  currant  coUecticxis  are  not  separable  as  to  type 
of  tax.     The  breakdown  is  estimated  for  fiscal  years  beginning  1951| 
but  the  estimate  for  1953  le  not  yet  available. 

Repealed  for  years  ending  after  June  30,  19^5.     Beginning  July  1950, 
Included  under  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 
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Liquor  and  Tobacco  Taxes 


■lllllllf 


rrm  yi 


1939       '41         '43         '45         '47         '49         '51  '53 


Other  Internal  Revenue 


---■■■imiiitJ 

'l939       '41         '43         '45         '47         '49         '51         '53 


1^2 


Treasury  Bulleti 


.INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Taxi/ 

( In  thousandB  of  dollars ) 


W?"* 


Third  month  of 
fiscal  year 


1953 
(Septambsr  1952) 


Corporation  income  and  profits  taxes  2/ 

Individual  income  tax  and  enploTioant  taxes; 

Income  tax  not  withheld  i/ 

Income  tax  withheld  and  old-a^e  inEurance  k/ 

Railroad  retirement 

Unaaploymant  Insurance 

Total  individual  Income  tax  and  amploymeot  taxes 

MlscellaneouB  internal  rervenue: 

Estate  tax ,., • 

Gift  tax 

Liquor  taxes; 

DietlUed  spirits  (imported,  excise) , 

Distilled  spirits  (domestic,  excise) , 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.  (Imported,  excise) 

Wines,  cordials,  etc.  (doii»etic,  excise) 

Dealers  In  distilled  spirits;  rectifiers;  manufacturers 

of  stills  ( spec  lal  taxes ) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stampe  for  distilled  spirits  bottled  In  bond 

Container  stampe 

Floor  taxes 

Fermented  malt  liquors 

Brewers;  dealers  in  malt  liquors  (special  taxes) 

Total  liquor  taxes 

Tobacco  taxes : 

Cigars  (large) 

Cigars  (small) 

C  Igarettes  ( large ) 

C  igarettes  ( small ) 

Snuff , 

Tobacco  (chewing  and  smolclng) , 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties ,   etc ..., 

Cigarette  and  cigar  floor  taxes... 

Total  tobacco  taxes 

Stamp  taxes; 

Bonds,  Issues  snd  transfers  of  capital  stock,  deeds  of 

conveyance,  etc • 

Playing  cards 

S  ilvar  bullion  sales  or  transfers 

Total  stamp  taxes 

Manufacturers'  excise  taxes; 

Lubricating  oils 

Caaollne 

Tires  and  tubes 

Automobile  trucks  and  busses 

Other  automobiles   snd  motorcycles , 

Farts  and  accessories  for  autamnbilee 

Electrical  energy  ^ 

Electric,  gas,  and  oil  appliances 

Electric  ll^t  bulbs  and  tubes 

Radio  sets,  phonographs,   television  sets,  components,   etc, 

Phonograph  records 

Musical  Inatrumenta ....< 

Mechenlcal  refrigerators,   air-conditioners,  quick-Preeze 

units ,   etc 

Matches 

Business  and  etore  machines 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  cartridges 

Pistols  and  revolvers ., 

Mechanical  pencils,  pens,  and  lighters  6/ 

Total  manufacturers  *  excise  taxes 


21,1*66,910 


"-.SltSjOeo 

21,313,072 

620,622 

259, 6l6 


33,738,370 


aa,556 


187, U79 

l,lt02,220 
31,812 
3,753 
68,621 

15,2''9 
28 
1,285 
12,080 
93,808 
727,601* 
5,l't8 


2,51*9,088 


1*4,760 

50 

12 

1,1*71*, 060 

4,796 

22,817 

913 

2 
17,752 


1,565,162 


77,556 
7,353 


84,995 


95,286 
713,174 
161,328 
147,445 
578,149 
164,135 
53,094 
89,544 
30,736 
118,244 
6,880 
9,1)12 

57,970 
8,032 
48,515 
33,766 
16,501 
10,679 
1,172 
4,880 


8,943 


11,603,942 

24,750,494 

628,969 

271,214 


37,254,619 


784,590 


106,694 


204,794 

1,636,057 

32,721 

3,956 

76,579 

16,272 
24 
1,020 
13,31*9 
27,956 
762,983 
5,215 


2,780,925 


46,277 

1*9 

7 

1,586,775 

3,821 

17,244 

717 

1 

19 


1,654,911 


8e,64o 

7,582 


73,321 
890,679 
180,047 
210,032 
785,716 
177,924 

113,  i90 
36,684 

159,383 
7,617 
11,048 

87,424 
8,950 
50,259 
29,401 
15,845 
12,148 
9B3 
11,938 


3,756,479 


2,139,085 

5,782,800 

157,356 

19,646 


8,098 

887 

210 

196 

2 

139 

41,285 

372,178 

7,021 

704 
17,058 

11,319 

6 

408 

2,811 

27,135 

224,701 

3,605 


,230 


4,522 

172 


436,501 


21,Sl6 

1,765 
17 


19,294 

241,204 
40,817 

50,381 
132,253 
42,106 

23,634 
8,608 

22,729 
1,731* 
2,091 

22,201 
2,192 

12,634 
8,089 
4,144 
3,1*85 
291 
2,097 


639,986 


2,744,077 


2,046,637 

6,539,241 

158,294 

19,369 


8,763,540 


203,825 


3,398 


52,101 

399,054 

5,909 

831 

15,882 

11,364 
12 

281 

3,003 

161 

242,221 
3,5l*J* 


731*,  363 


11 

2 

393,379 

927 

4,282 

213 


410,660 


19,839 
1,643 


21,492 


12,540 
159,737 

32,808 

29,897 
176,551 

25,166 

15,879 
5,585 

17,765 
1,068 
1,269 

17,637 
1,688 
8,856 
5,555 
3,011 


518,996 


1,652,593 

231,744 

84,574 

763 


1,969,674 


58,323 


659 


16,51*5 

142,895 

2,917 

283 

7,120 


513 

2 

149 

1,124 

21,274 

64,463 

215 


257,502 


141,100 

306 

1,623 


147,064 


10,676 


6,136 
84,698 
13,130 

8,391 
29,228 
12,434 


6,727 

3,1*30 

7,833 

961 

522 

6,175 

664 

3,927 

2,877 

1,615 

1,525 

115 

783 


Footnotes  at  end  of  table. 


(Continued  on  following  page) 
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-DITiliMAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Collections  by  Type  of  Tax  i/  -    (Continued) 

( In  thousands  of  dollars ) 


MiecellaneouB  internal  revenue  -  (Continued): 
Retailers*  excise  tajces: 

Fvirs 

Jewelry 

Li^^saea 

Toilet  preparatlonfl 

Total  retailers'  excise  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  I937 

Telephone,  telegraph,  radio,  and  cal)le  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persona,  ate • 

Transportation  of  property 

Lessee  of  safe-deposit  boxes , 

Admieelone  to  theaters,  concerts,  etc , 

Mmlselons  to  cabarets,  roof  gallons,  etc 

Club  dues  and  Initiation  fees 

Bowling  alleys,  pool  tables,  etc 

Coin  operated  devices 

Multerated  and  process  or  renovated  butter,  and  filled 

cheese 

Narcotics,  including  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils  procesaod 

National  Firearms  Act 

Diesel  oil  jj 

tfegerlng  taxes  6J,,,,, ..•.•.... 

All  other,  Including  repealed  taxes  not  shown  separately 

Total  miscellaneous  taxes •.......• 

Total  miscellaneous  Internal  revenue 

TotcLl  internal  revenue  collections • 

Adjuslanent  to  Dally  Treasury  Statonent .....,..•...• 

Total  receipts  frcm  Internal  revenue  (Dally  -rreasury  Stateoent). 


51,'t36 
220,339 

90,799 
112,892 


1*75, "tse 


78,lt73 
395, '•3'' 
310,337 

26,881 
275,171* 
388,589 

10,211 
330,817 

1*5,489 

33,592 
3,597 

18,823 


7,138 
5,31*5 
1,261 


1,91*7, 3U 


9,801*, 112 


65,009,393 
■t6£5,502 


65,631*, 891* 


1*9,891 
23l*,6lU 

95,71*1* 
115,667 


1*95,917 


78,161 
1*17,568 
357,981 

28,378 
287,1*05 
1*19,518 

10,811* 
312,831 

1*6,691 

36,829 
3,1*11 

16,505 


929 

17,957 

7 

15,091 

10,502 

61*7 


2,061,230 


10,837,375 


69,686,509 

-iew*,ii*5 


69,930,655 


5,586 
50,073 

21,662 
26,730 


10l*,050 


21,1*10 
105,11*6 
85,556 
10,152 
78,757 
96,71*9 
3,259 
.99,1*52 
12,037 
9,396 
2,51*0 
13,31*1 


272 

1*,171 

5 

3,699 

3,062 

530 


539,533 


2,663,633 


1'*,  519, 000 

+13,183 


11*,  532, 182 


32,623 
12,632 
16,330 


12,863 
100,006 

86,371 

3,392 
52,967 
68,621 
1,069 
1*8,377 
6,935 
5,101 
2,327 
11,91*3 


281* 

2,007 

5 

2,61*1 

3,015 

336 


1*09,161 


2,366,159 


13,873,776 
■1^23,539 


llt,l*97,315 


Third  month  of 
fiscal  year 


1953  1951* 

(September  1952)  (September  1953) 


2,528 
15,161* 
5,955 
8,523 


32,171 


7,531* 

30,529 

21*,  326 

2,630 

28,627 

31,1*91* 

801 

32,1*50 

3,979 

2,603 

1*23 

726 


63 
1,037 

1,087 
931* 
127 


169,371 


866,935 


5,276,380 
+1,1*32,218 


5,710,598 


11*2 

1,863 

316 

370 


2,691 


333 

2l*,l*56 

17,201* 

3 

2,129 

4,018 

10 

I*,  572 
677 
198 

297 

671 


9U3 
251* 


l*,33l*,937 
+1,861*,  1*76 


6,199,1*13 


Source:     Dally  Treasury  Statement  for  total  receipts  from  Internal 

reports  by  the  Internal  Revenue  Service  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  Is  available  only  on  a  collection  basis. 
Receipts  on  the  Dally  Treasury  Statement  basis  are  complied  from  the 
latest  daily  reports  from  Government  depositaries;   they  do  not  coincide 
with  amounts  reported  by  the  Internal   Revenue  Service  because  of  the 
lag  in  deposits  of  collections  and  because  certain  taxes  are  paid 
directly  into  the  depositaries. 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  island 
possessions;   includes  corporation  Income  tax  on  Alaska  Railroad 
(repealed  by  Public  Law  386,  approved  June  10,   1952,   for  taxable 
years   ending  after  that  date). 

Includes  excess  profits  taxes  on  Army  and  Navy  contracts  Imposed  by 
the  Vinson  Act  as  amended   (3I+  U.S.C.  1*96),   and   Income  tax  on  business 
income  of  exempt  organizations,   Ijnposed  by  the  Revenue  Act  of  1951, 
approved  October  20,  1951. 
Includes  old.-age  Insurance  tax  on  self -employment  income.   Imposed  by 


2/ 


i/ 


the  Social  Security  Act  Amendments  of  1950  (Public  Law  73U),  approved 
August  28,  1950.  The  tax  is  levied  and  collected  as  part  of  the 
individual  Income  tax  beginning  with  the  taxable  year  1951,  For 
estimated  fiscal  year  breakdown,  see  Table  1, 

UJ     Begiimlng  January  1951,  withheld  income  tax  and  social  security 
employment  taxes  on  employers  and  employees  are  paid  into  the 
Treasury  In  ccanblned  amounts  without  separation  as  to  type  of  tax, 
pursuant  to  the  Social  Security  Act  Amendmento  of  1950,  For 
eetimated  fiscal  year  breaJcdown,  see  Table  1, 

^     Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951,  Begin- 
ning Julj  1952,  included  with  other  repealed  taxes  under  "Miscella- 
neous t  xea", 

6/  Effective  November  1,  1951,  under  Revenue  Act  of  1951- 

2/    Applies  to  dieael  oil  used  in  highway  vehicles;  effective  November  1, 
1951,  under  Revenue  Act  of  1951. 

•   Less  than  $500, 
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Table  1.-  Money  In  Circulation 

(In  mlUlons  of  dollars  eicept  aa  noted) 


End  of  fiscal 
year  or  month 


Total 
money  in 
clrcxila- 
tlon  1/ 


Total 
paper 
money 


Gold 
certif- 
icates 
2/ 


Sliver 
certif- 
icates 


Treasury 
notes 
of  1890 


Federal 
FeaeiTTe 
notes 


Federal 
ReBerve 
Bank 
notes 

it/ 


National 

bank 

notea 

it/ 


igijfi 

191*7 

19l»8 

191*9 

1950 

1951 

1952 , 

1953 , 

1952-Deceiiiber..., 

1953 -January . , . . , 
February . . . . 
March 

April 

May 

June 

July 

AugUBt 

Septemlier  p. 


28,2U5 
28,297 
27,903 
27,1*93 
27,156 

27,809 
29,026 
30,125 

30,1*33 

29,691 
29,793 
29,751* 
29,81*3 
29,951 
30,125 
30,120 
30,21*8 
30,270 


26,91*5 
26,91*2 
26,1*82 
26,031* 
25,661 

26,231 
27,31*8 
28,359 

28,683 

27,970 
28,068 
28,017 

28,095 
28,196 
28,359 

28,351 
28,1*70 
28,1*80 


2,025 
2,061 
2, 061 

2,061 

2,177 
2,092 
2,088 
2,122 


2,006 
2,027 
2,065 

2,089 
2,116 
2,122 

2,107 
2,106 
2,100 


320 
321 
319 
321 
318 
318 
318 


311* 
316 
318 

317 
319 
316 


23,973 
23,999 
23,600 
23,209 
22,760 

23,1*56 
21*,  605 
25,609 

25,91*1 

25,337 
25,1*10 
25,321 

25,376 

25,1*51 

25,609 
25,618 
25,738 
27,759 


21*3 
221 

200 


208 
207 
205 

201* 
202 
200 

198 
197 
195 


Coin 

End  of  fiscal 
year  or  month 

Total 
coin 

Standard 

silver 

dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 
per  capita 
(in  dollnro)   5/ 

191*6 

191*7 

191*8 

191*9 

1950 

1,300 
1,355 

1,1*21 

1,1*59 
1,1*96 
1,578 
1,678 
1,766 

1,750 

1,721 
1,725 
1,737 

1,71*7 
1,755 
1,766 

1,769 
1,778 
1,791 

ll*0 

11*8 
156 
161. 
170 
180 
191 
202 

199 

198 
199 
199 

200 
201 
202 

201. 
205 
207 

876 

919 

91*0 

965 

1,020 

1,093 

1,150 

l.lUl 

1,116 
1,120 
1,130 

1,138 
1,11*1* 
1,150 

1,151 
1,156 

1,165 

317 
331 
3U6 
355 
361 
378 
393 
1.13 

1*10 

1*06 
1*06 

1*07 

U09 
1*10 

1*13 

I*1U 

1.16 

1*19 

199.76 
196.33 
190.31 
181*  .33 
179.03 

1952 

1953 

181*. 90 
188.61* 

1953  -January 

February 

March 

April 

May 

187.11* 
187.56 
187.05 

187.38 
187.81 
188. 61* 

l88.30r 

188.77 

September  p 

188.60 

Source:     Circulation  Statement  of  Iftilted  States  Money. 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Reserve  Banks  and  agents,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  United  States,      Inclujies 
paper  currency  held  outside  the  continental  limits  of  the  Itolted  States. 

2/     Gold  certificates  were  wlthdravn  from  circulation  in  1933. 


i/  Treasury  notes  of  I89O  in  circulation  are  being  canceled  and  re- 
tired upon  receipt  by  the  Treasury. 

kj  Federal  Beserre  Bank  notes  and  national  bank  notea  are  covered  by 
deposits  of  lawful  money  and  are  In  process  of  retirement. 

5/     Baaed  on  latest  population  estimates  by  the  Bureau  of  the  Census, 

p      Preliminary. 

r       Revised, 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  nllllona} 


End  of  fiscal 
year  or  month 


I9W 

l?"!? 

191*8 

191*9 

1950 

1951 

1952 

1953 

1952-Dec  ember.... 

1953  -January 

February . . . . 

March 

April 

May 

July 

August 

September  p. 


Cold 
($35  per 
fine  ounce) 


20,269.9 
21,266.5 
23,532.5 
2l»,l*66.3 
21*, 230. 7 
21,755.9 
23,31*6.5 
22,1*62.8 

23,187.1 

22,985.8 
22,662.1 
22,562.7 
22,561.8 
22,536.8 
22,1*62.8 

22,277.3 
22,178.1* 
22,128.1 


Silver 
($1.29+  per 
fine  ounce) 


3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 
3,768.5 
3,8ll..3 

3,79l*.l 

3,797.7 
3,801.0 
3, 801*. 7 
3,808.6 
3,812.1* 
3,8ll*.3 

3,818.3 
3,8S0.8 
3,826.0 


Batlo  of  allTer 
to  gold  and 
e liver  In 
monetary  stocks 
(In  percent) 


11*. 8 
11*  .2 
13.2 
12.9 
13.2 
11*  .6 
13.9 
11*. 5 

11*. 1 

11*  .2 
lU.lt 

11*  .1* 

ll*.U 
11*. 5 
11*. 5 
ll*.6 
11*. 7 
IU.7 


Source:  Circulation  Statement  of  U,  S.  Money;  Daily  Treasury  Statement  for 
preliminary  flgiires.  For  detail  of  silver  monetary  stock  see  Table  1*. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(In  millions  of  dollars) 


Gold  assets 


Liabilities 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes,   etc,  2/ 


Ezchanga 
Stabilization 
Fund  i/ 


Gold  In 
general  fund 


191*6 

191*7 

I9U8 

191*9 

1950 

1951 

1952 

1953  -January 

February . . . . 
March 

April 

May 

June 

July 

August ...... 

September  p. 


20,529.0 
22,753.9 
21*, 21*3.9 

21*, 1*27.1 
22,706.1 

22,695.5 
23,187.1 


22,985.8 
22,662.1 

22,562.7 
22,561.8 
22,536.8 

22,1*62.8 
22,277.3 

22,178.1* 

22,128.1 


18,1*30.5 
21,51*4.0 

23,010.0 
23,217.9 
21,1*97.5 

21,506.5 

22,022.8 


21,827.1* 

21.517.0 
21,l*0l*.0 

21,1*19.9 
21,392.7 
21,322.9 

21,121.8 
21,029.1 
20,969.7 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 


11*2.1* 
1,053.9 
1,077.9 
1,053.2 
1,052.6 


1,002.6 

985.9 
988.0 
983.9 

999.1* 
993.3 

i,ooe.3 


Source:  Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement  for 

preliminery  figures. 
1/  CoEiprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 

Banks;  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund  - 


Board  of  Governors,  Federal  Reserve  System,  aM  (b)  the  redemptlo 

fund  -  Federal  Reserve  notes. 
2/  Reserve  against  United  States  notes  and  Treasury  notes  of  1890. 
±/    Excludes  gold  in  active  portion  of  Exchange  Stabilization  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Sliver  Monetary  Stock 

(In  millions  of  dollars) 


End  of  celendar 
year  or  month 


Silver  held  in  Treasury 


ecurlng  silver  certificates  l/ 


Silver 
bullion  2/ 


In  general  fund 


SubsidlaiT 
coin  ^ 


Biilllon  for 
rocolnage  UJ 


Bullion 
ot  cost  2/ 


Silver  outside 
Treasury 


Silver 
dollars  ij 


Sulsidiary 
coin  i/ 


at  $1.29^ 
per  fine 


19lt6 

13k^ 

19ltS 

19lt? 

1950 

1951 

1952 

1953 -January' 

February , . , . 

March 

April 

May 

June 

July 

August. .  *.. , 
Septeaiber  p, 


1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,0'i0.7 

2,073.5 
2,109.7 


2,113.3 
2,11^.3 
2,U8.3 

2,120.8 

2,123.7 

2,126.3 

2,128.0 
2,130.3 
2,132.7 


337.2 
328.1 
321.9 
312.8 

301.0 


289.1 
288.9 
288.7 
288.2 
287.5 
286.1* 
281t.6 
283.1 
281.7 


lU.O 
13.1 
5.9 
11.1) 
3.6 
1.7 


18.2 
18.0 
13.9 
13.3 
16.9 
12.0 


9lt.lt 
95.1 


1*1.9 
1*1.3 

39.1 
36  .It 
35.1 
33.6 

33.9 
31.8 
32.1 


150.1 
156.3 
165.0 
171.0 
179.8 


202.6 
202.8 
202.9 
203.5 
20l<.l 
205.1 
207.0 
208.lt 
209.8 


901.1 

928.7 

971.5 

962.2 

1,022.2 

1,083.1 

1,158.1 


1,158.6 
1,158.8 
1,161.5 
1,166.3 
1,172.5 
1,179.8 
l,l81t.3 
1,187.3 
l,19lt.6 


3,51'' .2 
3,51*7.9 
3,596.7 
3,6li3.i 
3,697.1 
3,7111.3 
3,79l*.l 


3,797.7 


3, 


.7 


3 

3,808.6 

3,812.1* 

3, 811*. 3 

3,818.3 

3,820.8 

3,826.0 


Source:     Circulation  Statement  of  U.  S.  Money;  Daily  Treasury  Statement 

for  certain  preliminary  figures, 
1/  Valued  at  $1.29+  per  fine  ounce. 
2/     Incluleo  silver  held  by  certain  agencies  of  the  Federal  Government 

(for  anount,  see  Daily  Treasury  Statement  for  last  day  of  month). 

Does  not  Include  silver  lend-leaeed  to  forei^  governments  (these 

transactions  all  took  place  during  +hr   fisc=il   years  191*2  through  191*6; 


see  191*6  Annual  Report  of  the  Secretary  of  the  Treasury  for  amounts), 
i/    Valued  at  511.38+  per  fine  ounce. 
kj    Valued  at  $1.38+  per  fine  ounce  or  at  $1.20+  per  fine  ounce  according 

to  whether  the  bullion  is  held  for  recoinage  of  subeldlary  silver  colrj 

or  for  recolnage  of  standard  silver  dollars . 
p       Preliminary. 
•       Lees   than  $50  thousand. 


Table  5.-  Silver  Production  In  the  United  States  and  Acquisitions  by  Mints  and  Assay  Offices  ^ 

(In  millions  of  ounces  or  dollai-s) 


Silver 

production  in 
United  States 


Silver  acquisitions  by  mints  and 


Newly  mined  domestic 
silver  2/ 


Foreign  silver  ^ 


191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952 

1953 -January.. 
February . 
March . . . . 

April 

May 

June 

July 

August.. . 


20.0 
21.1 
38.6 
39.2 
31*. 9 
lt2.3 
39.9 
39.8 


3. It 
3.1 
3.2 
3.0 
2.8 
1.9 


lt.9 
30.3  y 
36.8 
33.0 
ltl.3 
36.1 
ltl.2 


2.8 
2.6 
2.9 

3.0 
3.0 
1.5 


.6 
It.U 

27.it  y 
33.3 

29.9 
37.1* 
32.7 
37.3 


2.6 
2.3 
2.6 


Source:  Annual  figures  from  the  Bureau  of  the  Mint.  Monthly  figures  on 
U.  S.  silver  production  from  releases  of  the  American  Bureau  of  Metal 
Statistics;  these  will  not  agree  with  the  annual  figures. 

1/    For  Information  on  silver  production  in  other  countries,  see  annual 
reports  of  the  Director  of  the  Mint.     Data  from  1933  through  191*1  are 
summarized  in  the  "Treasury  Bulletin"   for  August  19lt3,  page  7l*. 

2/     Acquired  at  7I.II  cents  per  fine  ounce  from  July  1,   1939  to  July  2,  I9U6; 


and  at  90.5  cents  per  fine  ounce  since  July  2,  191*6. 
'X/    No  foreign  silver  has  been  purchased  under  the  Silver  Purchase  Act 

of  1931*  since  May  191*2. 
I*y     Includes  0.2  million  ounces  valued  at  71.11  cents  per  fine  ounce 

totaling  $0.2  mlUion,  and  30.I  million  ounces  valued  at  90.5  cents 

per  fine  ounce  totaling  $27.2  million. 


i  November  1955 


^1 


.MOHETARY  STATISTICS. 


Table  6.-  Seigniorage  on  Silver 

(Cumulative  flxm  January  1,  1935  -  In  mllllona  of  dollars) 


End  of  calendar 
jear  or  mooth 


Selgolorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  1/ 


MiBc ,  silver 
(incl,  silver 
bullion  held 
June  Ih,   193**) 


nowlj  mined 

allTsr  (Proo. 

Dec.  21,  1933) 

16.8 

36 

0 

58 

0 

T* 

9 

87 

3 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87.6 

87.6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

87 

6 

Newly  mined 

allTer  (Acta 

July  6,  1939, 

and 

July  31,  19lt6) 


SllTer  Pur- 
chase Act 
of  June  19, 
193I* 


Nationalized 
a liver 
(Proo.  of 
Aug.  9,  ^9i^) 


Total 

sel^Dlorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  coat  In 
general  fund  2/ 


1935 

1936 

1937 

1938 

1939 

19''0 

19''1 

19^*2 

WliS 

19^ 

19115 

i9't6 

191*7 

19't8 

19't9 

1950 

1951 

1952 

1953 -January... 
February.. 

March 

April 

May 

June 

July 

August. ... 
September. 


18.5 

U6.1 
63.7 
69.5 
91.7 
122.2 
182.1 
21*5.7 
299.6 
362.3 

1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
642.3 
691*.  2 


696.5 
697.7 
700.6 
707.6 
713.0 
716.8 

719.7 
72"*. 9 
728. U 


I18.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
U8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


l*.2 

25.7 
1*8.3 
63.6 
65.3 
65.1* 

65.5 
66.5 
71*. 5 
81*.6 
93.5 
10l*.7 
111*. 6 
125.1* 


126.7 
127.1* 
128.0 
128.8 
129.6 
130.1* 

130.9 
131.6 
132.3 


226.2 
302.7 
366.7 
1*57.7 
530.7 
562.7 
580.1* 
581*. 3 
581*. 3 
581*. 3 
701.6 
832.1 
832.1 
832.2 
833.6 
833.6 
833.6 
833.6 


833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


31*. 5 
31*. 7 
31*. 7 
31*. 7 
31*  .7 
31*. 7 
31*  .7 
31*  .7 
31*. 7 
31*. 7 

31*  .7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
3l*.7 


31*. 7 
3l*.7 
311.7 
31*. 7 
31*. 7 
3l*.7 

3l*.7 
31*  .7 
31*. 7 


326.2 
1*22.1 
508.1 
616.0 
705.6 
759.1* 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 


1,131.3 
1,132.0 
1,132.6 

1,133.1* 
1,131*  .2 
1,135.0 

1,135.5 
1,136.2 
1,136.9 


2711.9 

397.5 

51*1.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
161.2 
11*6.8 
129.9 
127.2 

m.7 

81.9 
57.2 


56.5 
57.6 
55.5 

53.9 
50.0 
U6.li 

1*6.9 
U2.2 
1*1.2 


Source:  Office  of  the  Treasurer  of  the  United  Statea. 

1/  Theae  Items  represent  the  difference  between  the  cost  value  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  in  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 


Table  7.-   Increment  Resulting  from  the  Reduction  in  the  Weight  of  the  Gold  Dollar,  September  30,   1953 


Exchange  Stabilization  Fund 

Payments  to  Federal  Beserve  Banks  for  industrial  loans. 

Philippine  currency  reserve 

Melting  lOBBes  on  gold  coin 

Betirement  of  national  bank  notes 

Unassigned 

Total  Increment 

Source:  Office  of  the  Treasurer  of  the  ttilted  States. 


$2,000,000,000.00 

139,299,556.99 

23,862,750.78 

2,175,121.93 

61*5,387,965.1*5 

8,691,252.27 

2,819,1*16,61*7.1*2 


$2,000,000,000.00 
27,51*6,310.97 


1,855,213.05 
61*5,387,965.1*5 


2,671*, 789, 1*89. 1*7 


$111,753,21*6.02 

23,862,750.78 

319,908.88 

8,691,252.27 
llfl*,627,157.95 
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EXCHANGE  STABILIZATION  FUND, 


Table  1.-  Balance  Sheet  as  of  June  30,  1952,  and  June  30,  1953 


June  30,  1952 


Afiseta; 
Cash: 

Treasurer  of  the  Onlted  States,  checking  account 

Federal  Beserve  Bank  of  New  Tork,   special  account.... 
Waburalng  officers'  balances  and  advance  accounts... 

Total  cash •.... 

Special  accounts  of  Secretary  of  the  Treasury  In 
Federal  Reserve  Bank  of  Nev  York: 

Special  account  No.  1,  gold 

Due  frcm  foreign  hanks  (foreign  exchange): 

Indian  rupees 

Pakistan  rupees 

Total  due  ft'om  foreign  banks 

InTeetzoents  In  United  States  CrOremment  securities.. 

Accrued  Interest  racelvable 

Accounts  receivable • 

Federal  Reserve  Bank  of  New  Tork,  clearing  account 

To^'al  assets ., 

Liabilities  and  capltall 

Accoimts  payable; 

Touchers  payable 

Jioployees'   pay-roll  allctanent  account,  lilted  States 

savings  bonds 

Due  on  purchases • 

Miscellaneous , 

Total  accounts  payable 

Reserve  for  expenses  and  contingencies  (net) 

Capital  account 

Deduct  -  Subscription  to  International  Monetary  Fund. 

Net  Income  (See  Table  2) 

Total  liabilities  and  capital 


$7,72'»,'i68.15 

9U, 320,111. 81* 

13,'''t6.37 


2,267,1491.9'* 
9^,655.66 


13,901.18 

1,766.75 

U6,753.99 


2,000,000,000.00 
1,800,000,000.00 


$102,058,026.36 
186,170,395.01 


3,252,11*7.60 

20,000,000.00 

82,936.11 

51,575.79 

311,615,081.87 


132,1*21.92 
9,1*31,006.26 


200,000,000.00 
102,051,653.69 
311,615,081.87 


$207, 361*, 831*. 89 

27,81*6,530.97 

3,965.01 


61,978.71* 


11,755.33 
1,151.33 

123,1*97.98 


$235,215,330.87 
57,971,871.12 

61,978.71* 
20,000,000.00 

8a, 936. u 

1*0.68 
313,332,157.52 


136, 1*01*. 61* 
1*56,058.76 


200,CXX),000.00 
112, 739,691*  .12 
313,332,157.52 


Note:  Annual  balance  sheets  for  fiscal  years  1931*  through  191*0  appear  In 
the  191*0  Annual  Report  of  the  Secretary  of  the  Treasury  and  those  for 
succeeding  years  appear  In  subsequent  reports.  Quarterly  balance  sheete 


beginning  with  that  for  December  31,  1938,  have  been  published  in 
the  "Treasury  Bulletin" , 


\.\vmber  t95J 


kS 


EXCHANGE  STABILIZATION  FUND 


Table  2.  -  Income  and  Expense 


Cla£8lflcatlon 


Inccaae; 

Profits  on  British  sterling  transactions 

Profits  on  French  franc  transactions 

Profits  on  gold  bullion  (Including  profits  from  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

Profits  on  silver  transactions 

Profits  on  sale  of  silver  hulllon  to  Treasury  (nationalized) 

Profits  on  investments 

Interest  on  investments • 

Miscellaneous  profits 

Interest  earned  on  foreign  halances 

Interest  earned  on  Chinese  yuan 

Total  income • 

ense: 

Personal  services 

Travel 

Transportation  of  things 

Communications 

Supplies  and  materials 

Other 

Total  expense 

Net  income 


31,  193^, 
,  1952 


$310, 

351, 

53,883, 

uo.ooo, 

102, 
3, ''73, 
1,876, 
8,198, 

861, 


638.09 
527.60 
358.93 
000.00 

735.27 
362.29 
790.55 
,066.89 
5^16.95 
683.19 
,317.07 


8,753,788.26 

ltl»5,Olt6.91 
671,1113.57 
557,523.13 
99,193.9't 
l,30lt,it07.33 

11,831,373.1'' 
102,051,653.69 


January  31,  19311,  through 
Juno  30,  1953 


$310,638.09 

351,527.60 

56,l'52,ll't.97 

l'9,l61',525.l'0 

102,735.27 

3,1'73,362.29 

1,876,790.55 

8,698,066.89 

861,51(6.95 

2,81*9,683.19 

1,975,317.07 

126,116,308.27 


10,093,183.99 
500,91*0.85 
686,263.87 
575,885.01* 
107,177.20 
1,1*13,163.20 

13,376,614.15 

112,739, 691*. 12 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  claims  on  foreigners  and  llablll- 
tlee  to  forelgnere,  and  capital  moTementB  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1975,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'^,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
information  Is  published  regularly  In  the  "Treasury 
Bulletin".  Supplementary  Information  Is  published  at  less 
frequent  Intervals.  All  reports  are  made  Initially  to  the 
Federal  Reserve  Banks,  vrtilch  forward  consolidated  figures 
to   the  Treasury. 

The  term  "foreigners"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  (Including  United  States 
citizens)  domiciled  outside  the  United  States,  as  well  as 
International  organizations,  vtierever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term" 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
dlEousBlon  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  In 
the  April  1950  Issue  of  the  "Treasury  Bulletin",  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  with 


the  data  for  January  1950-  Attention  Is  called  to  tne 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  In  some 
Instances  are  not  comparable  because  of  certain  chanties  In 
coverage  and  geographical   classification. 

The  supplementary  Information,  contained  In  Section  IV, 
Is  presented  In  three  tables  appearing  at  different  times. 
Table  1  glvoB  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  quarterly  by  exporters. 
Importers,  and  Industrial  and  commercial  concerns  In  the 
United  States.  This  Information  was  published  for  the  first 
time  In  the  October  19^9  Issue  of  the  "Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1946.  Table  2 
supplies  Information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  In  the  United  States.  This  table  appeared  for  the 
first  time  In  the  December  191+9  Issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  J 
gives  Information  on  short-term  liabilities  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  In  the  April  I95O 
Issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest   date  being  October  1943. 


Section  I  -  Suinmary  by  Periods 
Table  1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  thousands  of  dollars;  negatiTe  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Net  capital 
moToment 

Anftlysls  of  net  capital  juDVement  in: 

Calendar  year  or  month 

Short-term 
backing  funds 

Brokerage 
balances 

Transactions 
in  domestic 
securities 

Transactions 
In  foreign 
securities 

5,35^,071 
626,121 

1,286,893 
1.61,35^ 

1,07"*, 375 

-793,32't 
33'<,l63 
225, '•17 
194, '•58 
1,757,618 

-380,1*71 
1,258,81*1 

-11*,  093 
-11*0,201 
179,636 
258,306 
181*,  662 
70,798 

74,556  r 
209,1*98 

3,770,922 

583,373 
1,168,058 

11*8, sgit 
1,216,303 

-733,909 
395,521* 
531,777 
90,81*5 
950,583  1/ 
586,91*8 
1,163,573 

-32,331 
-98,831 
197,031 
286,801* 
110,931 
-982 

105,571*  r 
210, U15 

100,870 
3,513 

13,372 
8,529 

17,791* 

9,661 
-11,318 
-19,313 
610 
7,992 
-6,11*1 
-1,800 

3,516 
-l*,81*5 
-1,691 
-1,236 
-235 
-578 
1,720  r 
-3,1*03 

626,731 
1*6,599 
27,767 

210,735 
-113,105 

-33l*,203 
-89,055 

-192,215 
75,203 
91*4,1*30 

-581*,  289 
311*,  91*1* 

33,899 

1,1*1*7 

7,7S3 

690 

6,175 

20,01*1* 

-32,838 

669 

855,51*8 

-7,361* 

77,696 

93,1*96 

-1*6,617 

265,127 

39,012 

-9l*,832 

27,800 

-11*5,387 

-376,989 

-217,876 

-19,177 

-37,972 

-23,1*27 

-27,952 

67,791 

52,311* 

J 

100 

A 

1,817 

1/     See  Table  2,   footnote  1. 
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Section  I   -  Summary  by  Periods 
Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Foeltlcsi  at  ODd  of  period  in  thouBaodB  of  dollars) 

End  of  calendar 
year  or  month 

Short-term  clalns  an  foreigners 

Short-term  liabilities  to  foreigners 

Not 

TotaJ 

Paorablo 
In 

forel^p 
curranolee 

Payable  In  dollars 

Total 

Payable  in  dollars 

Payable 

In 

foreign 

short-term 
Uabll- 

Loans  to 
foreign 
hanlcB 

other 

Deposits 

of 

foreigners 

Other 

Itles 

191*2 

191*3 

19ltl* 

191*5 

I9I16 

21*6,673 
257,929 
329,691* 
392,766 
708,253 
948,936 

1,018,700 
827,851* 
897,966 
968,1*1*3 

1,01*8,722 

1,036,006 
1,034,110 
1,040,605 

1,029,915 
976,818 
947,662 

922,515 
908,807 

30,916 
34,387 
54,603 
47,489 
98,119 
165,439 
100,371 
110,804 
240,583 
91,808 
78,364 

82,672 
69,208 
77,372 
70,494 
76,510 
77,861 

75,109 
69,728 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 

151,115 

177,246 
122,866 

115,639 
134,711 
148,153 
134,012 
110,717 
109,758 

98,219 
96,899 

143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
699,389 
847,492 

837,695 
830,191 
815,080 
825,409 
789,591 
760,043 

749,187 
742,180 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  i/ 
9,302,200 
10,546,052 

10,501,005 
10,400,278 
10,603,804 
10,879,918 
10,937,752 
10,907,614 

10,988,041 
U,l84,748 

-.,523,328 

4,134,412 

4,356,501 

4,946,624 

4,693,911 

4,809,245 

5,209,820 

5,073,586 

5,503,872  1/ 

5,382,062 

5,831,895 

5,731,107 
5,637,958 
5,750,151 
5,807,766 
5,841,139 
5,854,580 

5,891,572 
5,829,375 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 
2,493,334 
3,095,992  1/ 
3,847,912 
4,652,786 

4,717,278 
4,709,586 
4,809,879 
5,027,432 
5,045,476 
5,000,195 
5,048,584 
5,310,584 

13,893 
17,9U 
21,641 
25,546 
40,629 
49,664 
70,389 
51,039 
44,911 
72,226 
61,371 

52,620 
52,734 
43,774 
44,720 
51,137 
52,839 
47,885 
44,789 

3,958,716 
5,116,974 
5,267,081 
6,490,302 
5,772,009 

6,167,483 

191*8 

191*9 

1950 

1951 

1952 

1953-January 

February 

6,699,260 
6,790,105 
7,746,809  1/ 
8,333,757 
9,497,330 

9,464,999 
9,366,168 
9,563,199 

April 

9,850,003 
9,960,934 

9,959,952 

July  p 

August  p. ... .. 

10,065,526 
10,275,941 

1/  Beginning  1950,  includes  certain  deposit  talancee  and  other  aasetB  which 
are  held  In  specific  trust  accounts  "but  which  prevlouslj  had  been  excluded 
ftrcna  reported  liabilities. 


p  Preliminary. 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(in  thousai^fl  of  doUarB;  negative  figures  Indicate  a  net  outflow  of  capital  from  the  TJhlted  States) 


Short-term  claljfls 

Short-term  liabilities 

Net  move- 

Calendar year 

Total 

Payable 
In 

foreign 
currencies 

Payable  In  dollars 

Total 

Payable  in  dollars 

Payable 
in 

foreign 
currencies 

ment  of 
short-term 

Loans  to 
foreign 
banks 

Other 

Deposits 

of 

foreigners 

Other 

banking 
funds 

736,307 
97,503 
-U,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 
-80,279 

12,716 
1,896 
-6,495 
10,690 
53,097 
29,156 
25,l47r 
13,708 

307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 

148,775 
13,444 

-4,308 
13,464 
-8,164 
6,878 
-6,016 
-1,351 
2,752r 
5,381 

6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
65,483 
-26,131 
54,380 

7,227 
-19,072 
-13,442 
14,141 
23,295 
959 
li,539r 
1,320 

422,711 

60,899 

6,545 

-32,506 

-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 
-148,103 

9,797 
7,504 
15,111 
-10,329 
35,818 
29,548 
10,856r 
7,007 

3,034,615 

485,870 
1,179,314 

220,359 
1,279,375 
-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

657,425 
1,243,852 

-45,047 
-100,727 
203,526 
276, U4 

57,834 
-30,138 

80, 4271- 
196,707 

2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 

-121,810 
449,833 

-100,788 
-93,149 
11?, 193 
57,615 
33,373 
13,441 
36,992r 
-62,197 

266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
180, 241 
55,583 
602,658  1/ 

751,920 
804,874 

64,492 

-7,692 
100,293 
217,553 

18,044 
-45,281 

48,389r 
262,000 

-37,542 

-5,102 
4,018 
3,730 
3,905 

15,083 
9,035 

20,725 
-19,350 

-6,128 

27,315 
-10,855 

-8,751 
114 
-3,960 
946 
6,417 
1,702 

-4,954 
-3,096 

3,770,922 

1942 

583,373 
1,168,058 

1944 

1945 

1946 

1947 

1948 

148,594 
1,216,303 

-733,909 
395,524 
531,777 
90,845 

950,583  1/ 

586,948 

1,163,573 

-32,331 

February 

-98,831 
197,031 

286,804 

July  p 

105,574r 

August  p 

1/    See  Table  2,  footnote  1. 
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Section  I  -  Summary  by  Per lode 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thousandB  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  frcm  the  United  States) 


Calendar  year 

I>3iae6tlc  stocks 

Domestic  bonds 

Total 
purchases 

Total 
sales 

Net  purchases 

ormmth 

Purchases 

Sales 

Bet 
purchases 

Sales 

Het 
purchases 

of  domeBtlc 
securities 

430,245  1/ 
96,383 
151,639 
136,853 
260,223 

367,649 
226,089 
369,736 
354,085 
666,941 

739,789 
650,151 

70,565 
57,919 
69,355 
55,150 
42,508 
41,512 
36,578 
41,542 

841,610  1/ 

75,1(88 
194,616 
171,432 
357,655 

432,109 
376,674 
511(,059 
375,303 
664,016 

619,457 
649,197 

52,487 
45,452 
67,274 
60,861 
49,436 
37,418 
32,328 
37,722 

-411,365  1/ 
20,895 
-42,977 
-34,579 
-97,432 

-64,460 
-150,585 
-144,323 
-21,218 
2,925 
120,332 
95lt 

18,078 
12,467 
2,081 

-5,711 
-6,928 

4,094 

4,250 

3,820 

396,768  1/ 
164,218 
241,299 
513,558 
377,717 
414,470 
344,805 
282,415 
430,013 
1,344,111 

793,551 
733,802 

53,848 

42,746 
29,060 
164,664 
52,326 
62,114 
37,183 

492,420  1/ 
138,511* 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 
419,812 

38,027 
56,867 
37,104 

22,659 
151,561 

36,376 

99,202 

1(0,331* 

-95,652  1/ 

25,704 

70,744 
245,311* 
-15,673 

-269,71*3 
61,530 
-47,892 
96,421 
941,505 
-704,621 
313,990 

15,821 
-11,020 
5,642 
6,401 
13,103 
15,950 
-37,088 
-3,151 

9,322,066 
260,601 
392,938 
650,411 
637,91*0 

782,119 

570,894 

652,151 

784,098 

2,0U,052 

1,533,340 

1,383,953 

124,413 
103,766 
112,101 
84,210 
207,172 
93,838 
98,692 
78,725 

8,695,335 

214,002 

365,171 

439,676 

751,045 

1,U6,322 

659,949 

844,366 

708,895 

1,066,622 

2,117,629 

1,069,009 

90,514 
120,319 
104,378 

83,520 
200,997 

73,794 
131,530 

78,056 

626,731 
1*6,599 
27,767 
210,735 
-113,105 

-33'*,203 
-89,055 

-192,215 
75,203 
944,430 

-584,289 
314,944 

7,723 

690 

6,175 

1943 

1946 

1948 

1950 

1951 

1953-January 

February 

March 

July  p 

August  p 

-32,838 
669 

1/    January  h,  19U0,   through  Deconber  31,   19^1j  the  breakdown  between  etocke 
and  bonds  1b  not  available  for  earlier  years. 
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Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thoueandB  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  Itolted  States) 


Calendar  year 

Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

Het  purchases 

or  mcmtb 

Purchases 

Sales 

Net 

purchases 

Purchases 

Sales 

Het 
purchases 

of  foreign 
securities 

1935-41 

1942 

191*3 

1944 

n.a, 

23,278' 
26,601 
37,328 

65,247 
57,118 
81,715 
88,815 
173,788 

272,251 
292,870 

25,372 
24,737 
27,51*8 
21,348 
16,856 
44,947 

23,135 
18,582 

n.a. 
19,791 
22,078 
51*, 789 
65,610 
1*2,558 
96,744 
70,788 
198,168 
348,666 
329,622 

26,100 
24,298 
37,634 
20,831 
1*1,796 
21,905 
21,173 

18,4^7 

3,U87' 

l*,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 
-35,752 

-728 

439 

-10,086 

1,017 

-24,940 

23,042 

1,962 

115 

446,367" 
314,262 
318,  U3 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 
495,258 

33,041 
29,394 
29,651 
29,243 
1U,697 
62,108 

46,212 

19,637 

372,158* 
225,289 
347,269 
490,446 
634,289 
291,424 
3U,470 
710,239 
801,023 
677,382 

51,1*90 
67,805 
42,992 
58,212 
18,966 
32,836 
48,074 
17,935 

74,209' 
88,973 
-29,156 

265,490 
24,452 
-79,803 
9,773 
-121,007 
-300,574 
-182,124 

-18,449 
-38,411 
-13,31*1 
-28,969 
92,731 
29,272 
-1,862 
1,702 

4,008,188 
220,533 
469,645 
340,863 
355,441 

821,183 
715,859 
293,336 
410,058 
763,020 
772,700 
789,128 

58,413 
54,131 
57,199 
51,091 
128,553 
107,055 
69,347 
38,219 

3,152,640 
227,897 
391,91*9 
247,367 
402,058 

556,056 
676,847 
388,168 
382,258 
908,407 
1,149,689 
1,007,004 

77,590 
92,103 
80,626 
79,043 
60,762 
51*,  71*1 
69,247 
36,402 

855,51*8 
-7,364 
77,696 
93,1*96 

-46,617 

265,127 
39,012 
-94,832 
27,800 
-145,387 
-376,989 
-217,876 

-19,177 
-37,972 
-23,427 
-27,952 
67,791 
52,311* 
100 
1,817 

1945 

1946 

191*7 

1948 

191*9 

1950 

1951 

1952 

1953 -January 

February 

March 

AprU 

May 

July  p 

August  p 

Not  available. 
Preliminary. 
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Section  II  -  SaimnBry  by  Countries 
Table  1.-  Net  Movement  of  Capital  and  of  Short-Term  Banking  Funds 


(In  thoueaode  of  dollars;  aegatlve  flgu 


at  outflow  of  capital  from  the  United  States) 


Net  capital  movement 

Short-term  banking  funds 

Country 

1953 

1953 

April 

Maj 

June 

July  p 

August  p 

AprU. 

May 

June 

July  p 

August  p 

Europe: 

5,91*1 

2,732 

10 

11,072 

1,716 

-2U,o63 

38,1U9 
5,035 
6,509 

-3,1*63 

1,1U8 

-307 

388 

6 

-977 

-1,806 

30,932 

-1,238 

102,71*6 

-1,51*1* 

61*4 

6,956 
-3,676 
77 
2,165 
l*,0l*9 
22,088 
18,071* 
1*,551 
2,127 
12,11*1 

2,810 

173 

2,651* 

-90 

5,270 

71*1* 

-27,280 

-251 

56,1*16 

-5 
832 

109,825 

-62,687 

-1,517 

7,031* 

5l*,378 

U,677 

-3,888 

22,621* 

-200 

-381* 

-11*,  010 

1,1*03 
-3,118 

1*,717 
-1,786 
-1,339 
39,831* 
3,1*11 
111,836 

351* 
1*79 

-2,109 
7,692 

-5,568 

-3,321 
1,726 
-3,823 
-1,230 
-1,875 

5,853 
-17,1*23 

-19,21*5 

9,031 
5,997 

258 
-2,728 
5,208 
17,766 

3,6UO 
1,1*55 
5 
2,1*58 
3,701* 
50,886 
36,996 
1*,139 
-49- 
22,078 

-9,995 

-276 

-1*83 

28 

-3,613 

-1,125 

27,568 

875 

36,891 

-3,096 

1,167 

173,253 

11,032 
2,731r 

77 
2,202 
1,735 
-17,7l.ar 
60,525 
-1,103 
26,0llr 
-45,572r 

491 

465 

5,767 

5 

-6,901 

1,031* 
19,195 
l,332r 
-12,383r 
2,0O3r 
5,055r 

55,973r 

ll*,37l* 
8,208 
-137 
5,683 
-2,763 
28,948 
30,726 
3,751* 
13,213 
11,775 

1,992 

491 
6,576 
4 
-3,679 
6,833 
5,575 
4,486 
6.715 
2,224 
-649 

149,349 

5,900 
3,766 
15 
9,178 
1,713 

-26,352 
38,161 
5,036 
6,830 
1,950 

1,040 

-287 

300 

1.5 

-1,017 

-1,289 

25,1*39 

-1,238 

98,145 

-1,544 

73 

165,864 

16,529 

6,946 
-3,075 
80 
1,1*07 
4,047 
21,028 
18,047 
lt,532 
2,479 
13,795 

2,519 

173 

2,568 

-42 

5,296 

98 

-32,492 

-251 

58,859 

1,378 

107,391* 

3,627 

U8 

6 

1,909 

3,703 

48,457 

37,243 

4,162 

-8e 

24,052 

-9,980 

-279 

-557 

28 

-3,591* 

-1,388 

23,538 

875 

9,716 

-3,094 

1,963 

140,423 

11,057 

l,765r 

77 

536 

1,728 

30,517r 

60,512 

-1,171 

25,030r 

-4l,171r 

-451 

461 

5,737 

13 

-6,838 

1,157 
12,412 
l,352r 
-19,332r 
l,996r 
l*,936r 

90,323r 

14,351* 

11,375 

-146 

4,508 
-2,768 
28,412 
30,497 

3,735 
17  664 

r*»nwuiy 

Greece 

15,057 

2,038 

469 

7,1*13 

-3,730 
7,140 

817 

n.  s.  s.  B 

4,473 

2,222 

-1,963 

173,630 
-22,650 

142,031 

-77,210 

9,287r 

-2,983 
-2,224r 
-40,553r 

984 
12,136 
-737 
3,607 
-2,022 
3,731 

579 
-1,384 
7,042 
-1,856 
3,095r 
9,379r 
-2,369 
-13,575r 

6,057 

-5,136 
8,626 
47,920 
-4,626 
-4,658 
25,201 
-1,191* 
-2,646 
-10,619 

-326 
-243 
l*,330 

-3,287 
-946 
-453 

-U,6l3 

1*7,330 

-1*57 

2,508 

-137 

l*,ll*3 

-6,398 
1,91*5 
2,913 

11,173 
7,531* 

-3,721 

6,252 
-7,352 

18,403 

449 
-5,730 

-655 
2,012 
-8,401 

-12,325 

-130,371 

-112,829 

25,995r 

14,358 

Latin  America; 

9,150 
-1,777 
-6,210 
12,372 
-1,61*0 

29,039 
1,316 
3,237 

-1*,390 

-1*,108 
-1,063 
-1,623 
-1,659 
1,893 
29,011* 
70 

63,621 

1,036 

980 

-2,11(0 

9,285 
-2,91*1 

-3,187 

-7,1*05 

-956 

3,173 

782 

-15,097 

-17,102 

3,676 
-1,016 
58,183 
-3,1*75 
-7,990 
11,151* 
-721 
-1,998 
-19,189 

3,119 

337 
2,366 
-1*,726 
555 
-29,012 
1,1*35 
12,698 

9,208 
-1,798 
-6,532 
12,282 
360 
28,484 
1,317 
3,285 
-5,250 

-4,198 

-1,1*37 
-1,842 
-2,658 
2,232 
28,208 
-390 
61,271 

1,029 

962 

-1,945 

9,149 

-2,947 

-579 

919 

-7,512 

-1,061 

3,063 

787 
-15,296 

-13,431 

2,451 
-1,529 

108 

2,714 

-3,587 

157 

•1,712 
7,070 

53,799 
4,641 
-4,221 

21,351 

-183 

-466 

-13,936 

787 
-2,556 
5,303 
-1,811 
-1,007 
41,418 
2,313 
110,790 

3,665 
-1,103 
56,192 
-3,511* 
-8,280 
10,594 
-700 
-2,053 
-19,1*37 

2,899 

291 

1,361 

-1*,775 

-703 

-29,637 

1,31*6 

6,166 

-3,265 
-2,249r 
-4l,389r 
899 
12,058 
-1,260 
3,723 
-2,085 
3,121 

467 

-1,527 
6,454 

-1,853 
3,Ol4r 
9,284r 

-2,723 
-17,331x 

-5,033 
8,625 

47,566 

-4,6l4 
-5,022 

23,491 

DcoQlnlcan  Republic 

-1,300 

-2,622 

-10,784 

-358 

-555 
4,568 

Bepubllc  of  Panama 

-1,578 

-4,749 
42,997 

ABla: 

215 

-798 

-271* 

-4,590 

-20,891 

1.75 

-1,595 

6,674 

-16,851 

4,346 

-90 
-2,165 

-35,51*1* 

1,159 
-l*,131 

1,564 
-508 
3,565 
1,649 

-434 
656 
l,563r 
2,090 
1,093 
2,036 
-5,138 
l6,559r 
-3,551 
-4,776 

894 
6,575r 

17,567r 

6,360 
-7,371* 

-9,71*7 
-221 
3,366 

-7,616 

89 
410 
-2,178 
7,675 
-5,600 
-3,320 

4,ai 
-3,971 
-1,291 

-2,207 

5,ff79 
-17,603 

-17,276 

9,027 
6,014 

181 
-2,675 
5,407 

17,951* 

246 

-837 

-388 

-4,576 

-20,865 

477 
1,117 
6,459 

-i6,8&r 

4,414 

-116 
-2,180 

-538 
718 
l,063r 
2,094 
1,076 
2,031 
-1,658 
l6,306r 
-3,392 
-4,742 

877 
6,55ar 

20,393r 

-1*75 

2,462 

-282 

4,141 

-6,409 

1,946 

4,369 

10,947 

7,550 

-4,426 

6,290 

-7,1*75 

-33,136 

799 
-1*,150 

1,503 
4,036 
3,619 
5,807 

18,638 

Other  countrlea: 

2,558 
-1,587 

121 

2,628 

-3,867 

-11*7 

-U,791 
-7,361 

-9,868 

-215 

3,025 

-26,210 

-75"* 

-5,736 

Egypt  and  Anglo- 
Egyptian  Sudan 

Iftilon  of  South  Africa. . 
Other 

-649 
2,373 
-6,401 

-13,169 

60,951* 
258,306 

27,167 
18H,662 

-4,048 

12,920 

684 

56,414 
286,804 

22,440 

-7,1*13 

12,404 

5,560 

70,798 

7l*,556r 

209,498 

110,931 

-98E 

105,57'*r 

210,415 

5'^ 
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Section  II  -  Sumnary  by  Countries 
Table  2.-  Net  Movenent   In  Brokerage  Balances  and  Long-Term  Security  Transactions  by  Foreigners 

(In  ttaouBaadB  of  dollars;  negatlre  figures  Indicate  a  net  outflow  of  capital  from  the  United  States  or  net  eales  by  foreigners) 


MoTement  In  brokerage  balances 


I'W^ 


Transactions  In  lane-team  securities,  dcnieetic  and  foreign 


1953 


Etn-ope: 

Aurtrla 

Belgium 

Csechoslorajcla 

jiasaaxk 

Finland ■.«...•.•..... 

France 

Geraanj- 

Greece 

Italy 

Net^rlands 

Korvey 

Poland 

Portugal 

Rumania .....••■...... 

Spain 

Sweden 

Switzerland 

U.  S.  S.  E 

United  Kingdom 

Yt^oslavia 

Other  Europe 

Total  Europe 

Latin  America; 

Argentina. 

Bolivia 

Brazil 

Chile 

ColcSBbla 

Cuba. • 

Dcminican  Bepublic . . . 

Guatesoala 

Mexico 

Netherlands  West  Indli 
f*nfl  Surinam, •.....■• 

Peru 

Republic  of  Panama... 

£1  Salvador 

TJroguay 

Venezuela. ........... 

Other  Latin  America. , 

Total  Latin  America.. 

Asia: 

China  Mainland....... 

Foimosa 

Eong  Kong 

India 

Indcoiesla 

Iran 

Israel 

Japan 

Phlllpplnea 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Othor  countries: 

Australia 

Belgian  Congo 

Egypt  and  Anglo- 

^yptlan  Sudan 

UHon  of  South  Africa 
Othor 

Total  oUier  countries 

Inteffnatlcnal  .......... 

Grand  total 

p   Preliminary, 
r   Revised. 


-603 
1*3 

927 
63 

-13 
-295 

333 
-166 

11 

-16 

-5 

2,335 

2,116 

-18 

li,703 


-^,3 


-18 

-19 

-2,381i 

26k 
-10 

-11 


-785 

540 
-255 


-57 
-178 


9 

-57 


-U 

625 


-1,236 


-11*5 
285 

562 
112 
-31 
160 


-376 
-81* 


-1,592 
627 


16 

-287 


58 
-52 
176 

17lt 


lU 
109 

22 

-506 
-251 
-3 
-287 
-1«)1 
-015 

51 


36 

-3,1*73 


-l.,859 


6,723 


-138 
llU 

-258 
-27 
-1*3 

-297 


-1,057 

-11* 

55_ 

-1,653 


-120 
-27 
-3 


-211* 
-350 


5 
-135 
-320 


-578 


-16 
-81* 


773 
15 

-9 
21*3 
190 


-58 
3,313 

-1,990 
7 
32 

2,552 


-l,667r 


11*8 
58 
11*7 
106 
32 


-223 
299 


-258 
-323 


81 
-31* 
11*5 

-5 


-125 
-9 


25 

-138 


67 
-1*19 


-71* 
-2,681* 


-189 


-210 

-13 


-85 
113 


11*5 
-930 
I* 
103 
1*91 
11*1 


-265 
-372 


-3,1*03 


1*5 

-1*31 

-5 

1,851 

3 

1,362 

-75 

12 

-26 

-5,71*6 

27I* 

-20 

77 

-39 

56 

-512 
3,158 

2,1*85 


3,058 


-3l*,791 


109 

38I* 

291 

9 

-37 

823 


-12 

212 
1,023 
1*1*6 
266 
715 
l*,5l*0 


75 
-17 
138 


-51 
-l*,125 


13 
-75 
-905 


l*,5lt0 
-27,262 


831 

2 

812 

1.9 

23 

-680 

-881 

1*31. 

11*3 
-50 
-1*1 

61*7 
14,670 

-1,673 


66,851* 


283 
-35 
555 
181 
1*8 

711 
-129 

113 
-231* 

61*7 

-186 
-502 
27 
-312 
8 
1*71 

1,61*6 


2li9 
53 
356 


-3,108 
168 


1*.727 
73,966 


-1 

-9 

1,228 

1.050 

-1 

. 

527 

1,512 

1 

7 

2,935 

-1*9,038 

1* 

-2 

-20 

68 

320 

990 

1,573 

-i.,6i»i* 

100 

752 

227 
7,503 


27,171* 
-786 


37,689 


28,896 


72 

76 
,878 
177 
176 

818 

6 


191* 

113 
995 
1*9 
2,315 
639 

3;*_ 

8,185 


-2,715 

223 
1*6 

-63 
16 

229 

-2,058 


351 
17 

56 

-1*,1*09 

266 


3,365 
72,358 


-65 
3, '•70 


8,939 
87 


-36,902 


131. 
-33 


619 
-102 


92 
366 


61* 
353 
677 

3,601 


23 
-28 
355 

1 
16 

3 

-3,1*76 

252 

-31* 

-25 


-2,901* 


18,11*8 


n9 
-31*1* 


-32,738 
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Section  II  -  Sumary  by  Countries 
Table  3.-  Short-Tera  Clalas  on  and  Liabilities  to  Foreigners 


Position  at 

Anrf    of  DKinth 

in  thouaanda  of  dollars) 

Claims  on  foreigners 

Llabllltlea  to  foreigners 

Country 

1953 

1953 

April 

May 

June 

Jul7  p 

Al%UBt  p 

April 

MiW 

June 

JulT  p 

August  p 

Europe: 

146 
14,120 

3,602 
4,138 
8,776 

30,164 
128 

25,646 
5,862 

1,135 

30 

457 

5 

7,531 

3,153 

13,937 

23,417 
3,505 
6,689 

131 
12,365 
5 
1,548 
2,932 
9,472 
30,968 
179 
25,538 
5,566 

1,289 
31 
525 

6,703 
2,893 
12,794 

27,267 
4,454 
7,278 

151,943 
57,396 

10,232 
15,371 
367,420 
8,998 
39,813 

27,158 
2,748 
3,123 

83,049 

2,491 
13,741 
4,874 
3,393 
4,621 
35,104 
13,972 

636,108 

2,785 
5,571 
2,076 
3,133 

770 

12,619 
20,473 
14,225 
13,625 
4,338 
10,516 
20,189 

149 
11,557 
10 
1,303 
3,837 
7,848 
30,885 
129 
24,805 
5,060 

1,116 

30 

468 

5 

6,945 

2,449 

15,249 

28,717 

4,730 

6,426 

151,718 

58,292 

9,016 
14,691 
325,103 
7,525 
47,656 

27,029 
2,916 
3,167 

88,327 

2,091 
14,296 
5,374 
4,043 
3,601 
35,201 
13,870 

236 
12,192 
6 
2,340 
3,475 
10,547 
27,040 

127 

22,120 

5,157 

843 

30 

479 

5 

i4,4oe 

2,555 
14,001 
1 
28,461 
5,336 
6,313 
155,666 

372 

10,282 

3 

3,513 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 

30 

413 

5 

20,317 

1,773 

13,420 

26,640 
5,795 
6,880 

108,156 
133,884 
564 
70,030 
26,871 
233,266 
626,824 
61,956 
312,063 
231,519 

U6,557 
2,071 
55,137 
5,813 
18,203 
88,654 
657,774 
1,599 
837,308 
9,813 
44,682 

115,089 
129,054 
645 
69,383 
29,712 
254,990 
645,675 
66,539 
314,434 
245,018 

119,230 
2,245 
57,773 
5,771 
22,671 

88,492 
624,139 
1,348 
900,017 
10,762 
46,649 
3,749,636 

118,734 
128,364 
656 
71,047 
34,320 
301,823 
682,835 
70,651 
313,619 
268,564 

109,077 
1,965 
57,159 
5,799 
19,319 
86,660 
650,132 
2,223 

911,183 

7,944 

47,760 

3,889,834 

129,878 
130,764 
729 
72,620 
35,686 

335,039 
739,502 
69,478 
335,964 
227,490 

108,353 
2,426 
62,907 
5,812 
19,938 

87,923 
661,296 
3,576 
891,595 
10,546 
52,583 
3,984,105 

144,368 
140,229 
580 
78,306 
32,838 
362,581 

Bel^iim 

CzechosloraJda 

aermaiij 

773,272 

353,945 
243,086 

5,806 

22,123 

94,281 

661,532 

U.  S.  S.  E 

United  Kingdom 

YugoelaTla 

Otlier  EuroTDe 

8,048 
890,024 
13,227 
51,187 

Total  Europe 

152,445 
60,613 

161,732 
44,028 

3,642,744 
1,364,969 

4,132,202 

Canada 

51,669 

7,954 
14,292 
316,371 

7,653 
44,369 

28,805 
1,901 
3,247 

86,416 

2,405 
13,659 
5,605 
3,290 
3,313 
35,649 
15,471 
590,400 

2,650 
5,586 
2,274 
2,506 
1,245 

13,311 
17,773 
18,766 
10,815 
4,464 
8,680 
15,536 

103,606 

1,231,381 

1,119,448 

1,138,820 

1,145,537 

Latin  America: 

7,736 
14,637 
382,650 

9,600 
38,920 

34,947 
2,793 
4,547 

86,853 

2,181 
12,469 
5,388 
4,958 
7,446 
33,392 
14,459 

662,976 

7,602 
3,303 
318,736 
7,450 
48,928 

23,989 
1,931 
2,991 

88,990 

2,248 
15,053 
5,379 
3,672 
3,197 
35,418 
14,171 
583,058 

2,536 
5,410 
2,859 
2,689 
1,646 

13,888 
18,789 
17,090 
10,055 
5,216 
4,469 
15,516 

100,163 

6,304 
5,932 

161 
2,872 
4,557 
19,826 

152,362 
19,570 
81,164 
89,061 

125,367 

356,930 
48,252 
49,085 

199,395 

41,218 

63,809 
90,442 
52,239 
94,079 
143,223 
137,797 

153,146 
27,374 

119,733 
93,100 

122,039 

370,492 
48,024 
47,195 

181,655 

42,315 
62,525 
95,231 
48,863 
90,247 
186,353 
139,623 

1,827,915 

155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
47,492 
45,186 

167,496 

44,814 
63,371 
97,092 
44,738 
88,524 
156,813 
140,867 

151,288 
22,943 
83,487 
89,l4o 

130,373 

381,473 
50,200 
43,181 

168,706 

45,595 
61,207 
103,777 
42,132 
91,250 
166,545 
139,745 

1,771,042 

36,940 
34,644 
68,165 
89,145 
39,611 
20,332 
13,193 
910,170 
302,962 
191,880 
6,288 
233,878 

145,903 

20,579 

133,418 

Olille 

84,123 

129,910 

400,148 

Dominican  Repulslic .... 

48,930 
40,303 

160,496 

45,080 

62,046 

Eepubllc  of  Fanona. . . . 

108,119 
39,202 

89,556 

I65;i88 

Other  Latin  tearlca... 

133,696 

603,906 

2,646 
5,449 
2,339 
2,859 
1,142 

12,816 
19,397 
16,619 

11,821 
5,342 
11,276 
20,392 

112,098 

7,2U 
6,624 

335 
2,872 
3,567 
20,609 

1,039 

947,662 

1,743,993 

l,801,ffr9 

1,806,697 

ABla; 
China  Mainland 

2,557 
6,272 
2,671 
3,874 
585 
U,650 
24,193 
19,962 
14,202 
4,846 
17,441 
23,769 

132,022 

37,050 
35,039 
70,065 
85,320 
64,340 

19,483 
15,313 
892,572 
327,919 
194,797 
8,409 
255,336 

2,005,643 

37,367 
34,748 
67,292 
92,254 
58,925 

17,132 
16,434 
882,864 
326,051 
192,082 
7,363 
234,153 

1,966,665 

37,474 
33,789 
67,167 
87,404 
38,432 
17,806 
16,475 
891,717 
307,360 
197,500 
8,007 
232,176 

1,935,307 

36,351 
36,930 

68,468 

93,469 

33,603 

22,855 

18,578 

919,441 

309,752 

188,206 

8,367 

Other  Asia 

226,383 

Total  Asia 

110,320 

1,947,208 

54,577 
119,441 

45,253 
37,234 
101,710 
358,215 

1,962,403 

Other  countries: 

7,647 
7,069 

870 
2,804 
3,469 
21,859 

7,212 
6,698 

974 
2,804 
3,363 
21,051 

6,261 
7,129 

242 
2,886 
4,463 
20,981 

193 

57,928 
124,878 

54,065 
36,006 
88,665 
361,542 

66,520 
130,521 

54,350 
33,331 
93,966 

378,688 

67,318 
126,297 

55,214 
37,435 
97,789 

53,866 

112,506 

EgTpt  and  Anglo- 

EgTptlan  Sudan 

ttiion  of  South  Africa. 

44,523 
39,593 
93,403 

Total  other  countries. 

384,053 
1,777,093 

343,891 

Intoroational 

. 

1,761,027 

1,7^,467 

1,788,651 

1,794,018 

arand  total 

1,029,915 

976,818 

922,515 

908,807 

10,879,918 

10,937,752 

10,907,614 

10,938,041 

11,184,748 

p    Frellsinai7. 
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Section  II  -  Sununary  by  Countries 
Table  4.-  Foreign  Debit  and  Credit  Balances  In  Brokerage  Accounts 

( Position  at  end  of  month  In  thousands  of  dollars) 


Dehlt  balances  {due  from  foreigners) 

Credit  balances  (due   fco  foreigners) 

Country 

1953 

1953 

April 

Mar 

Juna 

July  p 

August  p 

;^rll 

•tej 

June 

July  p 

August  p 

Europa: 

15 

237 

233 

2,675 
225 
6 
297 
399 
285 

58 

278 

80 

6,3'»3 

2,971 

101 

1U,205 

17 

11*5 
326 

2,21*6 
232 
32 
210 
31*5 
36I* 

57 

281 

66 

6,270 

3,738 

76 

11*, 385 

6,669 

303 

16 

1,026 

2l*2 

82 

5,855 

10 

1 

2,625 

65 

361* 
278 

781 

2,030 

1*1*6 

ll*,12l* 

11* 
189 

31*3 

2,1*11 
1*79 
10 
235 
1*28 

31.5 

55 

299 

31* 

6,937 

3,770 

57 

15,606 

17 
206 

213 

1,71*7 
1*27 
10 
215 

371 

1*01* 

60 
10 
131* 
66 
6,503 

5,01*2 

86 

12 
181* 

328 
7 
2,012 
11*6 
17 
201 
672 
1*31* 

112 

121 
172 

7,621 
2 

U,265 

1*93 
16,799 

8 
2,51*3 

022 

2 

3,538 

100 

20 

681* 

6,256 

530 

21*5 

13 
298 

262 
21*,  606 

1*,837 

15 

1,111* 

1*5,195 
7,1*02 

18 
2,506 

11.2 
2 

3,357 
85 
22 
925 
5,1*29 
1.66 

187 
13 
316 
2U7 
25,077 

11,831. 

16 

1,205 

1.4,81.7 

29 
2,659 

181 

2 

3,016 

81 

17 

663 

5,111 

332 

236 
13 
290 

251 

22,271 

l*,867 

11. 

1,176 

16 
2,592 

205 

2 

3,125 
44 
17 
634 
5,297 
581 

209 
13 
149 

225 
25,150 

4,149 

21 

1,237 

43,666 

12,517 

36 

2,432 

147 

2,998 
45 
25 

6ffr 

5,179 

571 

2 

164 

Horvaj ^ 

13 

163 

257 

23,584 

24 

4,251 

U.   S.   S.  E 

1,455 

15,511 

1*1,209 
ll*,285 

42,056 

Canada 

7,186 

6,516 

6,1*15 

6,71*1 

7,715 

12,321 

Latin  Asierlca: 

296 

11 

l,ll»9 

230 

89 

5,932 

123 

1 

2,751 

32 

lits 

331 

713 
l,9lt9 
1,102 

llt,851 

1 
55 
733 
Wt 
17 

It 

6 
15 
150 

as 
1,157 

311 

13 

1,139 

366 

9U 

5,9W* 

10 

20 

2,1*1*8 

53 
368 
235 

891 

1,921 

367 

Il*,l80 

39 
3 
866 
52 
22 

6 
2 

5 
36 
8 

5 
161* 

1,208 
7 

5 

8 

21*1* 

303 

1 

823 

290 

85 

5,823 

12 

8 

2,551* 

1*9 

581* 
215 

51*7 

1,890 

5T9 

13,763 

3 
723 
52 
22 

5 

11 

97 
8 

3 

125 

1,01*9 

37U 

5 

935 

272 

90 

5,180 

8 

8 

2,599 

1.1 

1.22 
656 

55li 

1,891* 

1*51 

13,1*89 

32 
3 
61.8 
51* 
22 

8 

15 

100 

8 

2 

93 

985 

1,521* 

39 

1,31*6 

856 

85 

2,076 

233 

21*2 

3,050 

171 

1*15 

1,998 

9 

5;  831 

1*,091 

563 

22,529 

69 

3 

1,812 

82 

6 

7 
51 
76 
25 
229 

19 

567 

2,91*6 

1,1*3 

1*3 

1,21*7 

723 

363 

2,561 

232 

211 

3,081* 

173 

261 

1,861 

7 

5,879 

2,580 

531* 

21,202 

1,370 
51 

1,1*73 
709 
1*89 

2,392 
205 
187 

2,610 

187 

198 

1,828 

7 

4,932 

2,457 

510 

1,510 
97 

1,304 
739 
512 

2,175 
193 
212 

2,920 

203 

191 

2,107 

8 

4,605 
2,168 

399 
19,343 

112 

12 

1,490 

60 

7 

5 

43 
54 
23 
83 
18 
548 

2,455 

1,371 
88 

1,375 
759 
557 

2,323 

Dominican  Bepubllc 

190 
127 

3,078 

194 

174 

1,618 

12 

4,715 

2,663 

412 

Republic  of  Fanana 

Other  Latin  America.... 

Total  Latin  Anerlca. ... 

19,605 

70 
46 
1,488 
65 
6 

4 
49 
47 
87 
92 

5 
577 

19,656 

Asia: 

f^hln^  NK1nl«nl 

i 

1*3 
18 

3 
8 
9 
23 
8 

13 
121* 

1,157 

85 

7 

1,606 

83 
5 

3 
52 
59 
81. 
97 

3 
751 

2,835 

73 

Pox^ittsa 

12 

1,384 

60 

8 

e 

Th»11«ivl  ,  .  , 

69 

7 
251 

2,536 

2,019 

Other  countries: 

15 

5 
18 

209 
21*7 

19 

5 

9 

167 

200 

11* 

2 

7 

227 

250 

13 

6 
218 
237 

35 

1. 

31* 

1*11 

1,731 

2,215 

32 
3 

92 

1,865 
2,31*2 

29 
5 

97 

214 

1,622 

39 

4 

96 

551 

1,865 

2,555 

52 

5 

104 

151 

2,032 

Egypt  and  Anglo- 
Egyptian  Sudan 

Onion  of  South  Africa. . 

Total  other  countries.. 

261* 

1,967 

2,344 

IntematlonGLl 

- 

- 

- 

- 

- 

- 

- 

- 

- 

- 

37,61*6 

36,535 

37,771* 

36,988 

38,251 

80,287 

78,91.1 

79,602 

80,536 

78,396 

p  Prellalnary. 
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Section  III  -  Details  for  Month  of  June  1053 
Table  1.-  ^ort-Term  Claims  on  Foreigners 

(Position  at  end  of  mr.nth   In  thousande  of  dollars) 


Total 
short- 
term 
claljnB 

Short-term  clalma  payable  in  dollars 

Short-tem  claims  payable  In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outstanding 
for  own  account 
and  domestic 
custcmsrs 

Other 

Total 

Deposits  of 
reporting  banks 
and  dcnestic 
customers  with 
forei^iers 

Collections 
outstanding 
for  own  account 
and  doneatio 
cufltomers 

Foreign  banks 
and  official 
Infltltutlone 

Others 

Other 

Europe: 

1U9 
11,557 
10 
1,303 
3,837 
7,81t8 
30,885 
129 
alt,  805 
5,o6o 

1,U6 

30 

W8 

5 

6,91.5 

2,llit9 

15,2U9 

28,717 
".,730 
6,1.26 

151t7l8 

58,292 

9,016 
ll.,691 
325,103 

7,525 
1.7,656 
27,029 

2,916 
3,167 
88,327 

2,091 

ll.,296 
5,37". 
■.,01.3 
3,601 
35,201 
13,870 
603,906 

11.9 

11,291. 

3 

1,228 

3,836 

5,367 

28,211. 

129 

21., 295 

l.,202 

967 

30 

1.10 

2 

6,801. 

2,221. 

8,959 

5,673 
■.,1.51* 
6,21.5 

lll.,1.85 

26,780 

101 

1,279 

3 

71 

1.9 

1,1.70 

14,780 

22 

1,965 

957 

7 
110 

629 

11.5 

2,323 

919 

l.,1.38 

927 

102 

25 

1,820 

■.,697 

33 

12,639 

IHU 

36 
17 
78 

233 
l.,223 

2,139 

10 

11,1.25 

30,891 

11,01.8 

1.8 
3,921 

291 
152 

959 

1,858 

71. 

2,1*99 

1,050 

1.21 

30 

2 

502 

1,112 

1,927 

2,071 

6 
530 

17,736 
5,731 

5,992 

866 
3,610 
1,118 
6,679 

7,192 
1,781 

503 
5,595 

5IA 

363 
35,663 

263 
7 
75 

1 

2,1.81 
2,671 

510 
858 

11.9 

58 

3 

lUl 

225 

6,290 

23,01* 
276 
181 

37,233 

31,512 

1,71.3 

323 

1,151. 

3 

51 
262 

2,361 

273 

39 

1 

ua 
31.6 
38 

186 
3 
67 

1 

255 
2,663 

un 
857 
11.9 

58 

3 
11.1 

222 

6,21*5 

22,01.9 

2 

176 

33,1*88 

16 
1. 
8 

1*62 

8 

21 

1 

3 
2 

762 

271. 

5 

61 

Czechoalorajcia 

. 

1,761. 

Germany 

Italy 

78 

Norway 

: 

Portugal 

Rumania 

Spain 

- 

1.3 

U.  S.   S.  B 

233 

Other  Europe 

- 

30,19? 
275 

1,566 

2,179 

9,726 

23,1*9 

1* 

158 
2 

3 
258 

1,219 

273 

8 

U57 
336 
38 

2,796 

1,812 

6,251 

Latin  America: 

Argentina 

7,273 
ll.,368 
323,91.9 

7,522 
1.7,605 

26,767 
2,916 
3,167 

85,966 

l,dl8 

ll.,257 
5,373 
U,0l.3 
3,U7 
3l.,855 
13,832 
596,828 

1.68 
12,567 
15,121. 
358 
9,117 
3,167 

507 
20,551 

1. 

363 

76 

2,895 

567 

1,353 

17 

21.,  028 

2,307 

6,552 
7,106 
1,31.8 
86 
14,91.1 

1.79 

315 
3,161. 
1,1.10 

1,1.38 
6,917 
1,135 
72,596 

5,1.52 
1,681. 
21.1,976 
3,758 
20,176 

8,769 
1,568 
2,1.09 
8,223 

1,335 
9,123 
1,333 
1,81.5 
1,1.68 
20,983 
11,910 
31.2,012 

100 

U2,a2i 
1,099 

U,76o 

7,725 
165 

1.2,251 

14,1.56 

^8^ 

135 

l.,060 

220 

1,689 

323 

955 

1 

6 

1. 

120 

31 

1 

1 
10 

10 

Ul 

- 

te 

- 

Dominican  Republic 

- 

1,022 

- 

- 

Republic  of  Panama 

I 

Uruguay 

26 

- 

65,761. 

116,1.56 

7,078 

3,11.1 

1,11.1 

Aala; 

2,61.6 
5,1*9 
2,339 
2,859 
1,1^.2 
12,816 
19,397 
16,619 
U,321 
5,31.2 
11,276 
20,392 

112,098 

7,211 
6,621. 

2,872 

3,567 

20,609 

2,6U0 
5,1A9 
2,271. 
2,533 
1,11.2 
12,806 
19,396 
16,601. 
11,789 
5,335 

li,271 
20,31.5 

iai,58i» 
6,231. 

6,621. 

322 
2,1.35 
3,1.70 

19,085 

1,019 

2,636 

5,Uo6 

2Ul 

1.38 

150 

33". 
11,636 
9,191 
7,751. 
3,032 

10,1*2 
16,827 
61,087 

75 
11.1 

216 

915 

1.3 

1.60 

6 

1,330 
3,792 
82 
195 
51 
516 

6,U75 

50 
71. 

1 
U8 
155 

2 

1,573 
2,089 
992 
12,U72 
1,757 

3,937 
2,108 

778 
2,999 

32,111. 

2 

11,673 
21h 
16 

3 

6 

326 

10 

1 

15 
32 
7 
5 
1.7 

6 

65 

320 

1 
15 
11 

5 
1.5 

1.68 

6 
10 

21 
7 

2 

Hong  Kong 

\ 

- 

- 

Japan 

- 

" 

Turkey 

Other  Aflla 

" 

Total  Asia 

11,908 

51". 

1.6 

- 

Other  countries: 

Australia 

3,672 
5,379 

105 
2,175 
2,267 

13,598 

2,1.37 
1,030 

212 

133 

3,812 

977 

13 
1.37 
97 

551 

12 
87 
97 

7I.7 

165 

1 

261 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

3W 

1,31.7 

328 

1,521. 

170 

607 

1,039 

. 

. 

- 

- 

- 

Grand  total 

91.7,662 

869,801 

159,707 

121,338 

1.11,191 

177,565 

77,861 

60,91.8 

6,735 

10,178 
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Section  III  -  Details  for  Month  of  June  1953 
Table  2.-  Short-Tern  Liabilities  to  Foreigners 

{Poeitlon  at  end  of  month  in  thouflends  of  dollare) 


Total 

tam 
ll<a>Ul- 

tlOB 


Shart-tsm  llslillltlss  payaUe  In  doUare 


To  foreign  baoJcs  and  official  InstltutlGzm 


U.S.  Treae- 
ury  blllB 
and  certif- 
icates 


To  all  other  forel^nfirs 


U.S.  Troas- 
in-y  hills 
and  certif- 
icates 


Short-term  Uabllltlea  pay- 
ahle  In  forel^  currencies 


To  foreign 
banks  and 
official 
inetltu- 


Europe: 

Aus  trla ,.., 

Belgium 

Czechoelovakla. ..... 

Denmark 

Finland 

France 

Craniuu]^ 

Greece 

Italy 

netlierleiids 

Harvay 

Poland 

Portugal 

Rumania 

Spain 

Sweden 

Switzerland 

n.  S.  S.  E 

United  Kingdom 

Yugoalavla 

Other  Europe 

Total  Europe 

Canada. ............... 

Latin  Awerlca: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dcminlcan  Bepubllc. 
Guatemala ........... 

Mexico 

Bother  lands  West  Indlea 
and  Surinam. ....... 

Peru 

Bepubllc  of  Panama. . 

El  Salvador 

Uruguay 

7«Biezuela 

Other  Latin  America. 

Total  Latin  Acerlca. 

Asia: 

China  Mainland ...... 

Formosa 

Hong  Eong 

India 

Indonesia 

Iran 

Israel 

Japan 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries : 

Australia 

Belgian  Congo 

I^ypt  and  Anglo- 

EgjTitian  Sudan 

Union  of  South  Africa. . 

Other 

Total  other  countries.. 

IntematlciuU.. 

Grand  total.. ......... 


118,7311 
128,36li 
656 
71,OU7 
3U,320 

301,823 
682,835 

70,651 
313,619 
268,564 
109,077 
1,965 

57,159 
5,799 

19,319 

86,660 
650,132 
2,223 
911,183 
7,9Wt 
1*7,760 


l,119,'*'t8 


155,615 
25,591 

133,608 
88,113 

121,602 

380,957 
l»7,lt92 
'»5,l86 

167, U96 

W»,8lU 

63,371 
97,092 
"A, 738 
88,52lt 
156,813 
H-0,867 


1,801,879 


37,1*7'* 
33,789 
67,167 
87,lt0li 
38,'t32 
17,806 
16, '•75 
891,717 
307,360 
197,500 

8,007 
232,176 


67,318 
126,297 

55,21'* 
37,'*35 
97,789 


117,51*5 
72,888 
186 
63,236 
31,756 

232,373 

679,682 

61,51*7 

280,963 

238,255 

82,661 

1,568 

37,01*7 

l*,l*a3 

9,70"* 

79,1*06 
513,613 
1,921* 
603,503 
7,221* 
34,076 


3,153,580 


901*, 880 


116,655 
13,676 
95,625 
53,108 
91,559 

31't,579 
28,'*22 

25,956 
85,787 

36,778 

23,91*1* 
1*4,173 
31,005 

34,848 
101,655 
105,092 


1,202,862 


28,712 

28,750 
26,963 
83,723 

36,964 
10,666 
15,231 
875,668 
286,662 
194,177 
4,090 
195,298 


1,786,904 


64,235 
125,051 

52,486 
34,903 
68,428 


345,103 


9,170,422 


68,384 
44,457 
185 
15,277 
26,314 

215,012 
282,737 
21,411 
117,858 
56,245 
24,569 
1,530 
36,747 
4,422 
9,499 

37,488 
282,400 
1,915 
335,726 
5,658 
25,586 


1,613,420 


287,828 


113,720 
13,672 
85,120 
53,040 
89,542 

119,009 
28,220 

11,576 

84,346 

20,061 

23,808 
43,922 
6,089 
30,391 
101,357 
79,286 


903,159 


28,118 
28,084 
26,151 
24,763 
26,734 
10,580 
15,219 
842,159 
267,573 
13,841 

4,061 
147,327 


1,434,610 


18,569 
16,209 

21,950 
13,399 
56,266 


126,393 


99,145 
4,464,555 


47,100 

6,707 
355,000 
40,000 
138,116 
174,843 


45,961 

26,542 

1 

859 

5,442 

10,654 
41,945 
136 
24,989 
7,167 


56,736 

1,356 

- 

38 

48 

252 

- 

1 

- 

205 

22,250 

19,668 

115,220 

115,993 

- 

9 

260,798 

6,979 

1,566 

7,670 

820 

1,229,577 

310,583 

602,108 

14,944 

459 

2,476 

- 

4 

- 

10,505 

- 

68 

- 

2,017 

192,000 

3,570 

- 

202 

11,000 

3,380 

- 

1,441 

13,965 

2,752 

. 

136 

- 

251 

24,900 

16 

. 

4,457 

- 

298 

7,032 

18,774 

249,356 

50,347 

342 

252 

655 

11 

200 

612 

57,120 

1,840 

9,355 

875 

- 

86 

- 

12 

31,194 

2,315 

6,000 

13,089 

180,069 

267 

. 

29 

37,813 

10,158 

322,748 

29,546 

41,850 

3,816 

89,725 

19,117 

30,000 

536 

21,500 

4 

2,000 

10,162 

185,075 

33,635 

1,628,120 

49,828 

4,216,984 

488,883 

1,189 

55,273 

470 

7,802 

2,564 

65,586 
3,094 
9,104 
32,649 
29,997 
26,4l6 
397 
20,106 
1,367 
9,614 

7,195 

133,979 

299 

279,363 

720 

13,645 


700,829 


38,913 
11,915 
37,972 
35,005 
30,043 
66,378 
19,070 
19,230 
81,530 

8,036 

39,424 
52,872 
13,733 
53,626 
54,302 
34,958 


597,007 


8,762 
5,039 

40,135 
3,476 
1,468 
7,l4o 
1,244 

16,048 

20,651 
3,323 
3,917 

36,596 


2,728 
1,245 

2,728 
2,089 
28,318 


37,108 


1,684,353 


1,189 
44,576 
465 
6,524 
2,564 

58,438 
3,050 
6,378 
22,568 
27,735 
23,070 
373 
19,833 
1,367 
9,438 

6,663 

97,524 

298 

155,177 

720 

12,152 


158,193 


38,838 
U,878 
37,549 
34,864 
29,796 
66,024 
15,447 
18,941 
75,921 

7,938 
34,928 
37,208 
13,712 
44,771 
51,053 
33,424 


552,292 


8,260 
5,038 

39,684 
3,473 
1,468 
7,140 
1,244 

16,018 

20,581 
3,323 
3,917 

35,839 


145,985 


2,728 
868 

2,698 

2,o8e 
25,077 


2,743 

5 

958 

3,912 

38 

2,625 

9,516 
2,098 
1,768 

22 


530 
8,438 


123,650 
692 


157,162 


42,581 


70 
13 
35 
127 
236 
214 

47 

270 
5,579 

50 

145 

9,758 

9 

205 
2,946 
1,518 


1,014 


335 
371" 


7,954 
320 

3,236 

6 

101 

565 

164 

1,578 

2 

273 

9 

2 
28,017 

1 

536 

801 


43,565 


836 


388 


3,576 


4,351 
5,906 


8,650 

303 

16 

23,493 


59 
2,540 

28,317 

39 


35,425 


12,958 


1 
2,906 

443 
1,043 

3,284 

1,84a 

- 

- 

71,978 

52,839 

3,848 


2,469 
28,143 


12,427 


856 

817 

1,704 


51,634 


[■ember  19'y) 
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Section  III  -  Details  for  Month  of  June  1953 
Table  3.-  Purchasea  and  Sales  of  Long-Term  Securltlea  by  Foreigners 

(In  thouaanAe  of  dollara) 


Purchases  h7  forel^iere                                           | 

Sales  b7  forelgoare 

Total 
purchases 

BoBsatlo  securities              | 

Foreign  securities  | 

Total 
sales 

DcMstla 

securities                  ] 

Forsl^  securities 

Countly 

U.S.  Gorem- 
nent  bonds 
and  notes 

Corporate  aal  other  | 

Bends 

Stocks 

U.S.  OoTsm- 
and  notes 

Corporate 

anl  other 

Bonds 

Bonds 

Stooto 

Bonds 

Stocks 

Stocks 

Europe: 

3 
5,981 

718 

1 

6,093 
67 
67 
915 

3,001 

620 
3 

185 

106 

277 

2U,671 

U9,07>t 

318 
92,100 

1,202 
98 
U67 

I107 
132 
96 

2 
1,090 
13,579 
28 
17,101 
8,1H8 

183 
10 

555 
12 

80 
223 
28 

11 

11*7 

5,235 

1,750 

58 

4 
llU 

2,671* 
52 
55 
187 

1,309 

313 
3 
U 

66 

95 

13,371* 

7,uai 

122 
26,1*91 
6,916 

3,788 

U9I 

1 

1,063 

232 
628 

168 
91 
20 
31 
3,912 

3,202 
102 

176 

5 

1,331* 

3 

12 

9 

709 

15 

83 

7 

1* 

1,060 

23,062 

8 

U 

1*,753 

1 

191 

3,158 

595 

l*,57l» 

520 

162 

ai 

50 
17,168 

21,900 

1,101* 
51*, 1*11 

1* 
1,251* 

30 
188 

3 
328 
568 

182 

3 

21* 

2,207 

10,775 

1 

91 
12 

118 
9 
9 
38 

331 

1* 

1,626 

830 

10 

1*16 

1 
131 

18 

179 

1,910 

189 

89 

1*7 

36 

10,703 

5,762 

971* 
21,870 

2,893 
9 

977 

1 
57 
37 
521 
130 

58 

6 

11* 
1,893 

l*,2lU 

71 

10,881 

99 

9 

- 

501 

n^rmwiT 

12 

Ox««c0 

- 

13 

l,2l*J* 

19 

- 

12 

- 

- 

- 

739 

U.  S.  S.  B 

319 

- 

Other  Europe 

Total  Kxirope 

8,292 

13,729 

26,U87 

15,567 

3,078 

3,015 

canaAa 

83,927 

13,307 

38,1*1*8 

70 
38 
1,828 
87 
216 

603 
102 
28 
315 

■is 

2,993 

1* 

371* 

93 

100 

6,896 

16,838 

55,031 

2,676 

9,929 

10,015 

18,U10 

ll*,001 

lAtln  Aasrlca: 

3U6 
99 
2,179 
302 
315 

2,3^9 
127 
131 

2,122 

225 

217 

■1,330 

3,09^ 
867 
803 

k 

12 
1* 

570 

IA9 

5U 
50 
101 

677 

500 

2,1421 

61 

315 

Itl 
2% 

120 
1*6 
82 

25 
113 

8 
8 

236 
I*l> 

183 
767 

li 

861* 

1* 
121 
1*70 
25 
1,873 
586 
180 

5,739 

Ul* 
2 
550 
26 
30 
1 
18 
27 
22 
1* 

11 

21*1 

1,01*6 

1*1* 

10 
22 
623 

36 
17 
33 
28 
1*5 
9U 

210 

2 

681* 

180 

15 

1,1*01 

27I* 
23 
301 
125 
139 

1,531 

121 

33 

1,577 

31 
101* 
3,335 
5 
779 
228 
769 

16 

1*1*7 

5 

2 

3,11*8 

31 
100 

500 

7 
262 

87 

5 
10 

10 

139 

5 
525 

21*9 
23 
11*0 

89 
138 

1,075 
17 

33 
801 

20 

79 

121 
5 
50I* 
128 
230 

3,652 

1*0 
1*2 
671 
11 
83 

1 
19 

2 
22 
77 

81* 

25 

72 
2 

1 

U6 
lOl* 

211* 

1 

78 

6U7 

16 

61 

1 

2,702 
11* 

82 

31* 

62 

Dominican  Bapubllc 

28 

Netherlands  Vest  Indies 

13 

Republic  of  Panama 

56 

27 

- 

Total  Latin  Anerloa.... 

17,560 

117 
2 

1,036 
30 
65 

1 
18 
225 

75 
Ik 

30 
U26 

1,103 
186 

100 
286 

9,375 

lt,2l*9 

302 

Asia: 

China  Malnlald 

10 

1 
220 
35 

198 

1*5 
10 

19 
528 

2 

80 
1* 

8 
75 

95 
1*2 
802 
17 
88 

1 
2,733 
2 
29 
77 
lU 
197 

5 
1.6 

5 
10 

88 

1 
3 

2 
22 

3"* 

23 

2 

. 

. 

7 

. 

Other  Asia 

3 

Total  Asia 

2,039 

10 

169 

1*,097 

151* 

28 

1,0^ 

2,791* 

69 

Other  countries: 

368 
17 

60 

196 

1,212 

1.853 

50 
99 
300 

17 

167 

207 

307 

323 

1*1* 
79 
1(1*6 

2,061 

1 

8 

1*3 

17 

1* 

1*,605 

91.6 

5,572 

7 
89 

7U 
71* 

10 

1* 
lA 
762 

790 

94 

- 

Egypt  anl  Anglo- 
EgTptlan  Sudan 

OtlMT 

■*,502 
16 

Total  other  oountrlee. 

1*9 

699 

52 

96 

91. 

1*,518 

International 

3.1tl't 

U25 

621 

. 

1.9 

- 

- 

39 

10 

- 

Grand  total 

200.893 

28,821. 

23,p02 

1*1,512 

62,108 

i*l*,9l*J7 

128,535 

22,71*2 

13,631* 

37,1*18 

32,836 

21,905 
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Section  III  A  -  Preliminary  Details  for  Month  of  August  1953 
Table  I.-  Short-Term  Claims  on  Foreigners 


(Poeltlon  at 

enl  of  month  In  thousaulB  of  dollare) 

Total 
short- 
t«nB 
claims 

abort- tern  c 

lalBS  payable  In  dollars 

Short-term  claljna  payable 

In  foreign  curre 

ncles 

Counti7 

Total 

Collections 
outstanding 
for  ov;i  account 
and  dorastlc 
cuBta»rs 

Other 

Total 

Deposits  of 
reporting  banks 
and  doBUBtlc 
cuBtomere  vlth 
foreigners 

Collections 
outstanding 
for  ovn  account 
and  doaeetlc 
customers 

Forel^  banjm 
and  official 
Inatltutlons 

others 

Other 

Europe: 

Austria 

372 

10,282 

3 

3,518 

3,395 

9,677 

30,313 

205 

22,237 

5,696 

761 
30 

1*13 

5 

20,317 

1,773 
13,U20 

26,640 
5,795 
6,880 

371 
9,710 

3,'*73 

3,393 

7,  "HO 

27,970 

205 

22,005 

1*,771 

682 

30 

3te 

2 
18,250 

1,500 
7,598 

5,558 

5,793 

6,757 

125,820 

185 
1,108 

31 

24 

1,681 
9,848 
18 
1,482 
l,oe9 

13 

858 

107 
683 

^; 
5,783 
1,007 

24,684 

80 

131 

3,595 

4,113 

36 

13.194 

462 

38 

10 

13 

148 

3,777 

2,264 

9 

4,6l4 

32,4a 

185 
3,222 

262 
138 
1,076 
2,785 
151 
2,895 
1,647 

413 
30 
332 
2 
303 
818 
2,864 

1,964 

1 
647 

19,745 
5,028 

1 
5,300 

3,180 
3,100 

1,058 
11,224 

4,434 

1,633 

2l8 

17,066 

427 
274 

503 

489 

48,907 

1 
572 
3 
45 
2 

2,267 
2,343 

232 
925 
79 

71 

3 

2,067 

273 
5,822 

21,082 

2 

123 

35,9:2 

25,107 

648 

3 

1,070 

1 

15 

255 
26 

2,784 

5 
55 

331 

1,333 

27 

1 
548 

36 
2 

631 
2,336 

116 
920 

79 

64 

2,067 

270 

5,769 

20,288 

2 

120 

1 
3 
9 

43 
7 

21 

7 

3 

682 

3 
7a 

23 

Denmark 

- 

1,593 

_ 

Ital^ 

95 

N«t.hA^lArw1a,      , 

Poland 

. 

, 

. 

Spain 

- 

53 

U.   S.   S.  R 

112 

Other  Europe 

- 

Total  Europe 

161,732 
liJ(,028 

33,252 

1,876 

Canada 

18,921 

689 

4,054 

9,150 

17,849 

965 

6,293 

Latin  America: 

Argentina 

Bolivia 

7,602 
3,303 
318,736 
7,'t50 
l»8,928 

23,989 
1,931 
2,991 

88,990 

2,2U8 
15,053 
5,379 
3,672 
3,197 
35,1H8 
l'*,171 

583,058 

6,954 
3,300 
317,666 
7,1.U9 
48,913 
23,734 
1,905 
2,991 
86,206 

2,243 
14,998 
5,379 
3,672 
2,866 
34,105 
14,144 

402 
1,233 
21,474 

312 
6,937 

165 

570 
19,748 

840 

508 

7 

767 

2,419 

583 

55,965 

1,301 

52 

20,601 

1,228 

5,362 

5,556 

353 

91 

20,352 

U 

212 

3,126 

338 

724 

7,509 

1,179 

67,995 

288 

14 

1,233 

6,401 

471 

1 

50 

409 

8,867 

5,251 
1,^9 
205,411 
4,361 
20,966 
8,510 
1,552 
2,199 
9,188 

1,392 
9,620 
1,356 
1,580 
1,318 
19,688 
12,036 

306,267 

176 
70,180 

1,548 
15,648 

9,503 

131 
36,918 

4,658 
890 

1,754 
57 

4,489 
346 

146,298 

43 

57 

1 

6 

254 

1,597 

5 
29 

^^ 

263 
16 

605 

3 

973 

1 
1 
26 

154 
26 

10 

11 

40 

Chile 

Colombia 

Cuba 

8 

Dominican  Republic 

Guatemala 

1,033 

Retherlande  Weat  Indlea 

. 

- 

Republic  of  Panama 

" 

Uruguay 

VoneLuela 

Other  Latin  America. . . , 

1,040 

Total  Latin  America.... 

576,525 

6,533 

2,602 

1,810 

2,121 

Aala: 

China  Mainland  

2,536 
5,lH0 
2,859 
2,689 
1,61*6 

13,888 
18,789 
17,090 
10,055 
5,216 

l»,lt69 
15,516 
100,163 

2,532 
5,410 
2,807 
2,387 
1,646 

13,888 
18,788 
17,086 
10,007 
5,209 
4,464 
15,451 
99,675 

5,131 
5,932 

126 
2,519 
4,430 

18,138 

2,528 

5,410 

730 

4o8 

225 

56 

3,848 

3,861    ' 

6,208 

3,426 

3,678 
11,774 
42,152 

2 

1,789 
1,976 
1,421 

13,818 

2,412 
6,097 
3,328 
1,782 

736 
3,241 

2 

3 

11,295 
727 

27 
12,054 

4 

52 
302 

1 
4 
48 
7 

5 
65 
488 

4 

52 
294 

1 
4 
33 

5 
58 

451 

8 

15 

7 

7 

India 

Iran 

laraal 

Japan 

FhllippliUB 

Turkey 

Other  Aala 

Total  Asia 

36,602 

3,296 

4,907 

72 
2,238 
2,515 
13,028 

37 

Other  countries: 

6,30"t 
5,932 

161 
2,872 
"1,557 
19,826 

63 
14 

45 

6 

1,259 

1,387 

46 
35 

28 
344 

453 

1,726 
976 

9 

247 

312 

3,270 

1,173 

35 
353 
127 

1,^88 

814 

34 
350 
99 

56 

1 
3 
23 

303 

Belgian  Congo 

Egjpt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

; 

Total  other  countries . . 

1,297 

86 

303 

. 

. 

. 

. 

. 

. 

. 

. 

. 

Grand  totia 

908,807 

839,079 

1?4,877 

113,853 

380,670 

219,679 

69,728 

55,451 

3,6a 

10,593 

Sovemher  195) 
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.CAPITAL  MOVEMEHTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  August  1953 
Table  2.-  Short-Term  Liabilities  to  Foreigners 

(Poeltlon  at  and  of  month  In  thousaalB  of  dollare) 


Total 
short- 
term 
llabUl- 
tles 

Short-tern  liabilities  pajalilo  In  ioUars 

Short-tern  llabuitles  pay- 

Couato7 

To  foreign  banks  and  official  Institutions 

To  all  other  forelansrs 

* 

i»U    ^-UiiTMU-lOO 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Deposits 

U.S.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

banks  and 
official 
inotltu- 

To 
others 

Europe: 

IW.,368 

lllO,229 

580 

78,306 

32,838 
362,581 
773,272 

73,291 
353,9l>5 
21*3,086 
110,309 
2,915 

70,251* 
5,806 

22,123 

9it,2ai 
661,532 

8,01*8 
890,02U 
13,227 
51,187 

11*3,632 
81*.  832 
198 
68,1*90 
30,1*68 

291,677 
770,196 

61*, 513 
321,7a 
210,595 

83,139 
2,500 

1*6,251* 
1*,1*35 

11,992 

87,103 
529,966 
7,71*1 
579,970 
12,527 
37,670 
3,389,682 

81.,306 
52,755 
198 
15,1.1.6 
23,91.8 
168,1.35 
295,130 
26,085 
118,638 
60,719 
23,321 
2,1*76 
1.5,877 
l.,1.2l. 
11,71.2 

to, 521 
254,975 
7,731 
315,339 
10,892 
29,213 

3,200 
2,826 

50,125 

110,484 
425,000 

38,000 
175,301 
140,392 

58,379 
48 

22,250 
132,219 

257,702 

7,538 

56,126 
29,251 

2,919 
6,520 
12,758 
50,066 

428 
27,845 
9,4a 

1,439 
24 
329 
11 
250 

24,332 

142,772 

10 

6,929 

1,635 

919 

736 
55,191 

382 
9,791 
2,368 

68,799 
3,072 
8,778 
32,144 
32,476 
27,156 
415 
23,998 
1,362 
10,097 

7,062 

128,545 

307 

285,714 

700 

13,487 

735 
46,332 

7,751 
2,342 
60,308 
3,022 

6,787 
21,173 
30,321 

21,811 
413 
23,738 
1,362 
10,027 

6,427 
93,901 
307 
149,903 
700 
12,006 
499,748 

2,029 

964 
26 
5,078 
40 
1,925 
10,028 
2,078 
2,618 

64 

635 
13,110 

135,219 

720 

174,534 

1 
6,830 

1,076 

3,413 
10 
66 
943 
77 
2,727 
2 
260 

6 

21,534 
592 
761 

206 

25 
2 

2,105 
4 

17 
15 
14 

2 

9 
34 

116 
3,021 

24,340 

30 
29,940 

199 

25 
2 

2,087 
4 

17 
13 

14 

2 
34 

U6 
2,832 

24,144 

30 
29,519 

- 

7 

- 

- 

• 

" 

" 

189 
196 

n.  s.  s.  K 

* 

It, 132, 202 

1,592,171 

1,423,464 

374,047 

712,580 

38,298 

1,11*5,537 

900,729 

286,731 

600,935 

13,063 

233,458 

173,680 

58,964 

70 
43 
35 
127 
236 

1,112 

41 

220 

5,403 

50 
145 

7,945 
24 

205 
4,610 
1,158 

21,424 

2 

577 

3 

50 

12 
91 

735 
2 

30 

6 
908 

814 

11,350 

10,574 

776 

Latin  Anarloa: 

11*5,903 
20,579 

133,1*18 
8I»,123 

129,910 

1*00,11*8 
1*8,930 
1*0,303 

160,1*96 

1*5, 080 
62,01*6 
108,119 
39,202 
89,556 
165,188 
133,696 

104,382 
8,529 
93,397 
51,390 
98,328 

328,081* 
28,61*1* 
22,125 
77,261* 

36,521* 
22,166 
1*9,825 
26,1.86 
33,778 
98,301 
99,251 

101,610 
8,529 
79,068 
51,352 
97,167 

118,1.61 
28,1.77 
18,31*8 
75,882 

19,1.20 

21,999 
1.9,781. 
5,181. 
28,263 
93,269 
72,209 

459 

208,000 
600 

14,095 

21,300 
400 

12,932 
257,786 

2,313 

14,329 

38 

1,161 

1,623 

167 

3,177 

1,382 

3,009 

167 

41 

2 

5,115 

5,032 

14,110 

41,483 
12,050 
40,007 
32,728 
31,571 
72,062 
20,286 
18,178 
82,785 

8,556 
39,878 
58,294 
12,716 
55,754 
65,786 
34,301 

41,4U 
11,993 
39,801 
32,578 
31,105 
69,587 
16,295 
17,956 
77,328 

8,431 

35,557 
44,324 
12,664 
46,075 
60,683 
33,133 

2 
14 

171 
23 

230 

1,363 

3,950 

2 

54 

75 
4,176 
6,025 

28 

9,474 

493 

10 

38 

14 
5 
11 

2 

447 

2 

24 

1,101 

144 

26 

1 

5 

4 

38 

2 

1 

1,078 

144 

1,299 

74 
269 

5 
110 

426 
884 

13 

7 

Dcnlnloan  Keputllo 

- 

Hsthsrlands  West  IMlsa 

409 

" 

Bepubllo  of  Fasama 

- 

23 
23 

Other  Latin  America.... 

1,806,697 

1,178,1.71. 

869,022 

51,666 

626,435 

578,921 

26,090 

1,788 

489 

36,351 
36,930 
68,1.68 
93,1*69 
33,603 

22,855 
18,578 
919,1*1*1 
309,752 
188,206 

8,367 
226,383 

26,1.01. 
32,207 
26,707 
89,825 
32,185 
13,716 
17,187 
903,008 
290,982 
181., 535 
1*,589 
187,803 

25,811 
31,21.8 
26,00U 

15,378 
23,875 
13,1.21. 
17,155 

864,482 
270,395 
U,984 

4,553 
127,246 

342 

955 

200 

72,410 

7,860 

35,621 

8,030 

172,264 

50,640 

251 

4 

503 

2,037 

450 

292 

32 

2,905 

12,557 

287 

36 

9,917 

29,271 

379 
18,790 

548 

512 

10,334 

9,947 
4,723 
41,687 
3,375 
1,418 

9,139 
1,391 
16,428 
18,660 
3,671 
3,778 
38,154 

9,945 
4,723 
40,999 
3,364 
1,418 

9,139 
1,391 
16,410 
18,404 
3,6TL 
3,764 
37,431 

150,659 

m 

8 

18 
206 

2 
632 

74 
269 

5 

no 

426 

, 

. 

Tn<<l«.  , , . , 

. 

„ 

. 

Other  Asia 

- 

Total  Asia 

1,962,1*03 

1,809,11*8 

1,431,555 

348,322 

152,371 

9T7 

884 

- 

Other  countries: 

53.866 
112,506 

1*1*,523 
39,593 
93,1*03 

50,560 
111,587 

1*1,1*03 

71,696 

20,631 
12,007 

24,855 
8,428 
58,262 

29,550 
80,790 

16,000 
25,700 
3,100 

3,156 

904 

3,120 
4,a3 
21,155 

3,139 
663 

3,090 
4,833 
18,470 

17 
239 

4 
1,777 
2,037 

150 
15 

uo 
552 

150 
15 

78 
551 
794 

. 

E^ypt  and  Anglo- 
Egyptian  Sudan 

Dhlon  of  South  Africa. . 
Other 

32 

1 

Total  other  countries.. 

31*3,891 

309,886 

124,183 

155,140 

30,563 

33,178 

jO,195 

946 

827 

33 

International 

1,791*, 018 

1,791., 018 

92,510 

1,652,197 

49,311 

- 

- 

44,789 

- 

Sraul  total 

:i,l8l.,7l*8 

9,381,937 

4,396,172 

4,437,844 

547,921 

1,758,022 

1,433,203 

256,603 

68,216 

43,070 

1,719 

1 
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CAPITAL  MOVEMENTS 


Section  III  A  -  Preliminary  Details  for  Montti  of  August  1953 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thousands  of  dollars)  


Purchases  by  foreigners 

Salss  by  forel^iers 

Total 
purchases 

Dooestlo  securities 

Foreign  securities 

Total 
sales 

Donestlc  seciirltles 

Foreign 

securities 

Couatzy 

U.S.  Gorem- 
ment  bonds 
and  notss 

Cco-porata 

and  other 

Bonds 

Stocks 

U.S.  Govern- 
nsnt  bonds 
snd  notes 

Corporate 

and  other 

Bonds 

Bonds 

Stocks 

Bonds 

Stocks 

Stocks 

Europs; 

8 

15,607 

19 

1,1*71 

12 

3,036 

6e 

35 

1,520 

l>,060 

215 

227 

102 

Ik 

22,006 

26,159 
2 

1,768 
76,323 

2U,lt32 

251 
33 
61.1 
1(20 

1,267 

1,61.9 

ui> 
80 

1,21.6 

56 

21.1 

971 

21 

2,191 
908 
1.77 

10,566 

101 
85 

893 

8 
27 

1 

21 
208 

13 
736 

10 

1.26 

2,529 

10,21.8 
81. 
211. 

1,01.1 
615 

1 

1,398 

13,873 

121. 

27,598 

1.68 
1 
10 

563 

12 

15 

732 

31 

66 

1. 

2 

2,152 

1.81 

2 

72 

l.,6ll 

2,090 
11. 

1.6 

236 

51 

31. 

20 

52 

260 
81 
53 

8I.9 

7 

9kk 

18 

21.6 

7 

1,61.8 

1.1 

35 

232 

1,891. 

83 

27 

83 

10 

14,320 

7,71.5 

1,155 

28,1.95 

5,1.06 

179 
23 
230 
211. 

16 

816 

85 

26 

651 

35 
179 
880 

19 

1,063 

586 

320 

5,322 

1 
3,536 

1,131 

5 

11.8 

2 

230 
111 
100 

65 

15 

2 

2,088 

2,831 

331 
10,596 
3,680 

liU 

1.63 
7 

2 
708 

69 

2,01.8 

1,229 

86 

13 

18,636 

10 

123 

2,108 

115 

17 

1,238 

6,923 

221 

967 
78 

21.7 

ll.,56i. 

9 

20,573 

265 
66,107 

32,211 

9,123 

279 

3 

1,0W. 

729 

5 

3 

1 

1,320 

8,683 

10 

217 

1 

255 
11. 

15 
221 

9 
61.1. 

91.1 

52 

2,369 

6,789 

29 

19 
69 

1. 

22 

1.2 

10 

5,168 

5 

96 

877 
23 
11. 
82 
2,806 

133 

7 

63 

10,378 

9 

6,683 

163 
26,702 

5,1.71. 

129 
19 

198 
58 

27 

593 

6 

19 

669 

13 

72 

255 
661 

680 
392 

3 

l.,0U6 

1. 

27 

1*11. 

83 
509 
60 

960 

10 

52 

1,327 

3,1.71 

21 

10,987 

3,021 

1 
1. 

100 

913 

68 

3 

1.2 

6 

1 

Wo 
30 
1.0 

82 

TV.ra_ii-V 

»im«n.( 

283 
78 

Ik 
2,658 

23 

2 

895 

V.  s.  s.  B 

5,023 
^2,681. 

21,200 

I..8I.9 

572 

3,855 

1. 

7 
10 

1I.9 

501. 
kh 

13,072 

Latin  AjBsrlca: 

37 

1. 

5 

211. 
60 

1.81 
52 

353 

21 

1. 

391 

103 

1,21.6 

329 
29 

239 

61 
19 

2 
296 

73 
61. 

6 
16 
52 

5 

52 

3 
262 

1 
1 

20 
9} 

116 

ko 

IW. 
19 
21.6 
270 

91.3 
730 

9 

19 

1,191. 

23 
71. 
279 

1,662 
726 
1.82 

Bralll 

15 
105 

Chile 

1.0 

Dominican  Pepuhllc 

265 

Netherlands  West  Indies 

2 

Republic  of  Fanana 

1 

55 

16 

Other  Latin  Arnrlca 

6 

Total  Latin  America. . . . 

2,877 

665 

6,820 

718 

185 

3,791 

1,608 

518 

Asia: 

China  Mainland 

18 

1 

9 
28 

nk 

kg 
1^3 

61 
85 

W.5 
5 
15 
1 
17 
86 
11 
1.5 

352 
1,123 

33 
291. 
12 

1. 
119 

1 
691 

10 

12 

1,176 

7 

22 

3 

2 

1 

1. 

12 
39 

717 
1. 
17 

1,1.78 
8 
2k 

17 

38 
38 

2,392 

12 

21 

12 
39 
619 
k 
17 

2 

7 
12 

28 
38 
778 

67 

1,1.76 

1 

17 
10 

- 

. 

_ 

. 

. 

. 

Other  Asia 

- 

Total  Asia 

39 

12 

21 

1,571 

16 

Other  countries: 

1,220 
7 

22 
90 

872 

2.211 

- 

29 

53 
82 

51. 
7 

18 
85 
506 

1,130 
5 

153 
1,288 

7 

1. 
160 

31 

38 

52 

1,01.8 

1,169 

5,759 

20 

3 
162 

165 

20 

38 
1.8 

803 
909 

57 
57 

u 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa. 
Other 

1 

6 

Total  other  countries. 

- 

670 

171 

20 

18 

International 

883 

Ik 

323 

8,118 

526 

20 

. 

5,000 

- 

68 

691 

- 

Grand  total 

ll6,9Wt 

29,065 

Ul,5l.2 

19,637 

18,582 

Ul.,1.58 

30,805 

9,529 

37,722 

17,935 

18,1.67 
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-CORPORATIONS  AMD  CERTAIN  OTHER  BUSIMESS-TrPE  ACTIVITIES. 


Balance  sheet  data  of  oorporatlons  In  which  the 
United  States  Oovernment  has  a  proprietary  Interest, 
direct  or  indirect,  and  of  certain  other  buslnesa-type 


activities  appeared  In  the  October  I953 
Bulletin". 


'Treasury 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  E^ded  June  30,  1053 

(in  thouaaoda  of  dollara) 


Inccsme: 

Sale  of  comnodltleB  and  Buppllee 

S&le  of  sarrlces 

Bants  and  royaltiea 

Zntereat  and  dlTidendal 

Interest  on  loans 

Interest  on  pul)lic  debt  obllgatlosis 

Interest ,   other 

DlTldends 

Guaranty  and   insxzrance  prenltims 

Other  Incoma: 

Gains  on  sale  of  fljced  assets 

Gains  on  sale  of  InTestjoenta ,,,.. 

Gains  aa  sale  of  acqxUred  security  or 
collateral , 

Other 

Total  Inccsna ■.•>■.•.•.•...•.•,•.•.•,.... 

Expense: 

Cost  of  conmodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrovlnes  frcau  the  U.  S,  Treasury 

Other 

Administrative  expenses. ,, 

Depreciation  (not  Included  in  coat  of  aalee 

or  direct  operating  costs ) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  Insurance  losses 

Other  expenses 

Losses  and  charge-offe: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets .............. 

Losses  on  sale  of  Inveetznants 

Losses  on  sale  of  acquired  security  or 
collateral 

Direct  charges  to  operating  reserves 

Other 

Total  expense 

Het  IncGBDe,  or  loss  (-),  before  adjustanent  of 
valuation  and  operating  reserves 

Adjustoents  of  valuation  and  operating  reserves: 

Beaerve  for  loaees  on  loans 

Peaerve  for  losses  on  acquired  aecurity  or 

collateral 

Beserre  for  lo«eee  on  fixed  assets 

Beserre  for  losses  on  conBOdlties  and  supplies 

Operating 

Other 

Ret  adjustaient  of  valuation  and  operating 
reserves 

Set  Inccaa,  or  loee  (-} 

Chongee  In  unreserved  earned  aorplus  or  deficit: 

Qtareaerved  earned  surplus,  or  deficit  (-), 

June  30,  1952 

Net  inccae,   or  loss  (-),   Tor  Uie  twelve  anntha 

ended  Jme  30,   1953 

Transf ere  to  surplus  reeervea 

Transfers  frcn  surplus  reserves 

Dietributlcn  of  profits: 

To  Getieral  ?uul  •  deposit  of  earnings 

Dividends 

Other 

Prior  year  ad Jualaents 

Unreaerved  earned  aurploa,  or  deficit  (-), 
June  30,  1953 

?ootxu>tes  aa  page  77. 


1,1H2,U67 
299,113 
a,Wt2 

710,721 
56,7't5 
52,057 
112,2lt6 
212,590 

32,Oli8 
6,601t 

16, 8511 
58,33't 


3,05l»,220 


1,389,21(2 
302,538 

232,1116 

83,791* 
161,983 

8,692 

167,308 

20,579 
75,512 

23, 79'* 

20,263 

153,759 

31*2 

"♦,551 

20,900 


Total 
ootrporatlcns 


1,220,133 
172, 1U2 
12,060 

278,283 
1*8,967 
9,61*9 
1,302 
96,099 

32,01*8 


1,1*20 
1*5,1*01* 


1,917,583 


2,665,1*02 


388,818 


-132,697 

-7,515 
-73,61*3 
-1*28,388 
-1*0,951* 

-678,652 
-289,831* 


1,191,836 
151*,  518 

99,591* 
83,273 
71,270 

6,657 
i*it,0Ta 

20,579 
53,502 

3,308 

7,1'*6 

361* 

31*2 


1,737,91"* 


Departaant  of  Agrlctature 


Ccoaaodity 

Credit 

Corporation 


9,929 
6,28lt 


12,81*1* 


566,796 


6oli,3l*3 

l*8,l»78  1/ 

2 
15,909 

266 
-75 

8,718 


7am  Credit  Adainiatration 


BanJcB  for 
coopera- 
tives 


12,51*9 
1,039 


1*1 


13,866 


179,669 


-59,31*9 

71*5 

-73,327 

-1*28,388 

-171 

-18,931 


-579,1*22 


681,079 


-lllt,283 


-60,156 


-1*28,388 

-23,  »n 


-512,1*21 


-626,701* 


6,61k 
7,252 


Federal 
Intermediate 
credit  banks 


272 
1,307 


1,587 
8,839 


21,828 
1,33"* 


18,006 
1,606 


363 


Production 

credit 

corporations 


19,978 


3,162 


1,1*23 


Federal 
Crop 

Insurance 
Corporation 


160 
21,187 


21,1*23 


27,61*7 


-6,292 


-2,92l*,loar 
-202,378  2/ 

-192,581 

'*,353 

-385,606 

-105,328 

52,699 

113,872 


-3,639,077 


-399,753 

-192,581 

3,972 


-73,828 

-782 

109,988 


-220,222 
-626,701* 


1*0,831 


8,839 
-3,160 


28,205 


3,16a 
-1,615 


15,6llt 
-779 


-69,097 
-6,292 


-890,911* 


1*6,510 


29,365 


w.ass 


-75,389 


(Continued  on  foUcwlng  page) 
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-CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES- 


Table  4.- 


Income  and  Expense  for  the  Twelve  Months  E^ded  June  30,  1953 

(In  tbouaands  of  dollars) 


(Continued) 


(Contlnxiod) 


Department  Department   Departanent  Department  Export -Import  Bank 
of  Coimnerce  of  Interior  of  Justice  of  State    of  Waehlngton 


Waterways 
Corpo- 
ration 


Virgin 
Islands 
Corpo- 
ration 


Federal 
PrlBon  In- 
dustries, 
Inc. 


Institute 
of  Inter- 

Amerlcan 
Affairs 


Regular 
lending 
activi- 
ties 


Defense 
Production 
Act  of  1950 


Federal 
Deposit 
Insurance 
Corpo- 
ration 


Home  Loan  Bank  Board 


Housing  and  Home 
Finance  Agency 


Federal 
loan 


Income! 

Sale  of  comnxxLltlee  end  supplies 

Sale  of  serrlces 

Kents  and  rojaltlee 

Interest  and  dividends: 

Interest  on  loans 

Interest  on  public  debt  obligations 

Interest,  other 

Dividend fl 

Guaranty  and  Insurance  premluliis ...... 

Otoer  Income: 

^ains  on  sale  of  fixed  sasete 

Gains  on  sale  of  inveslaneslts 

Gains  on  sal©  of  acquired  security  < 

Other 


U,61tl 
183 


21,U73 


Total  InccDie. 


U,a29 


Cost  of  comnodltles  and  supplies  sold 

Direct  operating  costs 

Interest  expense: 

On  borrowings  from  the  U.  S.  Treasury 

Other 

Mmlnletratlve  expenses 

Depreciation  (not  Included  In  cost  of  sales  or 

direct  operating  costs) , 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect , 

Guaranty  bbA   Insurance  losses 

Other  expenses 

Losses  and  charge-off s: 

Loans  charged  off , 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets 

Losses  on  sale  of  inveslanents 

Losses  on  sale  of  acquired  security  or  coUataral 

Direc  t  charges  to  operating  reserves 

Other 


1,852 
364 

87  hj 

127 

252 


Total  expanse. 

Net  Income,  or  lose  (-),  before  adjusiaoent  of 
valuation  and  operating  reserves 

Adjuatanente  of  valuation  end  operating 


2,687 


1,078 


.  loans 

.  acquired  security  - 


Beserve  for  losses 
Reserve  for  lessee 

collateral 

Reserve  for  losses  on  fixed  assets 

Reserve  for  losses  on  commodities  and  supplle 

Oporatlng  reserves 

Other  reserves 


Net  adjuatausnt  of  valuation  and  operating  resovee 
Net  Income ,  or  loss  (  - ) 


1,078 


75,800 


32,596 
58,93't 


21,631* 


75,801 


91,871 


17,'tl»6 
320 


22,975 
l,0ltli 


18,2U9 


18,710 


211,036 


51,765 


-18, 241 


7,l61t 
81*,  707 


81*, iW* 


17,881 

7,91*0 

1*15 


26,1*19 


ll*,286 
1,693 


16,517 


Changes  in  unreserved  earned  sxnrplus  or  deficit: 
Ifereserved  earned  surplus,  or  deficit  (-), 

June  30,  1952 

Net  income,  or  loss  {-),  for  the  twelve  months 

euled  June  30,  1953 

Transfers  to  surplus  reserves 

Transfers  from  s»nT)luB  reserves 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividends 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1953 


-111,831* 
1,078 


-690r 
-391 


11*, 938 
2,921* 


-li,100 


-101,31*2 
-18,21*1 


51,771 
-28,992 


-22,500 
-278 


a, 11*1. 
-a,  11*1* 


11,112 

9,902 
-1,980 
2,1*72 

-6,308 

-395 


-13,756 


-119,581* 


ll*,79l* 


Footnotes  on  page  77. 


(Continiied  on  following  page  J 


Sovewber  195) 


65 


.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYPE  ACTrVlTIES. 


Table  4.-   Income  and  Expense   for   the  Twelve  Months  Ended  June  30,    1953  -    (Continued) 

(In  thouaanda  of  dollars) 


Corporations  -  (Continued) 

Housing  and  Home  Finance 
Agency  -  (Continued) 

FanAma 
Canal 
Company 

u 

SecoDBtructlon  Flnaiue 
Corporation  and  certain 
affiliates  8/ 

In  liquidation  by 
Beconstruction  Finance 
Corporation  2/ 

Office  of  the 
Adjnlnletrator 

Public 
Housing 
Adminis- 
tration 6j 

Tennessee 

Regular 
lending 
activi- 
ties 10/ 

Assets 
held  for 
the  U.S. 
Treasury 
11/ 

Defense 
Production 
Act  of 
1950  12/ 

Defense 
Homes 
Corpora- 
tion 

Smaller 
War 
Plants 
Corpora- 
tion 

Federal 
National 
Mortgage 
Association 

Authority 

Income: 

90,652 

237 

1,91*5 

5 
92,839 

1,731* 
18,238 

2,055 
22,027 

28,291* 

58,203 
2,158 

18,862 
107,516 

25,706 

1,302 

776 

5,1*1*6 

610,736 
7,31*9 

2,1*97 

32,034 
2,057 

4,360 

39 
4,400 

347 
31*7 

69 
19 

67 
155 

101,962 

Interest  and  dividends: 

572 

- 

" 

Dividends 

• 

Other  Income: 

• 

Gains  on  oale  of  acquired  security  or  collataml 
Other 

2,831 

33,231 

654,673 

125,402 

'*'t,303 
3,671 

11,069 
11 

613 
11*  ,291* 
8,158 
3,311* 
25,881 

1,765 
36U 

3 
51*, 39s 

-32,365 

23,771* 
58,256 

5,1*85  13/ 

2,71*5 

11,1*60 
293 

3,1*89 
2,216 
10,980 

381 

527,764 

3,290 

16 
10,766 
6,700 

1,106 

2,380 
728 

28 

: 

98 

1 
13 

6 

118 

16,658 

84,684 
675 

Interest  expense: 

1,730 
2,807 

Depreciation  (not  Included  In  cost  of  sales 

Grants,  subsidies,  and  contributions: 

7,226 

Losses  and  chargs-offs: 

Losses  on  sale  of  acquired  security  or  collateral 

- 

59,055 

102, OlU 

17,065 

549,643 

3,136 

- 

113,780 

Net  Income ,    or  loss   (  - ) ,   before  ad JUBtanent  of 

33,78* 

5,502 

16,166 

105,030 

1,264 

31*7 

37 

11,622  ly 

Adjustments  of  valuation  and  operating  reserves: 

Reserve  for  losses'  on  loans 

Reserve  for  losses  on  acquired  security  or 

-_ 

-U9 

-206 

-169 
-28 

-522 

-32,887 

2,085 

-73,037 

5,032 
-68^006 
37,024 

-1,520 

; 

83 

- 

Reserve   for  losses  on  commodities   and  supplies... 

- 

Net  adjustment  of  valuation  and  operating  reser^BS 

- 

2,085 

-1,520 

-257 

- 

83 

- 

33,781* 

5,502 

18,251 

347 

120 

U,6asA/ 

Changes  In  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

June  30,  1952 

Net  Income,  or  loss  (-),   for  the  twelve  months 
ended  June  30,   1953 

31,81*8 

33,781* 
-33,683 

-31,920 
-29 

-112,61*9 
-32,887 

365 
-11*5,171 

64,373 
5,502 

21*3 

250,000 

18,251 
-23,200 

190 
21*5,21*1 

-337,639 
37,024 

-1,168 
-257 

4 
-1,421 

3,520 
347 

-36,864 
120 

67,263 
11,622  14/ 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

- 

. 

70,118 

-300,615 

3,868 

-36,7M. 

78,885 

(Continued  on  following  page) 
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.  COKPORATIONS  AMD  CERTAIN  OTHER  BUSINESS-TrPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Bnded  June  30,  1953 

( In  thousandB  of  dollare ) 


(Continued) 


Total 
certain 
other 
business- 
type 
activities 

15/ 


Certain  other  buBlneee-type  actlTltlee 


Deparlzaent  of  A^icultu3re 


Farm  Credit 

AdMlnia- 

tratlon 


Agricultural 

Marlcetlng 

Act 


Farmers* 

AdmlnlB- 
tratlon 


Dlaaatar 

Loans, 

etc. 

46/ 


Rural 
Electri- 
fication 
Adminis- 
tration 


Coaanerce 


Federal 
Maritime 
Board  and 
Maritime 
Admlnia- 
tratlan  2/ 


Department 
of  Health, 
Education, 


Loans  to 
stud  en  te 

11/ 


Deparlanent 
of  the 
Interior 


Puerto 
Rico 
Recon- 
struction 
Adminis- 
tration 


InccBnol 

Sale  of  coionodltiee  and  supplle 


Sale  of  services. 

Rents  and  royalties 

Interest  and  dividends: 

Interest  on  loans • 

Interest  on  public  debt  obll^tlans 

Interest ,  other 

Dividends 

Gxiaranty  and  Insurance  premiums • 

Other  income : 

Gains  on  sale  of  fixed  assets 

Gains  on  sale  of  inveslaiients 

Gains  on  sale  of  acquired  security  or  collateral 

Other 

Total  income 


192,33't 
126,971 
72,382 

1*32, U38 
7,777 
It2,li08 
110, 9W» 
116,1*91 


6,528 
15,'>35 
12,930 


2l»,223 
25 

1*7 


38,U07 


1,136,637 


252 
276 


12'',935 
6,01(2 


13,5* 


6,528 

6,311> 


38,1*09 


157A13 


Cost  of  commodities  and  supplies  sold 

Direct  operating  coete 

Interest  expense : 

On  borrovings  from  the  U.  S.  Treasury.... 

Other 

Administrative  expenses 

Depreciation  {not  included  in  cost  of  sales 

or  direct  operating  costs) 

Grants,  subsidies,  and  contributions: 

Direct 

Indirect 

Guaranty  and  insurance  loeaes 

Other  expenses 

Losses  and  charge-offs: 

Loans  charged  off 

Other  assets  charged  off 

Losses  on  sale  of  fixed  assets •., 

Losses  on  sale  of  ixcvestznente 

Losses  on  sale  of  acquired  security  or  coUAtaral 

Direct  charges  to  operating 

Other 


Total  expanse 


Net  income,  or  loss  (-),  before  adjustaaent  of 
valuation  and  operating  : 


security  < 


Adjustanents  of  valuation  and  oporatlng  reserves: 

Reserve  for  losses  on  loans 

Reserve  for  los 
collataral. . . , 

Reserve  for  losses  cai  fixed  assets 

Reserve  for  losses  on  commodities  and  supplle< 

Operating  reserves • 

Other  : 


Net  adjustaaent  of  valuation  and  operating  reserves 
Net  income,  or  loss  (-) , 


197,lt06 
1U8,019 

132,551 

521 

90,713 

2,035 

123,237 


20,li86 
13,117 
153,395 

l»,510 

19,1*89 


927,1*88 


209,11*9 


-73,31*7 


-8,260 
-316 


-1*0,783 
23,U75 


-21*3 
71*8 


1,962 
29,163 


20,01*9 
12,156 


71*8 
-1*72 


63,'»75 


-38,100 


71*8 
71*8 
276 


28,203 


-1*3,1*11 


-81,511 


35,938 
7,870 


2,212 

-959 

-It, 127 


-1*,116 
-5,075 


1*3,831 


-5,1*22 


-61*7 


-61*7 


-6,069 


8,567 

U3,176 
1,1*1*6 

11*0 

19,387 


21*4,870 


-87,1*57 


-87,1*57 


Chsnges  in  unreserved  earned  surplus  or  deficit: 
Uareeerved  earned  su3T?lus,  or  deficit  (-), 

June  30,  1952 

Net  Income,  or  loss  (-),  for  the  tvelve  months 

ended  June  30,  1953 

Transfers  to  surplus  reserves 

Transfers  frcia  surplus  reserves 

Distribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

Dividaods 

Other 

Prior  year  adjustments 

Unreserved  earned  surplus,  or  deficit  (-), 
June  30,  1953 


-2586,179r 

197,375 

382 

-385,606 

-31,500 

53,U8l 

3,881* 


-315,572 
276 


-23,81*6 
-81,511 


-6,888 
-5,075 


-23,512 
-6,069 


18/ 


-229 
16 


-1,873 
51 


■2,71*8,163 


-105,31*9 


-11,963 


-29,581 


-1,823 


Footnotec  on  page  77. 
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.COEPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  Ended  June  30,  1953  -  (Continued) 

(In  thoiisecds  of  dollars) 


Certain  other  buslneae-type  sctlvltlos 

-  (Continued) 

Departmait 
of  the 
Hav7 

Department 
of  the 
Treasury 

Ooneral  Serr- 
Icoa  Adminis- 
tration 

Eoualne  and  Eons  Finance  Aeeacj 

Federal 
Housing 
Adminis- 
tration 

Home  Lot^ 
Bank  Board 

Office  of  the  Adnlnistrator 

Guaranteed 
loans 
(World 
War  II) 

MleccUa- 
neoufl  loans 
and  certain 
other  assets 

Public  Worlcs 
AdmlnlBtra- 
tlon  (in 
liquidation) 

Alaslca 
housing 

Ccnnsunlty 
fac ill- 
tips 
service 

Housing 
loans  for 
educa- 
tional 
Inetitu- 
ticns 

Inrestaoant 
In  Federal 

HOLC 
liquida- 
tion 
unit 

Mortgage 
Associa- 
tion 

Zhccme: 

- 

277,0lU 

2U,265 
79,021 

2,168 

19 

7,752 

2,563 

2 

107,53't 

2 

- 

266 

196 

- 

178 

Interest  and  dlTldeuls: 

1*1.,  303 

31,920 

Other  Incciae: 

Gains  on  sale  of  acquired  security  or  collateral 
Other 

- 

- 

380,300 

* 

2,168 

8 

117,872 

19,869  23/ 

506 
31,237 

lUl 
lU 

I»,lt58 

- 

266 

21*1 

178 

76,223 

Expense: 

U39 

19 

- 

262 
1,921 

35 

1,33"^ 

129 

Interest  expense: 

1*1*, 723 

Other, .V 

. 

Depreciation  (not  Inclined  In  cost  of  sales 

Grants,  subsidies,  and  contributions: 

. 

_ 

_ 

. 

_ 

. 

LoBsea  on  sale  of  acquired  security  ctr  coUatexCL 

- 

Other 

. 

Total  expense 

1*39 

» 

8 

56,225 
6l,6J*7 

19 

- 

3,552 

129 

1*1*,723 

Het  Income,  or  lose  (-),  before  adjustment  of 

-i*39 

380,299 

2,160 

-19 

266 

-123 

-3,3U 

1*9 

31,500 

Adjustments  of  valuation  and  operating  reserves: 

- 

- 

-83 
-8,530 

-3't,U9 

- 

- 

-36 

♦ 

Reserve  for  losses  on  acquired  security  or 

_ 

Beaerre  for  losses  on  ccanmodltles  and  supplies,... 

- 

Other  reserves 

- 

- 

- 

- 

-1*2,732 

- 

-123 

- 

-37 
12 

- 

Net  income,  or  loss  (-} 

-^39 

380,299 

2,l60 

18,915 

-19 

IU3 

-3,311 

31,500 

Iftireserved  earned  surplus,  or  deficit  (-), 

-1,030 
-U39 

1>70  20/ 

380,299 
-380,300 

-1,585,827 
2, 160 

-2,170 

136,382 
18,915 

-9,000 

50 
-19 

8 
11*3 

-U,827 

-3,3U 

38E 

-912 

26 

1 
12 

Net  Inccme,  or  loss  (-),  for  the  twelve  months 

31,500 

- 

Distribution  of  profits: 

. 

-31,500 

- 

- 

Unreserved  earned  sxirplus,  or  deficit  (-), 

- 

- 

-1,585,837 

11*6,298 

31 

151 

-8,61*2 

13 

- 

Pootnotea  on  page  77 • 
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.CORPORATIONS  AKD  CERTAIN  OTHER  BUSINESS-TYPE  ACTIVITIES. 


Table  4.-  Income  and  Expense  for  the  Twelve  Months  foded  June  30,  1953  -  (Continued) 

(In  thousandB  of  dollars] 


Cex't&ln  othoo*  buslnaaa-type  actlTltles  -  (Coatliuiad) 

Housli^  and  Hcno  rinonoe  Agonoy  -  (Contlnuad) 

Nntual  Saourlty 
Agaioy 

Teterrans* 
Admlnle- 
tratloo 

Office  of  the  Adalnls- 
trator  -  (Continued)  21/ 

Public 

Housing  Adjnlnletratlcsi 

Guaranty 

Loan 
program 

Prefabricated 

housing 

loona 

Slum 
clear- 
program 

Farm  Security 
Adminis- 
tration 

Ecmea 
conver- 
8  Ion 

Public 

war 

houalng 

Teterana* 
re- use 
housing 
program 

loans  to 
veterans 

IncQiu: 

500 

8 

157 
665 

396 

611 
209 

5 
825 

\ 

60,393 
686 

97 

2,li01 
8 

2B3 
1,71*2 

33,926 

185 
1,708 

Intarost  and  dlvldeoda: 

(riifl3*nnty  *w*1   Infliofuic*  rn"««Tii \jnip ,,,,,,,,,,,,,,,,,, 

Other  incamo: 

Galna  on  oale  of  acquired  security  or  collateral 
Other 

15,082 
22 

396 

- 

61,177 

2,lt09 

2,025 

33,926 
21,998 

16,996 

Erpenae: 

22ll 
11 
225 

13 
2 

312 
7,818 

U93 

120 
U8 

* 
1*,112 

52 
U,896 

- 

25,565 

3,211 
10 

350 

75 
138,423 

35 
167,669 

-106,U92 

619 
165 

10 
8,332 

53 
3,117 

500 

Interest  expenBe: 

Depreciation  (not  Included  In  cost  of  sales 

Grants,  subsidies,  and  contritutlons: 

ll*,599 

Losses  and  charge-off a; 

. 

Losses  on  sale  of  acquired  security  or  coUatBral 

6 

Other 

. 

U75 

8,130 

- 

9,125 

3,171 

21,998 
11,927 

15,101* 

190 

-7,73"* 

-1*,070 

- 

-6,716 

-1,1*5 

1,892 

Adjustnenta  of  valuation  and  operating  reaerree: 

't,379 

-l.,592 
-213 

-637 

-18 

-655 

-6,388 

-316 

- 

-ite 

-30 
-212 

79 
79 

] 

- 

Reserve  for  loeses  cm  acquired  security  or 

_ 

Reserve  for  losses  on  cammodities  and  supplies... 

- 

Other  reserves 

-521* 

-316 

- 

- 

- 

-521* 

Net  income,  or  loss  (-) 

-23 

- 

-106, 704 

-^,637 

-I,lli5 

11,927 

1,3^8 

liireeerved  earned  surplus,   or  deficit  (-), 
June  30,  1952 

Net  Ircome,   or  loss  (-),  for  the  twelve  months 
ended  June  30,   195' 

-7,907 
-23 

S.UOlf 
-'',526 

-169 
-8,388 

-9 

-8,567 

-2U,922 

-It,  386 

25 

-29,28lt 

-6i,on 

61,011  20/ 

-102,1(77 
-106,70lt 

1|62 

-208,719 

-U25,3lU 
-6,637 

-1,383 
-lt33,335 

-2,1*85 
-1,11*5 

-60,1*88 
11,927 

-2,205 

-11,019 
1,368 

_ 

Metribution  of  profits: 

To  General  Fund  -  deposit  of  earnings 

- 

- 

Prior  year  adjuatnents , 

1 

Uoreaerved  earned  surplus,  or  deficit  (-), 
June  30,  1953 

. 

-3,630 

-50,765 

-9,651 

{Continued  on  following  page) 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYFE  ACTIVITIES. 


Table  4.-   Income  and  Expense  for  the  Twelve  Months  Ended  June  30,    1953  -   (Contl 

(In  thousands  of  doUnrs) 


Certain  other  buslnses-type  actirttiss  -  (Ccotlnusd) 

Veterans'  fl 
tior  -  (Con 

dainletra- 
tlnued) 

Defoiss  Fzcductloo  tet  of  1950,  as  ansndad 

Veterans ' 

canteen 

service 

Veterans  * 
direct 
loan 
program 

AtCDlC 

Energy 
Ccmsls- 
8  Ion 

Defense 

Materials 

Procure- 

Bsnt 
Agency 

Department 
of  the 
Air  Force 

Department 
of  the 
Amy 

Department 

of 

Coiniierce 

Department 
of  the 
Interior 

Department 
of  the 
Navy 

25,018 
2,036 

96 
27,151 

19,370 
5,33"* 

1,097 
339 

15 
26,156 

995 

6,372 

1 

7 
10 

6,390 

31.9 
3,21.5 

3,59lt 
2,796 

7 

167,276 
2,286 

2,017 
1,201 

176,935 

178,001 
12,598 

3,978 

It 

".,518 

l,lt28 

2,1*52 
35 

2,675 

211. 
1,988 

1 

- 

Interest  and  dividends: 

315 

2,088 

Other  Income: 

Grains  on  sale  of  acquired  security  or  collate!^ 
Other 

7 
2 

2,675 
178 

2,201 

1 

- 

2,1*03 

Expense: 

283 

1 

120 
1,500 

Interest  expense: 

155 

Depreciation  (not  Included  In  cost  of  sales 

Grants,  auhsidles,  and  contributions: 

^^ 

Losses  and  charge-offs: 

Losses  cm  sale  of  acquired  security  or  cdllatetel 

- 

Other 

. 

2 

203,013 
-26,078 

178 
2,1*97 

283 
1,919 

1 

1,620 

155 

Net  incccie,  or  loss  (-),  before  adjustznant  of 

5 

« 

-1,620 

2,21*8 

Adjustments  of  valuation  and  operating  reserves: 

] 

- 

-1«)0 

-1K)0 

-26,1178 

-2,1*97 

-1,919 

■_ 

-_ 

Eeserve  for  loBses  on  acquired  security  or 

, 

Reserve  for  losses  on  ccmnDodities  and  supplies... 

-2,21.8 

Other  reserves 

Net  adjustment  of  valuation  and  oporatlns  reseires 

. 

. 

. 

-2,1*97 

-1.919 

, 

. 

-2^21.8 

995 

2,796 

5 

- 

- 

-1,620 

. 

Changes  in  unreserved  earned  surplus  or  deficit: 
Unreserved  earned  surplus,  or  deficit  (-), 

lt,3'tJt 
995 

1,552 
2,796 

2 
5 

-l6,935r 
-26,1*78 

1,351 
-1*2,062 

- 

- 

6 

* 

-13 
-1,620 

-1,633 

Net  Income,   or  loss  (-),   for  the  twelve  montJis 

. 

- 

- 

Distribution  of  profits: 

. 

. 

Prior  year  adjustsnants 

June  30,  1953 

5,339 

'*,5'*9 

7 

- 

- 

5 

- 
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.  COEPORATIONS  AHD  CKRTAIN  OTHER  BUSmESS-TYEE  ACTIVITIES. 


Table  5.-  Source  and  Application  of  FundB   for   the  Twelve  Months  Ended  June  30,    1953 

(In  thouaaodB  of  dollars) 


Grand 
total 

Corporations 

Total 
Corporations 

Departanent 

of  Agriculture 

Coinmodlty 

Credit 

Corporation 

Farm  Credit  Administration 

Fodeml 

Crop 

Insurance 

Corporation 

Federal 

Banks  for 
coopera- 
tives 

Federal 
Intermediate 
credit  banks 

Production 

credit 

corporations 

Farm 

Mortgage 

Corporation 

Funda  applied: 

17,637,082 

1,'*1>9,815 
110,520 

U21,628 

55,098 

1,008,339 

20,682,lt83 

7,1*73,160 

1,367,070 
110,1*99 

230,l<73 

536 

983,569 

2, 161*, 630 

1,109 

977,901*22/ 
3,11*3,61*2 

510,1*27 
1*,980 

1.2 
522 

1,906,139 
190,093 

58 

7,1*65 
20 

30 

- 

To  acquisition  of  assets: 

72 

Purchase  of  lnrestmenta: 

Purchase,  construction,  or  Ijnprovement  of 

Coat  of  acquiring  collateral  on  defaulted  loans 
Other 

11* 

10,165,307 

515,970 

2,096,291 

7,515 

- 

87 

To  expanses  (excluding  depreciation  and  other 

1,908,338 

1,168,815 

73,312 

6,1*79 

19,975 

1,653 

27,61*7 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  siarlus: 
Repajmsnt  of  borrowings: 
To  U.  S.  Treasury: 

2,755,035 
196,786 
U8,397 

1,882,755 

282,956 
75,731 
385,608 
125,686 
790 

5,823,7't5 
301,258 
12,97't 

1,31*7,005 
193,1*03 
107,376 

1,859,682 

138,100 
12,232 

86,122 
790 

3, 71*1*, 710 

233,37i« 
8,338 

15,320,51^ 

380,597  a/ 
193,1*03 

1,578 

89,597 
161,018 

10,526 

1,167,825 
1,825 

387 
1,170,037 

275 

3 
1,052 

. 

To  other  GoTemnent  corporations  and  agencies 

87 

Eopayment  of  capital  and  surplus: 

_ 

. 

9,000 

Total  retirement  of  borrowings  and  capital. 

575,578 
3,792,533 

261,11*1 

275 

1,055 

9,087 

To  increase  In  working  capital  and  deferred  items 
Other  funds  applied 

3,503 

51. 

308 

121 

28,728,797 

783,590 

3,289,805 

9,1*97 

29,010 

10,223 

Funds   provided: 

Eepayment  of  loans: 

11, 821*, 712 
196,786 

1,22U,898 

U6,289 
36,993 
25,197 

569,386 

13,9911,262 
2,562,937 

5,212,021 

1,199,913 

107,156 
30,61s 
13,1*02 

568,1*61* 

7,131,571* 
1,1*32,960 

519,1*01* 

29 
527,691  git/ 

528,691 
l*,991 

l*,U2l* 

1,979,232 
187,328 

5,097 
3,218 

'-_ 

7,7ltl* 

_ 

. 

_ 

Sale  of  acquired  security  or  collateral 

Other 

1,215 

1,01*7,121* 

538,106 
13,661 

2,166,560 
23,076 

8,315 

- 

8,959 

29,033 

1,181 

21,1*23 

1,561* 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borr  wings : 

5,512,221* 

1,809,116 

3,053 

132,831 

3,383 

3,307,376 

3,3l'3,5lt2 

I*81*,U19 
1,778,652 

3,050 
U7,857 

1*90,521 

2,216,000  2y 
1,531* 

109,391^ 

58,1.36 
161,098 

10,1*15 

1,098,520 
1,650 

* 

7,587 

Frco  other  Goiremmant  corporations  and 

- 

Capital  and  surplus  subscriptions: 

- 

Cancellation  of  notes  to  U.  S.  Treasury 

: 

- 

Total  borrowings,  capital  and  surplus  sub- 

11,263,37^ 

906,631 

1,589 

28,728,797 

6,218,01*1 

537,1*17 

552 

15,320,51*1* 

2,326,926 

229,91*9 
1,875 

783,590 

1,100,170 

- 

7,587 

- 

By  decrease  In  working  capital  and  deferred  Items 
Other  funde  provided 

389,1*50 

- 

. 

\ 

Total  funds  provided.... 

3,792,533 

3,289,805 

9,1*97 

29,010 

10,223 

Footnotes  on  page  T7. 
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■CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TIPE  ACTIVITIES. 


Table  5.- 


Source  and  Application  of  Funds  for  the  Twelve  Months  Bided  June  30, 

(In  thouBonls  of  dolLara) 


1953  -  (Continued) 


CorporatlaoB  -  (Continued) 

Deparlaient 
of  Ccaanerce 

Department 
of  Interior 

Departmant 
of  JUBtlce 

Dapertment 
of  State 

Eiport-Inport 
of  Washington 

Bank 

Federal 
Deposit 
Insurance 
Corpo- 
ration 

Housing  end  Home 
Finance  Agency 

Waterways 
Corpo- 
ration 

Virgin 
I elands 
Corpo- 
ration 

Federal 
Prison  In- 
due tries, 

Inc. 

Institute 
of  Inter- 
American 
Affairs 

Kegular 
lending 
actiTi- 
tiss 

Defense 
Production 
Act  of  1950 

Home  Loar 

Bank  Board 

Federal 
bone 
loan 
banks 

Federal 
Savings  aM 
Loan  Insur- 
ance Corpo- 
ration 

FundB  applied: 

To  acqulBitlon  of  asaete: 

2,389 

27 

1,217 

2 

1.76 

. 

515,932 
9 

338 

21lt,6lU 

5,659 
220,272 

61*6,942 

901*,  797 
110, U79 

Piirchase  of  iiiTeataiieote: 

1*5,120 

Other  eecuritlee 

Purchase,  construction,  or  improrement  of 
f Uced  assets 

Cost  of  eicqulrtng  collateral  on  defaulted  loans 

2,389 

1,21^6 

1*76 

- 

515,91*1 

338 

1,662,218 

1*5,122 

To  eipenaee  (excluding  depreciation  and  other 

9,a9 

2,522 

18,376 
It,  100 

I8,2ltl 

21*,  306 

1* 

83,590 

16,1*1*1* 

To  retlraaent  of  borrowtngo  and  capital,  and 
distribution  of  surplus; 
Repayment  of  borrowings: 
To  U.   E.  Treasury: 

I 

\ 

269,200 
22,500 

31. 

] 

529,175 

61*8 

6,308 
1*03 

To  other  Government  corporations  and  agencies 

- 

Repayment  of  capital  and  surplus: 

8,768 

Total  retirement  of  borrowinee  and  capital, 

. 

. 

It, 100 

. 

291,700 

31* 
5 

382 

. 

536,535 

8,768 

To   increase  in  working  capital  and  deferred  Items 
Other  funds  applied 

. 

3011 

. 

2,158 

3,51*3 
6,236 

. 

- 

12,237 

U,072 

22,953 

20,399 

81*1,826 

303,862 

2,215,197 

56,318 

Funds  provided: 

By  realization  of  assets: 

81 
93 

53 

3 

139 

2,292 

357,825 

1 

29 

128,100 
3,199 

581,395 

837,756 
91*, 922 

Sale  or  collection  of  inveotmenta: 

36,61*0 

_ 

« 

Sale  of  acquired  security  or  collateral 

Other 

^ 

Total  realization  of  assets 

Ilk 
11,BB9 

357,826 

29 
11 

131,299 
168,227 

l,511t,073 

36,61*0 

21,6311 

6 

75,800 

26,31*6 

517,500 
5l*,512 

18,237 

By  boiTowlnge,  capital  and  surplus  eubscrlptlans, 
and  appropriations: 
Borrovlnge: 

1,1*00 
21.1 

20,399 

1*08,200 

3lt2 

FrcBQ  other  Government  corporations  and 

. 

Capital  and  surplus  eubecrlptlcaas; 

. 

- 

. 

Total  borrowlnga,  capital  and  surplus  sub- 
ecriptioBis,   and  appropriatlans ,. 

- 

1,61H 

6 

20,399 

1*08,200 

31*2 

. 

572,012 

- 

23U 

- 

1,313 

- 

- 

■•,336 

102,768 

l.ltitO 

Total  funds  provided 

12,237 

It, 072 

22,953 

20,399 

8111,826 

382 

303,862 

2,215,197 

56,318 

(Contlnusd  on  follovlng  page) 
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.CORPORATIOHS  AUD  CERTAIH  OTHER  BUSINESS-TyPE  ACTiViTIES. 


Tablf!  5.-  Source  and  Application  of  l^nds   for   the 

(In  thousaado  of 


twelve  months  Ended  June  30, 

dollera ) 


1953  -  (Continued) 


Corporatl 

ons  -  (Continued) 

Housing  and  Homo  Finance 
Agency  -  (Continued) 

Canal 

Company 

26/ 

Reconstruction  Finance 
Corporation  and  certain 
affiliates  8/ 

In  liquidation  by 
Reconstruction  Finance 
Corporation  2/ 

Office  of  the 
Administrator 

Public 
Housing 
Adminis- 
tration 6/ 

Tennessee 

Regular 
lending 
activi- 
ties 10/ 

Assets 
held  for 
the  U.S. 
Treasury 

Defense 
Production 
Act  of 
1950  12/ 

Defense 
Homes 
Corpora- 
tion 

Smaller 
War 
Plants 
Corpora- 
tion   21/ 

TaUey 

Federal 
National 
Mortgage 
Association 

Authority 

FundB  applied: 

To  acquisition  of  assets: 

585,709 
3h 

92U,337 
502 

10,9lK? 

5 

10,95lt 

93,235 

11*3,196 

75,1*12 

. 

- 

Purchase  of  Imrestmente: 

Purchase,  conatruction,  or  imprjv-emeiit  of 

213.656 

CoQt  of  acquiring  collAtcorrj.  cm  defaulted  loans 
Other 

Total  acquisition  of  assets 

585,7^3 
59,OiiU 

17,779 
31,920 

92^,838 
50,891 

11*3,196 
17,065 

101,173 

12,291* 
113,1*67 

- 

75.1*12 

. 

213.656 

To  expenses  {excluding  depreciation  and  other 

51*2,91*1* 
113,000 

3,136 
1*1,000 

. 

105 

96,639 

To  retireioent  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

550,000 
5 

\ 

5,000 

To  other  Govemment  corporations   and  agencies 

- 

Repayment  of  capital  and  surplus: 

ll*,229 

Other  distribution  of  surplus 

. 

Total  retirement  of  borrowings  and  capital, 
and  distribution  of  surplus 

1*9,699 

550,005 
11,833 

113,000 
23,877 

1*1,000 
1*3,197 

19,229 

To  Increase  tn  working  capital  aM  deferred  items 
Other  funds  applied 

2,557 
2,102 

3''7 

605 

lUo,862 

69h,kQS 

1,537,568 

926, 32U 

3,318 

108,81t8 

122 
li 

273,729 

H2,Q5lt 

9,016 

209 

1*,  1*1*7 

679,820 

162,71*6 

U,57l* 

1*0,767 
52,31*1 
:*,i*Oit 

31*7 

709 

1.70,386 

Funds  provided: 

By  realizatjon  of  assets: 

156,057 
16 

Wl 
2lt,l*12 

1*38 
116 

Sale  or  collection  of  Investrients: 

2  2"* 

Sale  cf  acquired  security  or  coDateral 

156,073 

92o,6it2 
22,028 

126 

156,626 

21*, 633 

551* 
155 

2  2  Pi 

72,P>Z[i 

106,722 

37,632 

622,639 

31*7 

3j  borrcwlnga,   capital  arm   aurpl'Jfl  aub-^crlptiona, 
.Tjji  appropriations: 
Donowinga : 

FroiL  U.  £ .  1rc-iB\jTj 

F  -cm  other  Government  corpor&tionc  ajid 

1*25,983 

550,000 
35, 31+6 

. 

63,000 

32,1*98 

106,000 

-_ 

- 

- 

. 

Capital  &i-id  surplus  sabacrlptlons: 

27 

337,956 

Other 

Total  borrowings,  capitstl  and  surplus  eub- 
criptions ,  and  appropriations 

U25,983 
19,591 

585,3»*6 

552 
1,537,568 

. 

63,000 
16,1*10 

32,1*98 

106,000 

. 

. 

327,983 

By  decrease  in  working  capital  and  deferred   items 
Other  funds  provided 

. 

- 

. 

- 

- 

691^,1^86 

108,81*8 

273,729 

679,820 

162,71*6 

31*7 

709 

1*70,386 

Footnotes  on  page  77* 
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.CORPORATIONS  AND  CERTAIN  OTHER  BUSINESS-TYTE  ACTIVTTrES. 


Table  5.-  Source  and  Application  of  Funds   for   the  Twelve  Months  Ended  June  30,    1953  -    (Continued) 

(In  thouBEmds  of  doUara] 


Certain  other  buslaess-type  actlvltiea 

Total 

certain 

otiier 

buslness- 

type 

activities 

28/ 

Departanmt  of  Agriculture 

Department 
of  the 
Army 

Department 

of 

Comieroe 

Department 
of  Health, 
Education, 
a:d  Welfare 

Department 
of  the 
Interior 

Farm  Credit 
Adminis- 
tration 

Fannars* 
Home 
Adminis- 
tration 

Disaster 
Loans, 
etc. 
16/ 

Rural 

Electri- 
fication 
Adminis- 
tration 

Guaranteed 
loans, 
(World 
War  II) 

Federal 
Maritime 
Board  and 
Maritime 
Admlnle- 

Office  of 
Education 

Agriciatural 
Marketing 

Act 

Loans  to 

students 
11/ 

loans 

FuDde  applied: 

To  acqiilsltlon  of  assets: 

10,163,922 

82,745 
21 

191,156 
54,562 
24,770 

10,517,176 

375 
9 

165,340 

161 
205 

165,706 

44,125 

1 
12 

231,499 
64 

- 

136,440 

- 

1,076 

Purchase  of  luroetaiiBnte : 

" 

Purchase,  construction,  or  InrproTenent  of 
fired  assets 

Coat  of  acquiring  collateral  on  defaulted  loans. 
Other 

- 

- 

384 

44,137 

231,562 

- 

136,440 

- 

1,076 

To  eipenses  (excluding  depreciation  and  other 

739,523 

- 

43,256 

2,018 

43,808 

- 

245,597 

- 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  borrowings: 
To  U.  S.  Treasury: 

1,408,030 
3,383 
U,021 
23,073 

144,856 
63,499 

385,608 
39,564 

[ 

125,574 
1,675 

I 

33,604 
2 

30 

89,742 
62,913 

92 
19 

To  other  Government  corporations  ax^  agencies. 

- 

Repayment  of  capital  and  surplus: 

60 

1 

Dividends 

2,079,034 

. 

127,249 

. 

33,607 
21,310 

30 

152,655 

111 

61 

To  Increase  in  working  capital  and  defeired  items. 

67,884 
4,636 

- 

I 

- 

- 

I 

- 

13,408,254 

384 

336,211 

46,155 

330,287 

30 

534,692 

9,129 
263 

464 

9,856 

150,885 

14,974 
178,673 

111 

1,136 

Funds  provided: 

By  realization  of  assets: 
Repayment  of  loans: 

6,612,691 
196,786 

24,965 

9,133 

6,375 

11,796 

922 

730 
535 

106,770 

16 
218 
272 

107,276 

25,374 

30,019 

6 
12 

30,037 

48,904 

- 

92 

' 

Sale  or  collection  of  Investments: 

6,862,688 

1,265 

48,904 
38,409 

- 

92 

19 

1,129,977 

24 

1,253 

- 

80 

By  borrowings,  capital  and  surplus  subscriptions, 
and  appropriations: 
Borrowings : 

2,l68,6ee 

10,977 
30,464 

3 

14,974 

3,383 

2,816,854 

-907 

164,000 

3 
28,873 

. 

235,000 
7,974 

30 

. 

From  other  Government  corporations  and 

_ 

Capital  and  surplus  subscriptions: 

. 

-1,307 

Other 

Total  borrowings,  capital  and  surplus  sub- 
scriptions ,  and  appropriations 

5,045,338 

369,214 
1,037 

-907 

192,876 
10,685 

. 

242,974 

30 

193,647 
180,304 

. 

-1,307 

Other  funds  provided 

3 

14,865 

- 

- 

'. 

81 

Total  funds  provided 

13,408,254 

384 

336,211 

46,155 

330,287 

30 

534,692 

Ul 

1,136 

(Continued  on  follotfing  ^ae^) 
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Table  5.-  Source  and  Application  of  Funds  for  the  Twelve  Months  Ended  June  30,  1953  -  (Continued) 


(In  tboueaodB 

of  dollars) 

Certain  other  buslneBB-type 

aotlTltlos 

-  (Continued) 

Departmant  of 
the  Interior 
-(Continued) 

Depazisnont 
of  the 
Treaaury 

General  Serv- 
Icea  Adminis- 
tration 

Housing  aul  Home  Finance  Agency 

Federal 
Housing 
Adminis- 
tration 

HooBd  Loan 
Bank  Board 

Office  of  the  Administrator 

Puerto  Elco 
Reconstruc- 
tion Admin- 
istration 

Mlsoella- 
neouB  loans 
and  certain 
other  assets 

Public  Worlcs 
Aimlnietra- 
tlon  (In 
liquidation) 

Alaska 
housing 
program 

Community 
facili- 
ties 
serrice 

Housing 
loans  for 
educa- 
tional 
institu- 
tions 

Investment 
In  Federal 

HOLC 
liquida- 
tion 
unit 

National 
Mortgage 
Associa- 
tion 

Funds  applied: 

To  acquislticn  of  aseeta: 

2 

9,073,22'' 

- 

32,71.5 
19 

123 
52,831 

135,717 

51,626 

- 

6,132 

- 

13,886 
13,886 

1.25,983 

Purchase  of  Inveatanente: 

Purchase,  cons  true  ticai,  or  improvement  of 

Cost  of  acqulrlns  collateral  on  defaulted  loans 
Other 

- 

2 

9,073,22't 

- 

. 

6,132 

- 

1*25,983 

To  eipeaiaea  (excluding  depreciation  and  other 

650 

. 

19 

- 

262 

129 

1*4,723 

To  retirment  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repoo'Dient  of  borrowings: 
To  U.  S,  Treasury: 

By  cash 

183 

380,300 

3I.I 
2,170 

11,021 
23,073 

8,06U 

. 

- 

912 

\ 

1,109,558 

To  other  Government  corporatlone  and  agencies 

- 

Repayment  of  capital  and  surplus: 

_ 

. 

31,500 

183 

380,300 

2,511 

1*2,158 

- 

- 

912 

- 

1,11*1,058 

To  increase  in  working  capital  and  deferred  items 
Other  funds  applied 

'. 

" 

" 

" 

" 

U,172 

" 

835 

9,'t53,52l' 

6,362,378 
196,786 

200 

2,511 

229,501 

19 

6,132 

1,171* 

18,188 
10 

1,611,761* 

Funds  provided: 

By  reaJlzatlon  of  assets: 

277 
200 

31*1 

21*,  985 

5 

lU 

10,595 

'- 

1,158 

83 

1*1 

17,779 

Sale  or  collection  of  investments i 

. 

. 

. 

Sale  of  acquired  security  or  collateral 

Other 

. 

'177 

6,559,3»» 

3'H 

35,599 

■ 

1,158 

121. 

10 

17,779 

382 

380,300 
2,513,860 

2,168 

117,872 

10,977 
30,Wlt 

1.1,1A1 

- 

266 

21.1 

178 

76,223 

By  borrowings,  capital  and  surplus  aubecrlptions, 
and  appropriations: 
Borrowings: 

.30 

- 

- 

u.ooo 

- 

18,000 

1,517,762 

Frcan  other  Govemmait  corporations  and 

. 

Capital  and  surplus  Bubscriptlons: 

. 

- 

Other 

. 

Total  borrowings,  capital  and  surplus  sub- 

-30 

2,513,860 

. 

. 

It, 000 

. 

18,000 

1,517,762 

Other  funds  provided 

6 

- 

2 

31^,589 

19 

709 

809 

- 

I 

Total  funds  provided 

835 

9,''53,52l' 

2,511 

229,501 

19 

6,132 

1,171. 

18,188 

1,611,761* 

(Continued  on  following  page) 
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Table  5.-  Source  and  Application  of  Punds  for  the  Twelve  Months  &)ded  Ji 

(In  thaaBands  of  dolLan) 

TRR 

7 

me  30, 

1953    - 

((Continued) 

Ceirtaln  othar  boalneaa-tTpe  aotlTltiaa  •  (Ccn 

tlnaad) 

Housing  and  Home  Finance 

Agency  -  (Continued) 

Mutual  Security 
Agency 

Yotarana ' 

Office  of  the  Adminis- 
trator -  (Continued)  21/ 

Public 

Guaranty 
program 

Loan 
program 

Guaranteed 
loans  to 
▼eteraas 

Prefabricated 
housing 
loans 
prograa 

Slum 
clear- 
ance 
program 

Farm  Security 
Mminla- 
tration 
program 

Eooes 
sion 

Public 

war 

housing 

Teterans ' 
re-use 
housing 
program 

Funds  applied; 

To  acquisition  of  aaeets: 

11,71*8 

16,536 

- 

_ 

28,709 
205 

5U 
511 

- 

72,670 

Purchase  of  Inveetzienta : 

- 

Purchase,  construction,   or  Improvamant  of 

Cost  of  acquiring  collateral  on  defaulted  loans 

1,555 

U,7U8 

16,536 

- 

- 

28,911* 

- 

72,670 

To  expoises  (excluding  depreciation  and  other 

579 

8,139 

691* 

- 

29,7'*2 

36,992 
577 

870 

3,171 

21,998 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repajnent  of  horrovlngB: 
To  U,  S.  Treasury: 

1U,000 

3,383 

22/ 

1,733 
9 

5 



1,602 

- 

291. 
2,205 

To  other  Goremment  corporatioos  and  agencies 

- 

Repajmant  of  capital  and  surplus: 

7,896 

Other  dietrlbutlcn  of  surplus 

. 

Total  retlraoant  of  borrowings  and  capital. 

17,383 

. 

1,71*2 

5 

37,569 

1,602 

. 

2,1*98 

7,896 

To  Increase  in  working  capital  and  deferred  Items 
Other  funds  applied 

2,121 

"1,580 

21*1 

. 

. 

: 

- 

9,51*0 

766 

2'',  831 
16,1.53 

152 
51 

29  ,25^ 

2.677 

5 

96,225 
885 

3,918 

2,983 

3,171 

106,707 

36,1*80 

Funds  proTlded: 

B7  reallzatlcQ  of  assets; 

3,0Ul 

237 
1,51*6 

65 

- 

11.8 
5"* 

- 

111 

Sale  or  collection  of  investanettite : 

Sale  of  acquired  security  or  collateral 

Other 

• 

Total  realization  of  assets 

16^656 

3,0ltl 
396 

18,000  22/ 

7,818 

1,81*9 

- 

■•,803 
61,177 

202 

- 

m 

» 

792 

825 

- 

2, '•09 
-100 

2,025 

33,926 

16,996 

By  borrowings,  capital  and  sxirplus  siibscrlptloDS, 
and  appropriations: 
Borrowings: 

It, 000 
3,383 

I 

-3 

28,966 

1,020 

38,310 

3'*,36o 

From  other  GcverrBnant  corporations  and 

. 

Capital  az^  surplus  subecriptlcoia ; 

_ 

19,1*83 

Other 

Total  borrowings,  capital  aai  surplus  sub- 
scriptions, and  appropriations 

7,383 

25,818 

. 

-3 

28,966 

-100 

1,020 

72,670 

19,1*83 

Other  funds  prorldod 

. 

- 

3 

9 

1.69 
809 

21.6 
225 

2,983 

125 

- 

- 

Total  funds  provided 

2lt,831 

29,25"* 

2,677 

5 

96,225 

3,171 

106,707 

36,1*80 
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Table  5.-  Source  and   Application  of  Funds   for   the  Twelve  Months  Ended  June  30,    1953   -    (Continued) 

( In  thoueasds  of  dollars ) 


Certain  other  business -tyi>e  activities  -  (Continued) 

Veterans*  Administra- 
tion -   (Continued) 

Dsfanse  Production  Act  of  1950,  aa  omonded 

Veterans • 

canteen 

service 

Veterans • 
direct 
loan 
prc^ram 

Atctnlo 
Energy 
CanmlB- 
slon 

Defenflo 

Materials 

Procuro- 

msnt 

Agency 

Departanent 
of  the 
Air  Force 

Department 
of  the 

Army 

Department 

of 

Connsrce 

Department 
of  the 
Interior 

Department 
of  the 
RttTy 

Funds  applied: 

To  acquisition  of  aaeete: 

770 

89,163 

6 

- 

2lt,5U0 

2U,3lt8 
148,888 

- 

2,12lt 

- 

l*,391 

1,1.86 

Purchase  of  luves'taiiants : 

Purchase,  cofnatructloa,   or  Improvenient  of 

Coet  of  acquiring  collateral  on  defaulted  loans. 
Other 

- 

Total  acquisition  of  assets 

770 

89,169 

- 

- 

2,121* 

- 

11,391 

1,1.86 

To  aipeneee  (excluding  depreciation  and  other 

25,799 

3,591 

2 

195,517 

178 

283 

1 

1,620 

155 

To  retirement  of  borrowings  and  capital,  and 
distribution  of  surplus: 
Repayment  of  "borrowings: 
To  U.  S.  Treaeury: 

570 

■_ 

- 

125,000 
3,933 

- 

- 

. 

To  other  GoTemment  corporatlans  and  agencies. 

- 

Repayment  of  capital  and  sxorplus: 

. 

_ 

_ 

Other  distribution  of  surplus 

- 

Total  rotlronent  of  borrovlnge  and  capital, 
and  distribution  of  sinrplus , 

570 

19,769 

. 

128,933 

U^636 
377,975 

. 

. 

. 

. 

To  increase  In  wording  capital  and  deferred  itama. 
Other  funds  applied 

UO 
27 » 178 

5 

2,1.97 

1,U12 

: 

: 

1,'.31 

112,529 

T 

2,675 

3,818 

1 

6,011 

3,072 

Funds  provided: 

By  realliatlon  of  aaaets: 
Repayment  of  loans: 

25 
3 
27 

13,966 

I 
89 

; 

20U 

- 

6,150 

52 

972 

Sale  or  collection  of  Inves-tanente: 

. 

. 

. 

- 

Other 

- 

Total  realization  of  assets 

1U,056 
6,383 

92,090 

- 

20l» 

- 

6,150 

52 

972 

By  inccme 

27,151 

7 

176,935 

75,000 

2,675 

2,201 

1 

- 

2,1.03 

By  borrowings,  capital  and  surplus  subscrlptlans , 
and  appropriations: 
Borrowings: 

- 

- 

- 

-l',533 

- 

5,500 

From  other  Government  corporations  and 

. 

- 

Capital  and  surplus  subBcrlptians : 

. 

. 

- 

-302 

Other 

- 

Total  borrowings,  capital  and  surplus  sub- 

. 

92,090 

. 

75,000 

- 

-lt,533 

. 

5,500 

1.58 

-302 

By  decrease  In  working  capital  ami  deferred  Items. 

- 

- 

- 

125,836 

- 

* 

- 

Total  ftaada  provided 

27,178 

112,529 

7 

377,975 

2,675 

3,818 

1 

6,011 

3,072 

November  195 J 


77 


.  CORPORATIONS  AND  CKRTAIW  OTHER  BUSmESS-TYEE  ACTIVITIES 


Footnotes  for  Table  4,  income  and  expense  statement,  and  Table  5,  source 
and  application  of  funds  statement 


l/     Includes  $2,000  thousand  Interest  paid  an  capital  stock, 

2/    This  amo\int  differs  frcm  the  net  loss  shown  above  becaiise  this 

figure  excludea  the  leas  from  operations  by  the  Federal  Maritime  1^/ 

Board  and  the  Marltljse  Administration  (see  footnote  id). 

3/     Act  of  September  8,   I95O,  as  amanded.  ik/ 

5/     Eopresente   interest  on  advances  from  appropriatlcKis  and  on  paid-in  13/ 

capital. 

^    Eeproaents  accrual  of  interest  In  lieu  of  dlTldands  on  capital 

stock,  16/ 

6/    Represents  activities  under  t&Uted  States  Housing  Act^  as  amended.  17/ 

War  housing  and  other  operations  of  the  Administration  are  shown  In 
Table  5. 

j/    The  Inccane  statement  as  shown  Is  subject  to  substantial  change  upon 
eetabliahment  of  definitive  valuations  of  properties  and  other  assets 
transferred  from  the  Panama  Canal  which  may  substantially  change  16/ 

depreciation  and  Interest  accruals  and  net  Inccme  reported  for  the 
year, 

8/    Flgxnres  are  shown  on  a  preliminary  basis.     War  Damage  Corporation,  19/ 

shown  under  this  heading  on  pages  62  and  63  in  the  October  1953 
"Treasury  Bulletin",  did  not  have  any  activity  during  the  fiscal 
year  1953-  20/ 

2/    Figures  are  shown  on  a  preliminary  basis. 

10/  After  the  expiration  of  sixty  days  from  the  date  of  enactment  of  21/ 

Public  Law  163,  83d  Congrees,  dated  July  30,  1953,  the  Reconstruc- 
tion Finance  Corporation  started  liquidation  of  its  activities, 
except  those  irtilch  existing  law  or  this  law  permit  to  be  trans-  22/ 

f erred  elee^rtiere.  23/ 

11/  Represents  accounts  held  for  the  Treasury  in  accordance  with  pro-  2U/ 

visions  of  act  of  June  30,   I9U8  (62  Stat.   II87-II88),  which 
provided  for  cancellation  of  Reconstruction  Finance  Corporation  25/ 

notes  in  the  amount  of  $9,313*736  thousand,  plus  interest  accrued  26/ 

thereon  subsequent  to  June  30,  19*^7,  representing  unrecovered 
costs  to  the  Corporation  as  of  June  30,  19'*7j  1^  its  national 
defense,  war,  and  reconversion  activities,  and  stipulated  that 
any  amounts  recovered  by  the  Corporation  with  respect  to  these  27/ 

activities  subsequent  to  June  30,  19^7,  ahould,  after  deduction  28/ 

of  related  expenses,  be  deposited  in  the  United  States  Treasury 
as  miscellaneous  receipts.     Figures  for  source  and  application  of 
funds  are  shown  en  a  net  basis.  29/ 

12/  Pursuant  to  Public  Lav  163     83d  Congress,  approved  July  30,  1953,  • 

and  Executive  Order  So.  IO489,  dated  Septcraber  26,  1953,  the  actlvi-  r 

ties  carried  on  in  accordance  with  this  act  were  transferred  to  the 


Secretary  of  the  Treasury,   effective  at  the  close  of  business  on 

Septeoiber  28,  1953 . 

Represents  interest  on  net  direct  Inrestanent  of  the  Qovemment  in  the 
Corporation  (see  footnote  7), 

Net  income  during  the  fiscal  year  1953  fl^an  power  operations. 
Departaaent  of  the  Anny  -  guaranteed  loans  (World  War  II),  shown  on 
pages  6k  and  65  in  the  October  1953  "Treasury  Bullotln",  did  not  have 
any  Income  or  aipense  during  the  fiscal  year  1953. 
Revolving  fimd,   Farmers'  Home  Administration, 

This  activity  was  formerly  reported  by  the  Federal  Security  Agency, 
Pursuant  to  Public  Law  13,  83d  Congrees,  dated  April  1,  1953,  «uai 
Reorganization  Plan  No.  1  of  1953,  effective  April  U,  1953,  the 
Federal  Security  Agency  was  abolished  and  this  activity  was  transferred 
to  the  Department  of  Health,  Education,   and  Welfare. 
The  cumulative  unreserved  surplus  or  deficit  cannot  be  segregated  frcni 
the  Government's  equity  in  the  activity  which  consists  of  expended 
appropriatians  and  ciomlatlve  unreserved  surplus  or  deficit. 
Represents   IntoireBt  on  funds  advanced  to  the  Administration  by  alloca- 
tions and  appropriations, of  which  $18,583  thousand  relates  to  prior 
fiscal  years. 

Represents  adjustment  to  close  deficit  of  the  activity  which  has  been 
liquidated. 

Revolving  fund  for  developnent  of  Isolated  defense  sites  shown  under 
this  heading  on  pages  68  and  69  in  the  October  1953  "Treasury  Bulletin", 
did  not  have  any  activity  during  the  fiscal  year  1953. 
Represents  purchase  of  commodities  and  other  coats. 
Occludes  cash   exchanges  amoxmting  to  $3,556,000  thousand. 
Represents  sales  and  exchange  of  comoodlties,   loans  transferred  to 
accounts  receivable,  and  other  settleanonte . 

Represents  appropriation  for  restoration  of  capital  impairment. 
Amounts  reported  for  interest  expense  and  change  In  working  capital  are 
subject  to  substantial  change  upon  establishment  of  definitive  valuptlons 
of   properties  and  other  assets   transferred  fTon  the  Panama  Canal  ^Ich 
directly  affect  the  Interest  base. 
Figures  In  this  table  are  shown  on  a  net  basis, 

Dcportcent  of  the  Havy  -  guaranteed  loans  (World  War  U),  shewn  in 
Table  '4,  did  not  have  any  funds  applied  or  provided  dia-lng  the  fiscal 
year  1953* 

Excludes  cash  exchanges  amounting  to  $5,000   thousand* 
Less  than  $500. 
Revised, 
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